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Heavy  Guns  Invade  Saskatchewan 
Election  Campaign;  Issue  in  Doubt 

Party  Stalwarts  from  Ottawa  and  Other  Prov¬ 
inces  Enter  Fray  With  Others  Expected — C.C.F. 
ond  Liberals  Already  Have  Full  Slates  of 
Candidates. 

Sprrial  lo  The  Finanrial  Timra 

Winnipps  —  With  (hr  hpavy  ai'- 1  pxpanriinE  natural  rpsoiircps  rip- 
ftlJpry  movinc  in,  Saskatphpwan  s  i  vplopnicnl  and  improvpfl  asricul- 
pnlifical  warfare  i.s  rapidly  ap-!tiiral  production.  For  the  oil  and 
proaching  its  climax,  a.s  the  votinElgas  development  he  promised  "ade- 
day,  .Tune  II,  draws  near.  Already '  quate  reward"  for  risk  capital  while 
on  the  .'cpnp  or  cominp  are  Rt.  proipctinc  the  people's  interests. 

Hon.  ,r.  G.  Gardiner,  miiusler  of'  "While  honoiinu  every  asreement 
aEriculturc.  M.  J.  Coldwell,  G.C.F.  into  which  it  has  enterpd.  the  so\  • 
federal  leader,  and  John  Diefen- 1 eriimcnt  will  .■iee  to  it  the  develon- 
baker  of  Lake  Centre,  Sa.sk,  Addi-|ment  of  oui-  oil  and  minerals  will 
tional  party  stalwarts  from  Ot-  occrue  to  the  benefit  of  the  t'eople. 
tawa  and  the  ad.ioining  provinces  |  (Continued  on  Page  12) 

are  being  called  in.  - 

Scheduled  for  protracted  .speak-  in 

ing  tours,  the.  two  paity  leaders  in  “nglll  111  VlOlU 

the  l^Ci-'l«Hire  Premier  T,  C.  StOCks  ScCn  As 
Douglas  and  Walter  Tucker,  lead-  __  _  ^  , 

er  of  the  opposition,  are  already  DcilSltlOn  AVSEmingl 

in  the  thick  of  the  campaign  All,  - • _ 

of  the  ministers  have  numerous.  ^cw  highs  for  1952  in' 

speaking  engagements.  •  •  i  » 

,1  otherwise  easier  markets  . 

Third  parties  have  not  prostiered  I 

in  Canada,  and  the  C.C.F  knows  regarded  as  significant  in  ^ 
that  it  IS  fighting  with  its  back  Some  quarters 

to  the  wall.  With  a  failure  in  Sas- <  - *" - 

katehewan,  political  oblivion  may  Canadian  gold  stocks  revealed  a 


The  ffnandal  iTmes 


MONTREAL,  FRIDAY,  MAY  25,  1952 


u 


15c  A  COPY,  So  A  YEAR 


Eastern  Liberals  Shortsighted  on 

Approach  to  Question  of  Pipelines  A||f  im  fanitfll 

Madeleine  Islands  member  puts  gag  on  committee  investl-  |  Ml* 

gating  natural  gas  lines  —  An  orchid  to  Premier  Frost  for  1  ■  O 

his  recognition  of  L'.  of  T.  Law  School  —  What  about  ' 

government  building  elevators'.*  VW/vUO  • 

By  TEMPLS  ,  "  t  . 

_ I  Bank  of  Canada  scraps 

Score  a  fumble  for  Charlie  No.  4  of  April  24  ot  the  Report  policy  of  restraint  on  ex- 

Cannon.  MP.  tor  the  Madeleine  on  Railways,  Canals  and  Tele-  |  ponsion  of  bank  loans  OS 
Islands.  What  Mr.  Caiman  did  graph  Lines.  !.  thcir  volume  falls  beloW 

in  effect  was  to  gag  a  committee  •>  <•  <•  Morch 

from  getting  more  evidence  about  Biggest  news  around  here  was  - • - - 

ga.'  pipe  lines  .  the  elevator  getting  sutek  in  the  ,  Ottawa's  adjustment  to  the 

ft  has  always  been  my  conten-  Peace  Tower  There  it  stayed  for  changed  outlook  on  inflation  i.a 

tion  that  thi.s  parliament  i.s  |  (rmi-  hours  w  hilc  people  sweated  ;  proceeding  at  an  ever  more  rapid 

stricily  fiom  alfalfa  when  it  conic.'  fn  tins  hot  box.  Tiierc  is  no  lava-  p.jcc.  Lc.ss  than  three  weeks  after 


Biggest  news  around  here  was 
the  elevator  getting  sutek  in  the 


strictly  from  alfalfa  w  hen  it  conic.'  in  tiiis  hot  box.  Tiierc  is  no 
to  the  natural  ga.-.  its  propaga-  torv  in  the  elevator  cither. 


to  the  natural  ga.-.  its  propaga-  tory  in  the  elevator  cither.  |  the  credit  controls  in  the  consumer 

tion.  and  the  pipe  lines  to  handle  about  time  they  threw  out  ‘  goods  sector  were  scrapped,  the  fan 

it.  How  the  exquisite  Mr.  Cannon  all  these  elevators.  Not  only  w ere  .broader  restraints  on  bank  credit 

could  pick  up  anything  about  pipe  nistalled  in  the  main  part  'expansion  got  the  axe.  It  means 

lines  from  his  sanctuary  out  in  the  h^ilding  33  years  ago.  but  [that  Ottawa  is  no  longer  afraid  of 

middle  of  the  .Atlantic  Ocean  1  ((.^py  drafied  on  the  dc-  I  inllationary  pressures  in  the  in- 

never  found  out.  But  he  evidently  '  j,jgn,ng  ooard  back  about  1917.  vestment  and  capital  goods  sector 
fancies  himself  as  a  gas  pipe  line  j  *phcir  mental  age  i.s  3o  years.  i  w  hen  the  Bank  of  Canada  released 

^^When  the  committee  last  month  i  Tl'"'  rlcvators  arc  capricious,  j 'he  statement: 

hit  ?o,  1...  I  ..mpc,-.,»o,n,l.  .„h  Sh,„le  Th.  -The  p,h,h„l  .s,,,,.,,™  ,,  M.rt 


When  the  committee  last  month 
might  have  got  more  evidence 


,  I  . i.„ mtimmmmmrnmmmmmimtmm  and  more  information  about  aa.s  press  elevator,  for  instance  i.-  out 

New  highs  for  1952  in'  The  new  head  office  building  in  Montreal  of  l.a  Socicte  des  .Artisan.s.  a  co-operative  in.surancr  company,  Charles  .Arthur  Diimoulin  Can-  '*'*!*^  p  pu 

otUAnutre  Axeto.  -no-ko*!  founded  In  187fi,  which  i.s  ihi."!  year  celebrating  it.s  7.itn  anniv  ei .s.Ti  y.  moved  that  hearings  be  sus-  ^  "a.'s  isvovei  i  l'  ,1  . 


be  on  the  horizon. 


bullish  trend  of  late.  Against  the  i 
background  of  generally  depressed  : 


TheFinancial  TimesCupFor  1952  Export  Prico 
Won  By  Wood  Gundy  Co.,  Toronto  Qf  Newsprint 

The  Financial  Time.'  cup  for  1 9, '72 '  relations  program  of  Wood  Gundy  ||mma|J  Ta|* 

nas  been  won  by  Mood.  Gundy  &  &  Co.  Ltd.,  Toronto.  'U|J|JwU  Oiw  lUII 


pended 

This  is  interpreted  by  western 
.MP'.s  who  really  do  know  tne 
.score,  as  meaning  that  Onta.io 
and  Quebec  are  .-hutting  off  the 
p.pe  line  from  coming  cast. 


Their  mental  age  i.s  35  years.  I  w  hen  the  Bank  of  Canada  released 
The  elevators  arc  capricious,  statement, 

temperamental,  and  senile.  The  present  situation  i.s  .such 

press  elevator,  for  instance  is  out  the  Bank  of  Canada  feels  that 

of  function  twice  a  week  You  normal  central  bank  action  to  in- 
alwavs  discover  it  w  hen  voii  land  tlnonce  the  level  of  lolaf  bank  loan.s 
at  the  bottom  of  the  shaft  and  ''^cd  no  longer  oe  .supplemented 
either  have  t.,  walk  .iO  yards  to  i  by  the  .-prcial  an aiigcmcntr.  witn 


rnnimiinists  Support  ('.<  .F,  j  -  ,y  ;  i  ♦  ♦  • 

Full  .slates  of  candidate.s  have  al-  Financial  Time.c  cup  for  19,52 '  relations  program  of  Wood  Gundy  ||||||Q||  f|  T||||  '  I  "a'her  suspect  that  Charles 

heen  nominated  by  both  tne  Montieal  reached  th..s  has  been  won  by  Mood.  Gundy  &  &  Co.  Ltd.,  Toronto.  '  UUUCtl  I  U  I  till  knowledge  of  ga;  pipe  lines  i^ 

CCF  and  Liberals  By  nomination  highs.  The  l.i  golds  co.  Ltd.,  Toronto.  Here  are  the  point  ratings  of  the  ,  '  something  he  picked  up  from  his 

•lav-  nn  MnnHav  )hn  Pi n- ipssi v  p  more  representative  Toron-!  Donated  every  year  hy  The  houses  which  were  leaders  jn  this  ,  •  •  apartment  gas  stove  some  plate. 

rnn -prvativ  PS  hprvp  tn  havr  a  fin-ypn  tndcx  aic  Ifi  per  cent  above  Financial  Times  Publishing  Co.  vear's  contest.  M'ood  Gundv  &  (  o.  Boost  attributed  to  rise  in  ]jj.g  many  others,  doesn  t 

ConsprvatiN  PS  hopr  to  nri\p  a  nozpn  .u  irai 

rsnriiHalrs  in  thp  firlrl  and  thp  Sn-  year.  Ltd.  for  outstanding  performance  in  Ltd.,  34  points;  Dominion  Secur-,  COSts  ana  I  OSS  Of  U.5. ,  know  uhat  he  is  lalkins  about 

rial  Creditors  about  the  .same  ,  "'bich  the  REGULAR  public  relations  work, 'ities  f'orp.  Lid.  and  McLeod,  Young ,  dollar  premium  —  Not  "  hen  it  comes  to  gas  pipe  lines, 

number  The  Labor  rrngie.ssives  government  will  launch  the  hand.some  fourteen  inch  Silver  M'eir  A  Co.  Ltd..' .511  points  each. '  aeneral>  With  one  exception,  all  the  b". 

(Commnnisisi  are  .supporting'  the  P' the  win- ,  while  Nesbitt  Thomson  A  (  o.  Ltd.,  ®  ' _ , _  I  w  ildered  Liberals  on  the  com- 

CCF.  but  Ihev  will  have  two  can-  Napoleon,  giving  ning  house  during  l  he  annual  meet- .  Montreal,  largely  as  a  result  of  a :  _  ^  ,  ..Jmittee  promptly  agrecA  with  Mr 

riidales  of  their  own  in  the  field.  ' ''^''^8'iition  lo  fiee  gold  as  the  of-  ing  of  The  Investment  Dealers  A."-  scries  nf  informative  advertise-  '  i  a,  e\  nin_  L'annon.  This  was  because  they 

Aoart  from  the  latter  alignment  all  Canada,  w  hich  this '  merits  came  in  third  with  2fi  points.  Canadian  newsprint  pro-  were  bored.  All  this  ga.s  pipe  line 


1  rather  suspect  that  Charlc  s  j  aiici  i  4,01  neie.  in,,>  a, 
knowledge  of  ga;  pipe  lines  is,  '  outmoded  and  snou. 

something  he  picked  up  from  his  i  heaved  out 
apartment  gas  stove  some  plate.  .Actually  they  arc  not  autc 
He,  like  so  many  others,  doesn  t  |  '■hP>'  ^re  ramshackle, 

know  uhat  he  is  talking  about  '  tmguished  visitors  tee  a 


I  the  next  one  nr  eliiiib.  j 

;  Hon,  CharlC'  G.  Power,  war-  I 
j  I  me  air  minitlcr  who  waa  here 
i  in  1917  said:  j 

I  "1  saw  them  put  the  elevators  | 
in  after  I  got  here.  They  arc  old  i 
I  and  outmoded  and  should  be 
,  heaved  out," 

.Actually  they  arc  not  automatic  ' 


the  banks." 

I  Tile  policy  of  credit  restraint 
winch  had  been  in  operation  sinre 
j  February  1951  and  which  had  been 
1  last  renewed  in  January  is  thus 
j  throw  n  ov  erboard.  Under  this 
.agreement,  Canada’s  chartered 
banks  had  generally  agreed  to  keep 
!  the  volume  of  bank  credit  vvithi’i 
I  ihc  amounts  then  outstanding.  In 


.  ,  ,  •  1  (aiu  ail  1 V,;  kii  J  v./ v.4  kw  i  a  1 1  m  i  t  >  A  •  J,  1 1 

and  they  are  ramshackle.  Uia-  !  .  ,  , 

.  'particular,  the  oanks  were  not  to 
tinguished  visitors  see  a  fine  i'  ,  ,  , 


dollar  premium  —  Not  "  ^cn  it  comes  to  gas  pipe  lines. 
general?  W’lth  one  exception,  all  the  be- 

' _ . _  I  w  ildered  Liberals  on  the  com- 


Apart  from  the  latter  alignment,  all 


were  bored.  .All  this  ga.s  pipe  line 


,  ,  ,  ,  ,  •  .  J  make  loans  for  the  capital  require- 

building  and  then  arc  suDjcctcd  |  ..u 

,  ,  '  ments  of  bu.sincss.  nor  to  {JU-'cnase 

to  the  caprice  of  liicse  noisy  |  .  . 

corporation  securities  with  a  term 
antiques.  i  ,, 

i.’xcccding  one  year.  Margin  re- 

Iroiible  is  that  mo.st  politician;  qinrrments  were  increased  for 
arc  afraid  to  sugge.-t  .-ucn  a  le-  1^,;,,,^  oif,  security  corporation 

form.  5  el  anybody  who  takp.s  ,iock.s  and  iii.-talment  finance  paper. 


ties  are  waging  separate  ^  dominant  factor  in  the  year  will  be  held  at  .St.  Andrew's-'  Contest  material  for  the  year  annouiieed  an  increa.-d  stuff  confu.sed  them  and.  when  *1'-"  O''"’  eountry  and  Ins  [,p„ding  practices  on  ordinary  com- 

with  no  entanglements.  .*'‘''’'’Sth  shown  by  the  golds.  by-the-Sca.  N.B  .  from  June  10th  to  ending  May  .5Ist  19.53  should  be  of  SIO  a  ton  on  the  price  to  export  a  legislator  gels  eonfu.-ed.  he  "" "  <--apital.  and  eeitaiiily  hi;  merei,)!  loan.s  were  tightened,  all 


cfiinpaigns,  with  nc»  ontanglempnts.  |  ,  iu  %  u  #  « 

.  ,  w  ;  thr  behaviour  of  14th. 

la  a  general  way  there  is  a  dis- 

,  • _ _  the  gold  stock.N  would  seem  lo  con-  C  onte.'^t  ludge.s  urre  once  again 

po.^iUon  to  regaicl  the  i.ssue  a.s  pi i-  ,  ,  ,  ,  .  ,  •  .  . 

^  classical  manner  their  a  number  of  financial  wiitcrs  and 

vate  enterprise  veisus  socialism.  i  u  -r  i 


For  the  resi,  the  behaviour  of  14th,  :  Auga;t  . ciPtomers.  Thev  were  Abit ibi.  Con 

Ihe  gold  stocks  would  seem  to  con-  Contest  judges  were  once  again  ,  , 

- .  ■  next-  i.solidatcd.  and  .Anglo-Canadian.  It  is 


customers.  They  were  Abitibi.  Con-  listening.  This  is 

,  ,  ,  A  ,  ,  .1  h  s  defensive  mechanism  against  want  us  to  have  tne  oiaed  objective  of  avoiding  further 

solidated.  and  Anglo-Canadian.  It  Is  •  *u  eiev’atorN  in  the  cuuntrv'  Jimmv  n  •!  i.  t  «  •  i  i 

getting  to  know  more.  It  is  the  ewvaiois  in  mt  counuy.  jioioij  overall  increase  in  the  bariks  total 

cx(X'cled  that  other  Canadian  mills  story  of  where  ignorance  is  Gardiner  has  good  modem  clc-  [oans  and  iioii-Govcrnmciit  invcot- 


ihi.s  "in  order  to  achieve  the  de¬ 


but  It  IS  not  as  simple  as  that.  ''P'"'  character:  The  golds  are  experts  in  public  relations  work,  W%  1  y  W 

Few  of  the  CCF.  supporters  could  ''‘’cn  the  signs  point  to  a  and  once  again  the  race  was  close.  QXQfl^XS  LOCLUS 

really  be  labelled  as  'socialpsls."  in  "f  P'""s  and  weakest  in  The  contest  was  first  held  in 

the  continental  sense.  On  the  other  inflation.  19.50.  when  Osier,  Hammond  A  J  * 

hand  "private  enterprise’  is  tool  Stock  prices  generally  fall  in  an-  Nanton  Ltd.,  Winnipeg  .won  tne  cJIllgivll  L/lli  Iff 
broad  a  designation,  in  which  to ,  ticipation  of  an  expected  drop  in  cup,  with  Dominion  Securities  f'orp.  _  w  »e 

group  the  opponents  of  the  Douglas  the  general  level  of  prices.  The  price  E'ri-.  Toronto  and  Ross  Whittall  J  «^||  |  ttyn  I  iff' 
pPi  ty.  of  gold  will  alway.s  remain,  at  Vancouver  tying  for  second  U I  U  Ejll  L 

Actually  there  is  no  dominating  lea.st.  .<;5.5  U.S  .As  co.it.s  drop,  gold  plac  e  the  Meslern  f  Ity  f  ompany  - • - 

issue  in  the  Saskatehewan  eUe-  pi ixliiction  is  becoming  more  prof.-  l-HP  of  \'ancoiivri  making  Ihiru  Street  Sees  No  Good  R 

tions.  The  prevailing  political  table.  place.  ;  Buoyancy 

squabbles  will  he  continued  no  i  Taking  a  I.ong  Shot  '  Last  year,  the  rup  was  won  by;  Maricrtc  Rinht  N 

mailer  which  party  emerges  with'  Inve.Mor.^  buying  gold  .stoek.s  In-  Dominion  .Securities  Corp.  I.lrl.j  itOCH  /VfarhCtS  Kight  D 

voting  control  in  the  next  legisla-  day  are  undoubtedly  taking  a  long  Toronto,  with  Osier.  Hammond  Aj  • 

.shot  The  inflation  nf  the  post  war  Nanlon  Ltd.  and  L.  G.  Bcauhien  A^  Was  i;  v'eres.''ar,v  to  single 


Singled  Out  in 


not  want  u;  lo  have  the  oldest  objective  of  avoiding  further 

elevators  in  the  country.  Jimmy  overall  increase  in  the  bariks'  total 


jare  following,  or  will  follow  suit,  i  tali.-s. 

'  Price  rife  on  e.xport  business  for  II  It®*!  been  Cannon  it 


valors  down  in  his  building 
1  understand  that  Dr.  Ka.ve 


Only  exception  to  the  liquidation 


each  nf  ,5  companies  which  had  so  Pi'ooably  would  have  been  some-  Lamb,  the  Dominion  archevut.  |  of  these  voluntary  restraints  is  the 
far  notified  customer.'  ot  the'  because  most  of  t.n*  I  has  spoken  first  lor  the  elevaiurs  .requirement  that  loans  on  corpor- 

change.  takes  effect  June  15th  next.'  .MP's  are  as  stupid  as  all  if  they  arc  removed.  ’aiion  stocks  must  not  cxi-ced  50% 

.  ,  f  n  .  •  „  'll  iW't'  set-out  aooul  gas  pipe  lines.  ❖  •>  •>  lot  collateral.  Why  this  should  be 


mni^uru  liil  ■Action  follows  announcement  that 

_  federal  government  had  decided 

....  4.1  /-  J  »  '’‘■■t  to  iriterfeie  ith  pinro.-al  hy 

Street  Sees  No  Good  Rea-  ,  ,  ,  ,  ^  „ 

new.-pnni  mtoi-P't-  to  inciea.-e  the 

son  —  No  Buoyancy  in  export  price  for  tbeir  pruduet  in' 
Stock  Markets  Right  Now  order  to  off.-rt  of  dollar  ex-^ 


Unquestionably  the  pipe  line 
ar,,'l  the  export  of  commercial  ga.- 
lonin.s  as  lai'gc  a-  Ihe  new  iron 
ore  in  Labrador.  But  .vmi  cannot 


*>  *1*  I  ot  collateral.  Why  this  should  be 

The  gift  to  Ihe  University  of  so.  had  .some  in  the  street  puzzled 
'roroni'i  Law*  School,  as  ar,-  os  the  stock  niai'kct  had  lacked 
noimced  by  Premier  F'ro.-I.  i.'  me  buoyant  a.-peck-  for  some  time,  even 
first  ."-Ifp  in  rigliling  a  wrong  more  .'-■''i  than  many  other  sections 


exfiecl  Ihe  Liberals  to  kno'w  lhat;  I  long  exii'lent.  The  O.-goode  Mall  of  C  anadian  bu.sinr.--  life. 


change.  There  were  ind ica! lons  that  '  ond.  by  Ihe  lime  they  do  find  out.  ,  .-owd  have  been  the  painpr  red 


j.p  shot  The  inflation  nf  the  post  war  Nanlon  Ltd.  and  L.  G.  Bcauhien  A^  Wa.s  i;  v'ere.s.''ar,v  to  single  niit 

Rural  Votes  to  Decide  L'ears.  and  in  partieulai'  the  up.'iirge  C'ie  Lice..  Montreal  tieing  for  sec-  imogers'  loan.'  and.  gene; ally,  bank 

As  in  Manitoba  and  Alberta,  theiof  piices  aflei  the  outbreak  of  the  ond  and  Datlels  A  t  ompanj  the  .security  nf  roi  poratioii 


net  .ill  of  ihr  mills  would  call  for 
the  full  .Sin  a  ton  increa.se. 


It  may  be  too  late. 


darlings  of  the  pidvincr 


I  m.vself  feel  that  the  pipe  line  neglected  orphans  of  all  things 

will  come  anyway  and  that  we  were  the  province's  own  law 


,.  e  actually  urban.  Most  people ,  '  «  >‘'- 

livc  on  the  gram  farms  which  i 

aveiage  some  4:’,:t  acres  m  extent.  Canadian  mines  reverted  to  the  f.-ee 

, _ _ _ _  gold  market  which,  la.sl  vear.  had 

the  largest  on  tne  Nort.b  .American  ,  ,  ,  • 

ao.snroed  Hie  equivalent  of  three 
continent.  1.  ,  ,,  , 

r.  ..  .  -  .  lonrths  of  world  production  ai  an 

M  hen  the  FatiPi.son  government 

,  ,  c  ,  ,  leverage  priee  in  exee.-.s  of  ,¥.5R  U.S 

\«  a;  nn.stpd  in  1944,  many  Saskal-  .  .  ,  ,  ,, 


Satisfaelioii  Over  De-t'nnIrnI 

Whatevor  Dip  reason  for  di.scrini- 
inaimg  agamsi  brokers'  loans,  there 
I.s  general  sati.sfaction  in  bii.siiics.s 
and  fin.iiieial  circlc.s  thal  another 
imiiortaiit  .set  of  controls  should 


are  doing  a  stupid  job  by  trying  .studenl,'.  that  another 

to  hold  back  progress.  Like  the  I  Premier  Frost's  recognition  of  pniiortaiit  .set  of  controls  should 

.silly  creature  who  clung  to  the  .  iiU  own  law  school  in  his  own  j  considered  unnecessary 

clock  hammer  to  prevent  curlew  :  university  is  in  contrast  lo  the  '  and  eliminated.  Taking  into  account 

from  tolling  one  time,  wc  have  '  neglect  from  Queens  Park  in  ;  j,,e  f^^t  that  foreign  e.xchaiige  con- 

MP's  who  cling  to  the  automatic  former  years,  ^re  gone.  Canada's  economy 

majority  so  as  to  stop  a  new  day  ;  It  is  a  sWange  thing  in  a  prov-  j  ,s  about  as  free  today  as  it  was  at 

from  striking.  ,  ince  which  encourages  its  own  any  time  in  the  postwar  years. 

❖  ❖  provincial  educational  insiituiions.  Eomc  comments  on  the  suspension 

■A  'lap  on  tile  wri.'t,  incident-  evidenced  by  me  way  it  .,(■  (j.,p  bank  loan  rc.-lriction.-  wcie, 

alh.  for  F.'Cd  Whitman.  MP  I'"-  l  P^nipers  ihe  L'.  of  ]  ..  mat  11  inc'pcd.  to  the  pffrcl  lliat  linfevi-rrl 


alfv.  for  F.'cd  Whitman.  MP  I'"-  j  pfmipers  me  y.  n;  j ..  mat  ii  inc;p(-(;|  i,i  the  pffeci  iliat  dpferred 

p..  .No'i'p  Dame  de  Giai'p  'Monlreal'  should  li-rat  tiie  province.;  own  j  rieprpciation  wa.  lo  go  soon,  and 

fo)-  laking  this  fnnli.s'n  atlitude.  l^w  .school  s.s  jf  it  didn  t  belong  ;  tnen  it,  would  be  the  turn  of  laxa- 
University  of  Albci-ta  graduate  Now  there  i.;  ndaled  recogni-  j  tion  to  be  scaled  down. 

7''int  and  son  in  law  of  the  la.st  Liberal  |  Hon  tiial  the  U  of  T.  law  .school  j  Oliawa  i-  no  longer  afraid  of 

,  par  Premier  of  Ontario.  Fred  ha.s  j  dc.-'rrves  the  .'iipporl  and  appro-  inflation  even  in  Hie  capital  goods 


to  e.vport  coii.-iniipr.s  w  ill  he  foresaken  hi.s  old  province.  .Ah  I  balion  of  the  Prime  .Minisler  and  .^rcior  -  tin.-  appm.s  a  sound  deduc- 

On  .luly  1st,  I9.il.  .a  .510  ad-  bciia.  Fred,  usually  a  pretty  j  Inc  UnivPisity,  ,  lion  from  ihc  action  taken  with 

vance  on  price.'  rai.scd  cost-  .smart  operator,  must  have  had  '  When  the  U.  of  T  law  .school  .regard  n,i  hank  credit  It  occurs  in 

to  U.S.  piibli'iici.'  from  .SIOR  to;  a  Homeric  nod.  ,  comes  into  its  own.  facing  the  .the  fact  of  defence  cxpenriitiires  of 

•SI  Ifi  a  ton.  In  a  letter  sent  by  Ca-I  H  -VOU  w  ant  the  precise  refer-  terrible  odds  of  Osgoode  Hall  and  :  $3  billion  and  nf  a  capital 


.sector  --  till.'  seems  a  sound  deduc¬ 
tion  from  Ihc  action  taken  with 


ilizer  Elli.s  .A:nolds.  advising  of  Scottishe,  see  Page  87,  Minute  I  iContinuedon  Page  12  ' 
Ottawa's  attitude  on  the  newsprint, 

price  boost.  It  wa.s  pointed  out  that  Ncw  Regime  in  B.C.  S’trictly  Guesswork 


.Special  lo  The  Financial  Times 


mcrcc  estimated  at  $5  billion.  The 
question  may  well  be  asked  where 
our  economy  would  be  without  de¬ 
fence  spending  and  without  the 
extraordinary  capital  investment 
program  which  lo  a  considerapJe 
extent  ~  aluminum  for  example  — 


.  ■  •  ;  1,  1  c  ,,r  ein  a  l„n  „',II  h.-ln-  •  .  It'Oi'IHl  SH I  l.M  a  C I  Ii  111  111  PLlSlIICSS 

As  in  Manitoha  and  Alberta,  the, of  pnees  after  the  outbreak  of  the  ond  place  and  Dattels  A  t  ompanj  .security  of  roi  por.itioii  .  ,  -,.,r  ^  stupid  job  by  trying  studenls.  circle.s  thal  another 

rural  electors  are  really  going  to  Kcirean  vvar.  played  havoc  with  the  Ltd..  Kitchener.  Ont..  making  iiid  ^  m,r  Indicalionr are  that  price  to'  P‘'0§''ess.  Like  the  I  Premier  Erosl's  recognition  of  „nj, of  controls  should 

decide  maltrr.s.  Of  all  Ihe  Canadian  sold  producers.  A  number  of  the  place.  ton.  indications  mil  puce  to,  to  the  .  iiis  own  law  school  m  his  own  i  considered  uiinccessarv 

provinces  Saskatchewan  is  me  ')»>'g‘nal  mines,  parlieularly  in  On- 1  Second  place  has  pretty  well-wheie  cond  tions  cannot  he  deter-  Canadian  con.naners  will  remain  at  ^  hammer  to  prevent  curlew  :  university  is  in  contrast  to  the  '  and  elimi  latcd  'Tak^ 

Lsl  rural  in  character;  69.6  per , elo.sed  shop  in  the  past  two  been  established  as  a  tie-place,  for,  mined  by  the  judgment  of  enders  existing  level  of  approximately!  tolling  one  time,  wc  have  '  neglect  from  Queens  Park  in  :  the  fact  thftforei^ile\c^ 

cent  according  to  the  19.51  census,  j  "'‘’d  the  idea  of  waiting  till .  this  year's  runner-up  position  island  bon  ovvcis  now  mat  all  othci  $113  a  ton.  Piemiei  Duplessis  of,  to  the  automatic  '  former  years.  !  t^.qls  ^re  '’one  c'anada's  economv 

Of  the  ,53  constituencies  only  three  [^^e  shortage  of  gold  in  central  bank :  once  again  shared  by  two  ^^"^‘^‘t^'^ta^iinVfrancing  ^a^e  bee"n'm^  ^  i f^'ee  today  as  it  was  at 

a'P  aetuallv  urban  Most  people  fm'«  an  upward  re-  Dominion  Securities  Corp.  Ltd.  and  instalment  imancing  have  oeen  in  an  unofficial  cha,.  It  is  non-,  mom  striking.  ince  which  encourages  its  own  'any  time  in  Ihe  nostwar  vens 

liv  e  n?  he  "  am'  f^ms  w  h^ch  i '  P>  >ce.s.  Some  and  McLeod.  Young.  Meir  A  Co.  scrapped^  sen^e  for  our  own  forestry  resources ;  ...  .,  '  provincial  educational  institutions.  SoL  c^L  enu  on  suspc^im^ 

Iveiage  sime  4*, trades  m  e.xlent.  Canadian  minemeverted  to  the  fee  Ltd.,  both  of  Toronto,  Superficially,  there  .-eems  ,0  be  a  .0  be  u.-ed  to  rum  the  new-paper'  ^  ,,  ,,,  -mm 

the  large.'i  on  the  North  American  I'-actors  In  .srlreimn  rea'on.  broKer.-  loan.;  are  a,  the, r  I"';  alfv,  fur  Fred  Whitman.  MP  hr  ,  Pampers  ihe  U.  of  T..  mat  il 

comment  aixanroed  the  equivalent  of  three  Man.v  factor.;  have  entered  into  -  higne.-l  ,,, mil  .-luce  tne  m.d-mii  t  :r.;  Ihu..  P"' •  '"di.--  ,  .'Imuld  t.-eat  t'ne  province.;  .,w„  ;  riep.eciation  wa-  lo  go  soon  and 

When  the  Fatlei.xon  government  ""’’'d  P-di.ct,on  at  an  the  .'election  again  Hus  .vear,  Whi.e  Fm.  Hiis  doe-  no.  mean  mat  .'pecu-  pen.'ah|e  woik  o,  Quebec  ,;  pre,..=.  |  | 

wa;  on.'ted  in  1944,  many  Saskat- '  1''^''"'=:’  I’''"",'"  mi.igina-  lalion  has  been  rampant  m  recent  second  M'.lh.n  Vear  '  3^1,1, e  '  Now  there  is  belaled  reengm-  j  tmo  .0  be  scaled  down, 

chewan  people  had  a  vague  I  2—^'  h'dx  "f  'he  gold  mine.;  i  ive  advert  ising.  olheis  slan  ;"nrk  P'"'*'  new.;prim  and  son  m  law  of  the  la,;t  Li'oeral  |  Hon  riial  the  U  of  T.  law  .mhool  j  Olia  wa  1;  no  longe,-  afraid  of 

ception  thal  they  were  ridding  L-"  '!V's  ■  i*  ‘‘h  k""'  f!  "  p’'  — P  the  ;econd  iii'ide  of  a  vear  Premier  of  Ontario.  Fred  ha.;  !  de.--erves  the  support  and  appro-  mflatmn  even  in  Hie  capital  goods 

themselves  of  the  la,;t  evidence  of  ■  .‘  'y  Lo  r  "  '  1  '  “"’’'P"’'”’"''''’''  '  facor  m  the  prc'cnt  hmli  level  nf  foresaken  hi.s  old  province.  Al-  |  balion  of  the  Prime  Minisler  and  .'rcmr  -  -thi.;'pemsasoimddednc- 

ihe  depre,;s, on  which  bad  plagued  ^  .'ub'  Iw  ITH.  a  .MO  ad-  berla.  Fred,  usually  a  preily  j  me  Univer.siiv  - 'ion  fnmi  , he  action  taken  with 

then-  existence  since  1<)3'>  'Uie  '  ■'■nosidv  ba.-ed  on  making  it  giaduall.v  a  .'iiojecl  of  11  1  1  i  1  1  a  1  t  '"’tiff  <*■’  price.;  raised  cost-  .smart  operator,  must  have  had  1  When  the  U.  of  T  law  .school  .regard  to  hank  rredil  It  occurs  in 

bmal  remelenimion  vv  a'^  lodur.  | ^  '  T  i'h  V  H  h!"?  ^  S'  P>"d'>df-  f-.n  .SlOfi  ,0:  a  Homeric  nod.  ,  comes  into  its  own,  facing  the  Hhe  fac,  of  defence  expennhZUf 

Pri  In  five  seats  as  romnared  with  pi  odiicci  s  flouri.'lird,  aiio  i,td.  Vancouver  is  still  regarded  as  I  "  f  '  .$116  a  ton.  In  a  letter  sent  by  Ca-I  H  .''Oii  want  the  precise  refer-  }  terrible  odds  of  Osgoode  Hall  and  ,  o'''f  *'  *3  billion  and  of  a  capital 

45  for  their  •Socialist  opponents  'Xeni  showed  lower  profit.;  in  singular  in  this  field,  due  to  the^''2""  «  spec u  a  1011.  'nadian  Trade  and  Commerce  min-  ence  where  these  two  Liberal  its  shrine  of  entrenehed  syllables,  jinveslmeiil  program  which  the 

Thai  w;;  ho  mil;  ho  laiio"  "hct  hc  f  they  .;old  011  1  hc  f  ICC  I  com  pi'chensi  VC  di.;c.issions  of  ,spc-l  *>’  the  mid-April  figure  ^  J,  ^Jg  ^p.,,  Stumbleburn  it  will  in  no  .;mall  mea.surc  fo  I  Department  of  Trade  and  Com- 

,  ‘  Vo  .  |'"'"'Xft  01'  on  the  mint  There  is.  cific  subjects  of  western  finance  of  S3, i,7  million  1.'  le.ss  than  one  Arnolds,  advising  of  Scottishe,  see  Page  87.  Minute  (Continued  on  Page  12  '  nicrcc  estimated  at  $5  billion.  The 

party  eve,  came  to  exlmLtion  1,  „meed.  no  p,  n.;ppcl  thal  things  A,,hich  are  produced  every  month.  !  "’iHion  higher  than  the  -d-ol-  Ottawa's  attitiide  0,1  the  new-print - - — — -  - j  question  may  well  be  asked  where 

.Saskatenewan.  Ovc.  nr  vea.s  ,.o..ld  greatly  change  for  .he  beUer|  in  the  matter  of  creating  adver-  ! October  figure  of  .$34  9  million.  And  ^  ^  R-ai'm**  in  R  C  Strirflv  work  "’fold  be  without  de- 

bas  generally  dnmma ted  the  pol-  ,m'mg  19,52.  Lower  eo.st.;  will  hard.\,;ing.  addre.ssevl  specifically  to  pro-  mdicalion.;  are  that  the  trend  of  q,m'..„n  had  been  thor-  KegllTlC  in  imCtly  UUeSSWOrk 

il.ral  .scene  in  the  we.st.  I  v  he  felt  in  the  near  future.  La-  vvho  know  little  or  nothing  ,  d'fl<fi'5'  loan.'  has  been  downward  den-  A*  T  OUF  rartlCS  OeCK  1  ransferaole  VotCS  extraordinary  capital  investment 

In  1948  the  Liberal  following  in  hniis  in  the  gold  mines  considers  at,out  ihc  financial  and  investment  jmn  was  made  in  the  light  of  th'-  "  ‘  -  ,  pi'ogram  which  m  a  consideraole 

Ihe  house  jumped  from  five  to  D).  ,t.;Plf.  moreover,  rathpi  underpaid  h„.;,np,'.'.  Osier  Hammond  have  Merely  a  Cairv-Over  cxehangc  pos.Hon  and  increased  .Spcckil  lo  The  Financial  Times  e.xtent  ~  aluminum  for  example  - 

and  a  swing  of  IhO  vote.s  in  six  and  wage  demands  would  follow  3.3;,.,  prppared  a  program  that  ;  A  good  man.v  people  had  bougnt  co.-Js.  '  Vancouver  _  British  Columbia's  Iiam  Aberhait  is  probably  making  is  ba  ed  on  defence,  needs 

■idmgs  would  have  put  them  in  th;-  impi-nvements  in  operaling  pi o-  n,„standing,  but  u  nas  made  its  im-  on  margin  last  fall.  Seeing  tne  m  -  U;,  a  a  pol itir.ans  are  pounding  now  n  the  more  noise  than  any  other  polilical  Rale  of  Investment  E-ising? 

I.hnal  rnlumiK  ^  IwpIvp  months  m^rkn  v^qiiir  nf  ihrir  pur(.’ha'''r.’i  ri*rti  ton  4inrp  last  ln!v  ''  Uii  Ihf'  Cirrlmn  ont.\  faflion  in  R.C .  Or  is  Ottawa  fllrp^dy  afraid  lhaf 

'hat  time,  m  the  following  fpderalj  French  Loan  and  "Napoleon"  period  under  review.  failing.  Ihcv  wcie  loilh  to  .;cii  at  a  bcra„;e  of  ihc'rhaM-e'n''  '  "’"u'!'''’  '’bment  of  the  irivT'lment  intentions  it  coin- 

Hections,  Ihr  C  J  f .  representaHon  1  Highly  encouraging  on  Hie  other'  The  ci  eat  ion  of  publica.  ions  which  !o.-s:  ihcv  hope  for  an  iip-turn  be-  -e  1  r-  Urr.ZT.!,  province  s  voters  are  propably  more  all  has  been  introduced  by  adoption  piled  a.  .he  beginning  of  the  vear 

ell  frnni  21  lo  five.  To  Ihe  oppon-  hand,  have  been  the  recent  sensa-  ^.-e  quite  alone  m  thnr  field  and  fore  l.q'.iidalmg  incir  po.'Hioii;  Lct,"e,-  .  ea,  ,1  . /J  uncertain  than  ever  concenuns  Inc  of  the  so-called  transferable  vote-  may  not  be  folly  reali.'ed'.-  The 

-nisof  the  Douglas  government  that  tmnal  development.s  on  the  Pari.-  p,,,.vide  a  .service  not  even  What  new  Inning  occurred  in  re-  '  ,  han  la  ou  u  ,  a  ''cpreseiita- ,  .Continued  on  Page  :!l 

.s  being  held  up  as  the  handwr.H.ig  gold  ma.kct,  though  oiilwardly.  a„empted  bv  others  is  appa.ently  rent  week'  has  heen  more  or  lcs.;|  '  ’’’f  to  prevent  the' - - - - 

"T  1  .1  e-c-.-'  „  particular  field  of  James  negligihlr,  bu.  it  ha.s  added  to  a  .  P-P-c-l  pnee  increase,  nc  provaiiing  eonfus.on  in  the  mind  olect.on  of  any  candidate  on  a  min-  _ 

But.  while  the  {  C  T  r.s  in  all  Tne  price  of  free  gold  in  Pari.s  is  Richardson  A  Sons  Winnipeg  rather  large  carrv-over  i  indicated,  would  recover  about  half  of  the  average  voter.  This  us  the  only  of  the  voles  cast.  WHERE  TO  FIND  IT 

lart.s  of  Canada  aie  now  gazing  down  at  $37  ( U.S  )  after  ,1  had  hner  ,  ‘  ..  .,!.  “  '  of  this.  ,  first  time  in  a  decade  when  Liber- '  Framers  of  the  transferable  vote: 

mxiou5ly  in  the  dircclion  of  Sas-  {vomewhst  lower  la-1  week  Kven  .t  i  ii  »  '  *  maiKeio  Prolrsi  From  FS  rrogrei.sivc  ConivCrvativei>  arc  said  to  have  had  the  C.C.F ‘t%  ^  ^  t-.  , 

.  U  .U  C  1  .  .1  la.  I  weeu.  igvcn  investor  is  Ihc  annual  publication  1  mhl  now  are  not  chai acterized  uv  i  roiesi  rrom  i  .n.  ,,  ,  ,  .u  >  ,  ,  ;  v-.v-.x  .Qiviclend  Declara  ions  — 

.atchewan,  the  Socialusls  arc  piH-i  (Continued  on  Pace  1")  ,  ,  ,  ,"=nL  die  noi  tnai aciei izea  o>  _  .  ,  ,  .  .  ,  will  be  opposing  each  other,  lor m  mind  when  they  introduced  thei  romnanv  Reoori;  o 

ing  np  quite  a  fight  In  h.s  "pro-: - Xandb,iok  on  western  oiU  :spccula,ive  exce;;e.'.  They  could.l  rul>l:.sh.ng  interests^  in  U.S.  and,„„^  years  measure  at  the  last  session  of  the ,  TrSdT.hf  Market  .3 

;ram  of  Progress’  Premier  Dfi'elasi  Debenture  Issue  opmen  w  ici  las  laihei,  do  with  a  shot  m  the  arni.|<'’«’“  enampions  in  ongiess,  aie  old-line  parlies  have  been ;  legislature.  The  C.C.F.  has  certainly : ‘''^^'lasemcnt  and  Labor  .  4 

la.;  promised,  among  other  things:  :  ranked  highly  in  the  judges  op.n-  As  loan  polices  in  general  aie  complaining  bitterly  over  the  ac-l;„  coalition,  and  in  other  elections  been  more  critical  of  the  plan  than  business  Index  ...  5 

,7.5.000.000  in  highway  con.struction. ' Dominion  StOrCS  explanatory  again  left  to  Ihc  judgment  of  those  tion  of  Canadian  mills  and  I'ai.Mng ' beginning  of  the  war  the'auy  other  party  Apart  from  aca-  fhhoH;?  ' 

.50000.000  for  rural  electrification.  An  offering  expected  within  the  adverti.semenl.;.  prepared  by  E.  directly  conceined.  there  doc;  not  the  threat  of  declining  a  market  for  coalition  against  the  demic  grounds,  the  C.C.F.  sees  in  Hint,'  ,0  Investors  7 

latural  ga.;  for  ihe  eitie;  and  inter-  next  few  days  of  a  ,$,5  million  of-  ^  Tnrimtn,  but  thi;  .'fern  much  jiU'iificalion  for  sing-  newsprint  as  a  result  of  the  high  Socialist.'  the  transferable  vole  an  attempt  Uovering  the  Insurance  Field  ..  8 

nediale  poinl.;.  extension  of  the  fen ng  of  3',.  20-year  .Sinking  Fund  ■"'•t  .vet  run  long  l.ng  out  loan.-  on  Ihe  .'ccunty  of  c'O.H.  .Soiiree,-  here  in  close  louc'n  complicated  this  to  prevent  Socialists  from  benm  of  'Vestern  Oils 

-ospilalizalion  plan,  larger  ediica-  Debentures  of  Dominion  S  t  o  r  e  s  ''"''“^h  to  have  been  taKcn  into  e.n  poi  ation  .'locks.  wnh  the  newsprint  situation,  how-  becau.'e  while  the  d,.iminan;  elected  m  conte.'ts  were  Libeials  stock  Market  Record  and  .  ^ 

ional  grant.;,  more  .'octal  welfare  I.imiled,  The  offering  price  is  ovei-all  aecnunl  by  the  judge.-.  [>erhap;  .5(1  pei'  (fn:  is  Ihe  pioper  over,  see  demand  in  exce.-.;  of  ^,,|i  (|.pp  pnleiprise  and  Conservatives  split  the  vote  Other  Market  .Statistic,; .  10 

lenefil.s  and  a  big  .;etl  lenieiil  pro-  understood  to  be  .$99.  plus  accrued'  I'lepaiation  of  b,-l.iigiial  |,-,ai-nin  Tho.-e  concerned.  Inal  is.  •■^'■PP'.''  continuing  for  .'onie  time  to  against  Sricialism  the  two  principal  cast  for  the  parties  following  a  Mo'cnienls  from 

ram  in  Ihr  norlh-ea.slern  area  of  inlerrsi  a.;  from  Mav  1,  The  svndi- ,  "  "'  X,  •"  <*■  Boanbien  A  Co.  Lief,  iheSloeK  Exchange;  ami  Hie  bank,;  parlies  advolaling  free  rnterpi  l.'C  .somew  hat  similar  basic  policy.  C  anadian  Rons  .  H 

he  province.  tale  is  headed  by  .Nesbitt  Thompson!''''"  excel;.,  howrvei  it  oppcai;  ^voiild  .'Cem  well  (|ualilied  lo  detci-  In  recently  i>iibli.-hed  annual  re-  will  be  opposing  each  other  as  well  Bitirr  Memories  i  riMfWv  ivorv 

Money  to  finance  the  program,  <5-'  C'o.  Ltd.  jthal  in.-my  of  Ihe  itenis  piodiiced  |„|,ip  Hnj,  ff,,-  thrrnsclve.;,  ports  and  a)  iccent  annual  meet-  as  tne  Soeialists,  ?'or  Hie  two  old-line  partie.-.  Con-  Mnrnmnm  l,td  ■>  tattle  l.niic  Lap  l 

'remier  Douglas  said  in  a  reeent  |  Dominion  Stores  puhli-hed  Hii.;  by  Hiis  firm  hav  e  been  made  avail-  -  'ingsof  new'prml  rompanie;,  lead-  .Serial  Credit  Company  .'rrvativps  and  Liberal,;,  tnerp  are  5'rllnvvkfp  ri  Maca-.-j  m  '  q 

adio  ^ddres.S'^woiild _ come  from  week  an  earnings  ipport  which  p"'’’  pi'unaiily  foi  the  education  World  Bank  Bonds  ■  mdiislry  w  ere  almo'-t  .Another  development,  loo.  1;  the  biltcr  memorips  of  by-elections  held  Raian'oed'Vvmcl  VTacLrnrt-C'oeks  1 

.show.;  that  Hip  company  hrlongs  lo  >''■  substanlial  Euiopean  SvnWirnf*  unanimous  in  pointing  out  that.  In  pntry  of  the  Social  Cerdit  group,  during  the  days  of  coalition  when  -  .2  x  "''f-'a  *’i  o  ^ 

COITIDdnV  EdrninCIS  shnnkmg  group  of  corpora-  311(1  tlins  have  not  caught  the,  ^  r  T  llight  nf  co.H  .situation,  an  increase'ln  any  other  year  such  an  event ,  independent  Liberals  or  Conserva-  fan.' Vickc-,-;”^*  7  Pathfinder  Pet  9 

r  1  9  tion.;  which  can  still  get  the  better  vi.sion  of  Canadian  analysts  as  in-  New  Aork  Public  offering  was  ,f,  selling  priee  was  justified  would  probably  have  been  laughed  Dives  upset  calculations  by  entering  fochrane-Dlp  2  Pend  Oreil’e  9 

("ono  mil  i'll 'ed")  Earned  l3xes.  Net  profits  made  during  past  week  of  an  is- 1  —  •  . .  off  because  until  a  few-  months  ago.  j  the  eonte.st  and  diverting  ju.st  Con;.  .Astoria  9  Photo  Engravers  2 

19.5l-.i2  1950-51  per  sh.  months  ending  March  22  Regular  and  Comprehensive  sue  of  the  International  Bank  for  Issue  wa.;  priced  at  98'?  to  yield  Social  Creditors  were  not  only  in-  enough  votes  from  Liberal  Conser- i  I  ReT  of^'canada  3 

revious  total  859.886  828.7.'i4  at  $1.43  were  ahead  of  the  $1.36  in  Wood  Gundy  &  Co.  Ltd.  won  Reconstruction  and  Development  is  3.47  per  cent.  articulate;  they  were  virtually  non-  vative  to  let  the  Socialist  slip  into  Econ.  in.  Trust  2  'Rio  Tinto  9 

S^-kett  Toba'cTO  219  .947  Sh?  "’e  same  period  last  year.  the  cup  and  scroll  largely  due  to  offering  to  the  public  today  $50,.  This  is  the  fifth  issue  of  World  existent  in  this  coast  province.  To-  power.  The  transferable  vote  is :  Fr^Jico'^Oi"'’  9  'ih§?inon  Hotels  3 

i*a^n'co*"bi‘ls  ^  ^55  ^"Id  "  achieved  the  regularity  and  comprehensive-  000,000  International  Bank  for  Re-  Bank  bonds  to  be  offered  in  the  day.  however.  Social  Crediters  are  admittedly  designed  to  prevent |G  W.  Life  8  iSherr-Gordon  9 

hoto  Engravers  i(i  91  271  ^5'  a  jump  in  sales  from  $74.1  to  ness  of  its  monthly  publications  construction  and  Development  3*8  U  S.  and  the  first  to  be  marketed  among  the  most  active  campaigners  such  recurrence,  but,  apart  from  its ;  Hatmian^Pei'^'  9  S>ovvei-  .5 

con  fn'v(>.'i'*Tsi  225  187  ?  Bo  X  million,  which  provides  an  in-  and  the  frequency  with  which  the  per  cent  bonds  due  in  1975  through  on  a  negotiated  underwriting  basis,  and.  borrowing  such  stalwarts  as  I  claims  to  being  fair  and  imparti.il.  Doipenal  Oil  2-7  Torbrit  Silver  9 

^  ^  ^  ,  ,  .  .  .  ■ —  dirale  of  the  phenomenal  recent  ex-  house  is.'ued  informational  mate-  a  eoiintry-wide  underwriting  .;yn-  The  bank  sold  one  i.sstie  each  in  Solon  I,ow  and  the  party's  imported:  it  is  going  to  drrract  a  lot  of  the  'nm'  ^100^*  2  Tvwn^riu"^  ■> 

paiision  of  the  ,;iipei  -.;erviee  retail  r.al  on  item;  of  intere.'t.  D'.Arey  dicale  headed  by  Moigan  Stanley  Britain  and  Canada  and  three  in  .Alberta  leader-.  Rev.  E  G.  Han'ell. j  traditioral  excitement  from  elec-  Bail"  9  w  Potasii  ^  ^  9 

®*‘'*"** . rS.ii'.o  disti'ibuling  mclusliy  in  Canada.  Dingle  is  in  charge  of  Ihe  public  eSr  Co.  and  The  Fast  Boston  Corp  SvMlicrlaiid.  the  party  founded  by  the  late  Wil-  .  iContinued  on  Page  12)  I Leitihi  Goid'*'°  3  lakcno ^Alines''  9 


vnicil  pi'ov  loe  a  .'erviee  noi  even  wnai  new  iiuying  oceiirieri  in  re-  i„..j  i:,.-,  i,,iv  ...  ,  ,  .  ^  -  -  i 

attempted  bv  other.;  is  appaicntly  cent  week'  ha.;  been  more  or  lcs.;|  .  cieia  acoi.'  a\e  ,e  o  oc  t. on  system  designed  to  prevent  Ihe 

still  the  pai'tieular  field  of  James  negligible,  but  it  ha.;  added  to  a  .  m  '.ncreasr.  nc  provaiiing  eonfu.sion  in  Hie  mind  election  of  any  candidate  on  a  min- 

Richardson  A  Sons.  Winnipeg,  ratlier  large  carrv-over.  ,  indicated,  would  recover  about  half  of  the  average  vofiir.  Ihis  u;  the  only  of  the  voles  east. 

,  ,  ,  J  i  „  ,  '’f  tins  f'l'st  Dme  in  a  decade  wnen  Liber-  Framers  of  the  transferable  vote' 

whose  outstanding  service  lo  the  At  ativ  rale  Ihc  'lock  inaiket-,  :  ,  j  r.  •  r-  „  . 

,  11,1  ’  maiKeio  Protest  From  I’S  l«l^  and  Progressive  Conservatives  arc  said  to  have  had  the  C.C.F' 

investor  IS  1C  annual  publication  1  "hi  now  are  not  cliai acterized  uv  i  roirsi  rroin  i  .n.  ,,  ,  .  .u  >  ,  ,  u  ;  v-.v-.c  . 

,  ,  ,  .  ,  =  tiidiacieiizea  will  be  opposing  each  other,  lor m  mind  when  they  introduced  the- 

of  a  handbook  on  western  oiU  :  .'pcculalive  cxce.'.'C.'.  They  could.  Publishing  interests  in  U.S.  find  ,  Murine  the  oast  ten  vears :  mea.'ure  a,  iho  lavi  .r  .i,. 


iConiiiuicd  on  f’age 


WHERE  TO  FIND  IT 


Dividend  Declarations  — 


Company  Earnings 


Total  In  (lalP  RBI. 612  R.in.nn;/ 

Chang*  . 


2  THE  FINANCIAt  TIMES.  MAY  23.  1352. 

Wide  Increase  v«.p,e„d.« 

For  Year  Sales 
Dominion  Stores 


Up  Qyer  $25  Million,  or 
Above  35  Per  cent  from 
Previous  Year 

Fiscal  vfars  enrlcd 
March  22,  March  17, 
lf>.V3  19.M 

(53  w  eeks) 


I.P.  1st  Quarter  saknil  Limited 
Earnings  Off  On 

New  Sales  Peak  Gross  Income  728.17.5  1 


CU/  I  CUK  Gross  Income 

,  Vet  Farninr 

, ,  Farn  on  ( om 

Annual  meeting  told  oper-  work,  t  anital 

ating  outlook  obscure,  with  t  um.  Ratio 

e  on.'iO-.f’aied 

demand  off  and  costs  up  Ltd  ar.d  Ca  a 


728.17.5  1.0.59.100 

AbiT-.h;  r  «.  P  Common 

■•■o"  <  .Anit.oi  TAP  Pffl 

2.1.7.5.0,32  2,288.731  \f  ai.t.c  .5 

’80-1  3 ’5-1  .'cnti  a-.-\t  a,  ;.c  Common 

.  .  .\c,i  ;  a  At.ai.t.c  P.o 


Con.«o. .dated  statement  of  Stlk’  it  .\^.,V 


j  demand  off  ana  costs  up  Ltd  ar.d  Ca.tad  an  .‘•ub^ .dtarie,'  for  .5.;,  c« -oa.  pa-s  sno.  stor 
•  10.51  .snow  -  net  earnintt.s  down  .5  “in  nitiv,  j-o  ot  . 

On  .-ale.s  .512  mtlhon  greater  than  "  "de'.y  f  cm  nrevton.-  year.  A.na:inma'eti'”V'>c 

foi  corresponding  period  last  ,'ear.  n..ecior.i  report.  AT  H  .vni  cn  .National 

'  ,  .  F’l.stetn.  .ve;-: 'ent.  .«tatef  that  dc-  .Ai..  c-i. «.  aoiao  P . 


and  at  a  new  quarterl,'  pea 


;te;n.  .vei-i  'ent.  .«tatef  that  dc- 
■e  .n  earr.t’.g.i  reflects  the  gen- 


earnings  of  International  Paoci  Co  erai'y  depre.-.'ed  conditior.s  tn  tne  .\i£i,.s 


for  three  month.-  ended  .Maicn  Slsi 
were  down  at  .812.Tl(i.59-l,  equal  to 
81  41  a  share  on  common,  from  .814  - 


Canadian  teNti'.e  r.dnstiy  and  that 
.V  :i:Ie  the  dollar  volume  of  com- 
pan\  s  -ales  was  well  maintamed. 
the  ma.  g.n  of  m  oftt  wa.-  adv  ersely 


.A.r.alinnva'ptl  F'ect.ic 
.\nfr,.n  .National 
.\l.,  (i-C  o.  aoiao  P  (v  P  . . 
.\i'.g  o-i,anaa.an  P  .5  P 
\  .ri.-i-c  «i-..  Ic  VO  AV. 
.\i£u.s  Coro  common  ... 
\  -.1..  co.o.  Piet 
.A-bP-tos  Cn:p. 

.\>s'  v  I  f  A  I  e 
.A'soo,  Tct  A  'Ipl  .Arrears 
•A.n'.i'r  Le.rt  .Mires 


2do..516  equal  to  81  iS  on  eornnton,  affi'cteri  hv  inerea.-ed  ooeratin"  .Auto  l.iectr.c  '.A 
John  M  Htnman.  president,  told  3.-^1  .,rvere  eomnetitio--.  '  Flccirw  i  ( 


V  om. 
.NeitiOnase 


gales  99781.888  74.I84.8.VI 

Ket  Earn  1.803,476  1.72.3,098 

Earn  p.  Share  1.43  1.176 

Work  CapiUI  .5.423.217  4  6‘<4.471 

Curr.  Ratio  2-19-1  2-16-1 

Annual  report  of  Dfvn.n.on 

Stores  Ltd.  whteh  covers.  .53-vvcrK  .  . . . . .  . . . 

period  enneci  March  2ind,  19.52.  P.AUL  l.KM.A.N.  whose  aopo.ntment  a'’-d  a  niofit  of  .889.-  Baioei-t.U  cooimon 

Shows  sales  about  oo  per  cent^>  ^  vtce-pres.dent  of  'Aluminum  Sales  for  Lrst  ^^.her  of  tms  wr,,'-  585  on  -ale  of  29^  the  common  ■' com 

_ _  ,  .  Co.  of  Canada.  Ltd.  lALCAX’.  .s  amountee.  to  8163  _.9  bS.v  ,nfl  con-  -na-es  of  Aiistia.ia  Silantt  I. to.  ir.  Rc  ri  i.g-.  o  tico.l;  Pid 

gtreatei  .nan  tn.  p/Nev.oas  ..sea.  g.. .jounced,  joined  the  company  ;n  paipd_w;th  IP.vI  first  quarter  fig'U"'  I950.  h.Ca  cc  of  o:-of;t  cafried  lo  R  ^i  iioid  co.dage  V 

year,  which  covere.d  a  normal  52-  19,38.  From  1942  lo  1945  ne  was  as-  bl  ,8151.378.8(16.  earned  -.uplu-  tn  1951  was  8251  164,  r  '\m|p ’ 

week  period,  at  a  new  all-time  sistant  sec.etary,  becom.ng  trea-  In  connect. on  with  ooeralmg  pros-  co-nnaied  with  .8576.122  for  1950.  p.,.’ .  o,,  c.om.  . 

reak  Ouc  howovor  to  ivrle’v  .n  surer  of  .Saguenav  Power  Compa-v,  peels.  I  P.  head  stated  to  meeting:  Since  December  31.  19.51,  mo-  Rr.  wr  to  i.-t  Pfd.  ... 

^"eased  ope  a-r>  e;-  t  ‘  v  unccriaint.c-  of  the  R;  mv co  2,  o  r.o.  ... 

C.ea.-ea  ope.a.i..^  co.-c,-.  uP  .tet....v  trfas...e.  of  -ve  look  ahead.  I  would  not  l.\o  common  snare.-  of  Australia  .bua-  ;;;; 

S  million  At  nnri  .nc-nrc  Aaim:niini  Onip«ny  r»f  CanadH.  to  oncouracr  anv  of  vow  :o  take  1^^’^  nave  been  u>cd  Kco.o  Lin.o 
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SILVER  STANDARD 
MINES  LIMITED 

Non  Personol  Liobility 

DIVIDEND 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


--  Notice  IS  (leicoy  given  that  a 

r  51)  *  s  iv()  Fersonol  Liobility  'Dividend  of  Piflv  Cent'  per  sbene  on 

't  ‘lUl  DIVIDEND  poid-up  Coptoi  StocF  of  thfl 

‘\cs  1  lift  '  ^  .r..  .  Coroorotion  hos  been  rJecloren  the 

2M  io?  NOTICE  IS  HEREBY  GIVEN  Curicnl  quorfcr,  ond  thnt  the  some 
M  w  that  an  interim  dividcncH  of  rovople  Wednesdo-.  the 

1,80  ir  5  1  I  Second  <ioy  of  July  next,  tn  Sbo'e- 

3  00  ISO  five  cents  OC'  per  shore,  plus  hdoers  of  record  ot  rlip  dose  ot  bvisi- 
a  two  cent  (2cl  per  share  "e-s  on  me  f-ourtcenth  day  ot  June, 
2  25  4.5«  .  .  .  ,  .  .  I'^i- 


enmoany  m  .New  York  during  p.as:  .-a;p  pf  Au.stral.an  governme  it  ot  ■‘o'r.Vrio 

j  w  eek.  bonds  ir.  1951  a'tri  a  pi  ofit  of  .889.-  R«!  ot  : -El.l  «  conimnn  . 

n  Saks  for  first  quarter  of  tnis  585  on  .-ale  of  29^;  o'  the  common  .^.iV,^.,  ■'  , 

j  amounted  to  816.3  229685  ann  coot-  -ha-es  of  .Austialia  Silkntt  I.td.  ir.  Re  ri  i.'g-.,  o'tieo.li  Pid 


creasea  ope.-ati'ig  costs,  up  nen...v  j 

5  million  at  .8’.  1  Pin. 270  and  .ncvir.c  .\ 

ta.\  p.'ov.-..on  8710, onu  g.coter  at  Ltd.,  and  vv.ll  conllnv.e  to  se.  ve  in  t'-.e  net  earn.ng.s  for  tne  first  quai-  ‘9  acqu;:T  a  ni.nnrity  :r.!ere-t  't  J  • 

S2. 060.000.  net  ca.ntr.g-  after  ail  catiac.ty.  ler  and  a.ssume  that  .vou  can  multi-  Te.Ntile.*  Ltd..  Durban.  Soutn  p,:;-.;;;  ^  ; 

.  ,  .  ■  ■  th*:  bv  fou.-  :o  at.*vh.  vSl  k'o  i.td  B' 

cnal£e^  snnwea  '"tr.*;.-  ■»  moa€^i  5A*n  _  *  r;^rnin2«  •  the  voi^  Reduotion  dunrs  ■'ear  in  work-  Rurrarri  Dr\  Dnck  A 

over  pgmv.ous  years  '..cure,  JU  J  I  O  ^  mg  cap.tal  reflects  c.apital  e.xpen-  Suitc.T..v^  Hose,  v  con 

Balance  sneet  -now-  a  consider-  if  €11/ 1  Q  L,  Oc  i  ,  „„nom.v',  and  do  not  have  complete  Inve.stment  ,n 

ah  e  .mprovement  o-  wor.R.r.g  ca-  _  .  •  .‘-cedom  of  act  on  For  instance.  <"■  ""'’hanies  not  f  o.mrt.  ;o.s  5.  F 

r.ral  posifon  t  a.-n  --as  up  w  .ne..--  ff  gfffftyfQ  i  w  flltt  C  •hers-  are  ceilings  on  the  nr.ees  we  con.-o.in.a.eo  'S..,<n,t  Lmited  'F.t.g-  .an,  r. event.-  Commi 

at  8:l  .■)77,2,36  from.  82  0!9.9,54  a-.d  iXCDUriO  KJlilflO  ..r  eha  me  -n-k.a  n-.-g.,,  ..-a-  we  >  « '  » Au-tra!ia  -Silknit  Limit-  Lu,.  vemc'.-  Pfd 

Arvento..es  mo.e  tnan  $800,000  ^  ^ -  '  ^^porturm'  to  ad-  *509.229.  whereas  i''r\u^T'‘oomn 

h..tbfr  at  5)294.106  , -11,  nist  for  our  increasing  cost-  Mean-  '^'’-^'danys  eq.iity  e.xceeds  th.s  can  int  inv.h:  Pfe 

Pepo.-;  bbiiv.-  but  t-a‘  1951  arr-  expansion  On  oemona  cans  there  are  a  good  manv  up-  'ahte  by  8625.332.  Canada  I.;fe  .A-,-urante 

TP.E.s  -vou  d  na  .-e  eqaa..ed  .«!  69  for  additions  tO  generating  ward  pressure.s  on  eo.si.s.  Materials  Mli-''''(?orn*^*’E\t' a 

6  share  a-19.)0  -a.x  rates  cost. more  Less  than  a  month  ago  Sljqhf  1  St  DuOrtCr  Gain  '  an  tstram-hio  L.nes'p 

Large  Mores  Factor  Capacity  g..  E;-s.-.;ed  in  freigm  ^  ^  .Vr  egars,  ltd 

T".  pw.f  ;  epe"  -■  -»:-al'  of 

d.'fec'or.-  .1  am  Horse'  p.-es.- 


:'fd  1'-,  1950  nave  been  ti.sed 


Rruck  Ahll.-  '.V 
Ri  uck  .Ml  ;.-  B' 

K...ii,o  vio  0  VLiie.- 
Ru.  n-  <v  v'o.  Ltd  .  .A’ 


80  ,20  (}. 

.)<!  ..-’-a  W. 


1  20  ..30 

.60  .15 


.lur.e  2  .May  15 

June  2  .Ad:  30 

June  2  Alav  15 

June  15  ,Vlav  SO 

lure  2  .via'  5 

Julv  2  ATav  .31 

Ju.y  2  .May  31 

luile  1  .'.a,,  5 

.Itint  18  May  9 

June  15  June 


1  ^5  3  .lO 
:  00  3  7,5 


bonus,  .has  been  aeciarea  on  By  other  of  the  Beard 

fhe  Capital  stock  of  the  Com-  j  J,  w  ROSF,  JR  , 

ipony,  payable  on  the  16th  doy^  Secretary, 

of  June,  1952,  to  shareholders  TORONTO,  Mgy  ^th,  l^;:, 
iaf  record  May  26th,  1952, 

By  Order  of  the  Boord,  '  SiWWPxUTies.XimiW 
K.  A.  Wilson,  I  1  la-s  '.A'  IiniOend  No  23 


K.  A.  Wilson,  l  1  la—  naioend  No  23 

'  Notice  IS  hereby  given  tha*  tn« 
Secretorv-Trensurer,  regular  quarteilv  dividend  of  Fifteen 


-We  are  operating  in  a  eortrolled  ‘.'f 
econom.v,  and  do  not  have  complete  Inve.stment  ,n 

.‘"Cedom  of  act  on  For  instance,  ^o^ic-  o.  -uo.-ji.aiy  con'pa.nies  not 

•tere  are  ceilings  on  the  Pr.ees  we  conso.in.aieo  iS;..<nit  I.  m.ited  'F.t.g- 

ean  cha 'ce.  which  means  that  wo  -a,  b'  a 'd  .Au-traca^  -Silxnit  Limit- 

^  lini.'fd  or'r'nr*u»^:*v  ‘o  sd-  ^  ^  cs:Tf*d  at  $509,221^.  ■wheroci.? 
Mist  for  our  increasing  cost-  Mean-  eb-r.panys  ,<'5l  bL'’  e.xceed.s  th.s 
v«'hi>  there  are  a  good  manv  up-  'si-ib  by  8625.3,12. 


•  "s'es  which  .su'o.crant.allv  adds  m  Quebec  Telephone  Net 

al'  of  Years  ended  Dee.  31st.  our  freig't  costs  —  amounting  'o  N'ot  a  ung-  o'  o  .  r-'a. 

p.'es.-  19.51  19,56  -oiig’-lv  n.ne  oer  cent  fo.-  our  -onto-  ’’nune  Co,  and  «■.  os, diaries  for  fust 

f  la-  Gross  Profit  81,676.946  .81.378  608  e.m  mills  and  si.\  per  cent  fo-  ou:  o.-a  te.  o:  lovo  ,  e  e  -t  y  v  -.jiu  : 

Net  F.arnirves  316. 4tl  284  4’*  r..->rtho -r.  miLs.  and  ‘-.e  m.il.-  of  tha"  Lg  ne  for  corresponding 

mong  Earn,  on  C  om.  2.14  1.87  Canadian  siibsid.aries.  :’e  lod  o'  -19. 'I  a'  839  464  as  eom- 

.Annual  -epo--  of  Xe->-'ound .and  Taxes.  I^bor,  Freight  Lp  o,a  od  v  ;tn  ,8.38.820  Xe;_  for  late.-t 

L:g.’t  and  Po-yp-  Co  L‘d  'o-  1951  "As  we  told  voq  ..n  ou-  a  —  is.  i  e-  ^^..'1  •  ‘'".',-,2'.  * 

u-tc.  ‘  ='■  e  O.n  Cla.-.S  'A'  .-to.-k  and  13 

rr  t  ope:-at  5  -ncowp  o- pr  Pre-  nig.-.e,-  man  n  .9.)1  We  know  a.-  ^  oimmoi  -tock 

cea:-g  .'ca.  .am  .ne.-P  'e  i-.-ea.-ed  .'ean'  • -a:  o  ‘ota.  .aoo.-  co.-:.-  o.,t--tanri  ng  caoilal  a-  at 

-  ti-e  ''T'e,-a:.ng  fN-pe-ses  a-n  taxes  a  oe  h.gn.e-  peestise  P'-fee;;  nates  ,g,. 

•in-  :"or.e”a-?  t.mprovemen-  in  Net  apn '■  :o  m-.v  a  part  o'  IP)..  a  -ha-e 

■;e.w  ,  .  .  .  .  r'  A-'-tock'and 

omd  T-e  ,-e  k' e.-tric  tv  m  me  •e-.'i-  corge.en  m  ou.-  so,.;'ern  K  ait  ,p„,. 

g..^.  to.io.  o;  compan-  agait-  c  v  syor  pmv  oes  st  ..  a-otner  Gro-s  ooeratu  g  rev  enue-  fo"  tne 

er  of  :n-tka=e-  0  .‘i  g  --a.  -o- p-  .-e:-ea^e  e' ectivp  J  .n^  L  Xego;.-  ^ 

,  g,-.  ,g-'-m  -,atea  a-  84.184  ooo  .;o,vatt  t.on.-  fo.  otne  ■  n  v;.-.o-  a  e.  ...  o.- m-  ,  con.-.de  able  imnro^en.ent  ove  ■ 

i.e.d-  wvo.mpa  -g  -.ith  66-19  000  .a:  .es  0'  -ne  company  rema.n  to  ue  co:  -e-oom.rg  '  per  od  of  a-t 

ic  a.-  T-  anri:tio--  1.3  1,80  872  .k.i-v- a-t  ,  yea-  Ho-' ev  er.  -no '  .ncrea-e  f.  om 

no-  s  -e  o  n.ire'-a-r-i  'o.  e--am  I  3  'o,-.n  rem.rd  vou  a.so  tna-  ,  one  attng  -  eve-uo-  of  s:l64 - 

:--  I'-o-e:--  -g  .-o-.o--  oe-,;'  n'  (a  -an.a-  I-ite-oat.on.a  Pape-  Co  y-,.-  ,3-, 

•la.  e-  o  “  ■  o  -'  D  ■  »  5.  s  ,c,  - 1  - -  - y  o  .  n  -  .p-- . p . , .  n ,  u .  .  .CO-"  ..  ,,p  -.vas  a.iiio-t  oni t .  re .  v  of f-,-t 

■-'■f.  •-■ate--  t-a-  :■■)  p  .)  .n-  'or  n  e  •'  o.  a.-.-o  \  .-.z  pu.p  ire.-.a-ed  one.  a-  "g  expen-e; 

Tie  e'li  ..eme---.  •-'  ■•an  o-.-.  e  ■  "  0  .- -  -  a.--  a  0.  ; ..■;■;  ,,  . 

n'a  •-  a -e  -1  o  'T  --o  •  •  e  vatic  o'  Ca-ao.a't  c-.ir.-c- ev  .  .  ...  c'--  w-  - 

:V  -  P.-c-  3{  m  Vs  sn  W  >•  t -e  Ame-.ra-  go.  a,-  Mo--  h,." f  C.,  ' 

no.  t-  -  ^  iie-r  e  v  n.n-  .  ‘  G:  "--  p  of.t  fo  -  ’-le  pe.  .od  sho'-.  s 

■  atm-  li  i'  c  -'PP  j;  '  a-  r.c.cn-.c  of- 81.3.2:;2  o.  8.6'..  De- 

-.  1-  .  e.-  Can-  nr.-iv.-t  a-.d  -ate  a  rapa-  ;  ,  .'g,.  h  .  f  ‘  n 'ceiatio.-i  ciia-go,-  at  851015  are 

52-55  -  0'  7  50n  nr  ..  -o-ed  no  ^g' , 84.2.50  o-.eate"  than,  fo.-  the  cor.e.v- 

-,',n-  e--,'-  'or  n-f-a-  n-.  n-'n  j-  -  »  i-ik"---"!--  .-  potn.ng  pe.  lod  of  19,51. 

'  '.'^7  O'-'.-"  -'t'l".  -■-;  pf.  V -^'*-*^■2 1  o  *5^'  Corporation  ineoine  'a.'-.-,-  in  19.52 

).og-  •'a-?-,  ‘-.-i  -^.n.'*^  •■'am.  a-a  ."'g.  j,. ,  „  aeeountod  for  57.3'.  of  net  earnings 

n.ade  --  e  ;  ^a-v'-  t'  o'  foq.'i.i  -  -  .'..,.2.'''.,.  2' i.,  a-  eomparca  lo  53.8.  in  the  1951 

pe-  ryoo  -en:  --  ; -.p-.p---  .n,-,  -I  -  •  v -  o  '  o  .  e^  p .  onu-'oe.  -.pc., , .  es 

'?n‘-  .a  -  ----  -f  •9-,3  I"  sd.-.t-i-  a-d  T-'.e  .e-,,;-.-  of  onerat. on-  den'on. 

.  ospV--'  ''^'0  o'  .Mhor  p.t.p  and  pane  ev-l  "’-  '  ^ 

.  2  -  .-  V'  'lu-.-es,  vo.-d  ;-y  -.p-n,-,.-  g-  note-.,-y  mat  cx.sts  for  an  .:t- 

g-'Tv-T  -gV  a  .:'er  :o  a  queuto-  '  o-v-  •n-'mo-'  'I  te.op.ione  m’os  to  com- 

■■->)■.-  ■  -v.  .'  n  .'  .-  .  -o.  .n.  .....  .  .  ..  . ren.'ate  fo  .ncrease'i  eost.s  of  a.. 

non.')  .IS.  -  - c ■  o'  -oa--)  '  ■■op  —  p.  es  .s  ......  ...  ..  ■ 


C*n.i.  sta'os  -na  ,  ■•..i-it-ie-  o;  :a- 
♦  o  s  c'-tr.  n,.' 'd  -I  t'  e  tm..o:  ■)> '- 
me-.t  :n  ea.-.,tg.s  ih.cf  atr.ottg 
v>  n;,-b  >a.  tn-  'o--‘:-.;ed  growt  " 

ff  sales  v.i'jme  e.-  ilttng  p-  ma-;i' 
from  th'  i.-ie  ea.se  .-.  the  -unmer  of 
Mammvh  Mor-ieis  a  td  Ma-tc. 
M'-kets 

Durutg  V  eg  ■  t8  -e...  ma  -oot- 
n  e-p  op'-e.o  9  o.'  \  nieh  ■«  »  =  the 
B*  V  Ma.mm.oth  'vne  In  ad.i.tio.-. 
28  maio.-  .  etr. -ti'iii  -  g  .’on-  >.  ere 

C'-;npV  ed  and  8  .•>  do-  .-.t.s  elo.-'d 
T-e  n.in-'-e-  .0'  .s--i.es  1-  000 -atm 

«t  Mart-n  22  >.  'S  21.'  '.  Dt.ie.-  of 

'■  V  1  1 ->  a'sk  -  ■).'  .-''■-e-  a.-- 

q  j'.  ed  r  -i  a  neg.-'i'g  o  ■.  b.e..d- 
i'-g  eo-s-  .  ,  ■  o--  ,1.  :i;  be  made  a.- 

ea-'v  a'  i-.v.s--:n'e 

Fma-ie  a!  pos  -io-  -..s  -  -o  .stro-ge-r 
in  h>.o.\  p  fside-t  .-a  . S.ia.e- 


.Annual  ■en-'--  of  Xe-’-t'o-md .a 
l.tg.’t  and  Powp-  Co  L‘d  'o-  p 

sro  ',  s  p"  -,- -ea.sf  ,0'  ove-.  ,30  : 
rr  1  :-  operat  g  -nco-vp  o-  en  p 
ced:-g  .'ea.  a-d  .-ie.sp-m  i-.— eai 
ope -at. ng  expe’-ses  a-d  taxes 
:"ode--a-?  t.-r.provemen.*  in  2 
E--ing.p. 

T-e  .'se  o'  e.e-triC  tv  tOP  --■ 


(r  89  go-,  01 R  o  ,87  78  .a  ..-).  Tie 
$2  milL-i-t  b-n.-:  ' p-.:.  o  it.. -.s;- n  .- g 

jt  t'ge  vear  e  in  has  o-on  ■eno:-i  -t 
f.i’’  Beea  sf  of  at.  art  -rp  .-ippo.t- 
un.ties  bclip-.cd  p.e.-ent  f-i.-  t  .e 
f.ir'lie.'  d-.)'  e.opm.nn*  of  t  re  -.i-  - 
ne-.s.  y:.  H->r.sey  sa'.'.  L-'  1052. 55 
exrar.sio.t  -  -’lo.-',  calls  fo.-  a  -,',n- 
sta-.tt-ii  -opiVl  e.Npendftit-e  T-'  ta- 
eil ‘ate  • -o  f  t,-nci-’g  "f  t.'  .-  n.og. 
ram  a a- :en  e..- ■ -.pv-o  nso:-  -r.pde 
fo-  of  85  ->--.11  ,0-  5  PC- 

c  ^  *  J  r •  i  '  V  Piz  f  ■  i  '*  ^  r  ‘  • 

u-e  .  d-  -'  M=v  ;.  -.9.52  and  g-.atu.-- 
ini  Mav  L  1872. 

’-co-i-.e  -a:-:--,  d ~  -epo  t 

p  -  ♦  r  J  •  c  *  1  U  t 

n'  .-1,^:  * '  >:.OHnooo 

r*''  0 ‘ s''.  T '  i''- 

*^\  !•*'«"•  '  T.ri.'.r! 

^'-T  pci  -  ►*' rr. p I  *1 V  r r> 

C-*'irirHrv  -V  « 

r  -9:  '  •’  e,*-’. 

rif  r  .cr'  fi;  (i  ir''***  ^  i- 

}■  ■»r  *i'ip  p-^'.rKi  t\’ rirH 

1*^.  ^I’o' 

to  or;i  A;:.',  i  c^.n- 

47;  Tl’O  t/r- 

‘rtX  94  ;  I'rr!  :* 

1?  frereg;.  ••  -r.  Q_‘ *7  .n  o.acr 

Ut  OuBi'ter  Gain 
For  Imperial  Oil 

— rn'r.^ 

•rC'  IP..  '“•  '■C  of 

Oil  T.td  j-.o  i',n<::rJ.=  ^ 


cap.ta!  Cs^pital  exprn-  R^inc.f.y  Hoj  c.v  com.  .  .40  10  q. 

cs  of  Olio,  Inve.‘'t!Ticnt  .n  ^  Don*.  Sugar  1  .25  Q. 

:s  of  ro'vpanirs  not  Vo?infl‘.  A.  F  ‘A’  1  S. 

T.in.i’.oo  ‘S:,xnit  L'lr.itCAi  ‘F.T.ir-  a  *1;.  R.rA\e.itj  Common  25 

'  ;»  "d  .Ai;«tra!;H  -Silknit  '•.'oir.o'':*  Pfri  ;  30  .zz  g  O. 

i.e  called  at  8509.229.  whereas  Lin.  I nm  Foundries  U.)  .30  (3. 

lai.y-  er^.n.y  exceed.s  tn.s  v  an  int  i.-.v .  hi  Pfa  1.25 

’  by  8625.3,32.  Canada  I.ue  .As.surante  .3  no  .75  <5 

-  V  a:-..  Ma  t.ng  Com.  2. On  .50  (J. 

1  .  1  .  ^  .  5  an.  Ma.t  Com.  Ext:  a  .50 

Hr  I  Sr  Wuortcr  Gain  ' m  bteam-luo  L  nes  PIO.  2  50  j  g.v  s 

,  _  ,  ,  5  1--  Vi--egars  I.td  80  .go  CJ 

ibcc  Telephone  Net  n-  we-ie  .  i..,.nnpr  .50  y 

,  O  00-  .  T-',.  Ln  :  Wq-fe  r.  Luii.bp  ..  .50  -gi,  Q 

-  ‘  w-  o.  Cane  .A’  4  oe  ;  en  Q 

’  Co,  and  S-.  ns.d:at-ios  for  fust  ,a  V.  i-f  .8  CanL  B'  .'.on  75  <;>. 

C,  o;  \  c  c  a*-!  V  j’u  ;  A  d’*.  K\i\'.y.cv>  laid  Com.  2  »'0  djI  Q. 

f.g  re  'or  co'-esnondm-’  8'm.  nicdae  k  Dnck  1  .0  a,i  o 

c. ,-hs-, 5, v/22“:l;7  w  ?.;:,!,-  iiS  S 

0,5  od  V  itn  ,8.88.820  Xet  for  late.-t  v  o  ,  Ice  Macu  .i  .A  ...  80  gu  <5. 

pc.-.od  -.VoS  eqt.a!  to  .5.3  cents  a  ‘O.  I..ac. -oil-Pa  d  ...  ;  oi 

sn.a.e  on  preterre.d  -toe.-  81,30  a  T’nmac.cn-  M:ge.  ..  2  lO  ,50  Q 

0  on  r.rio'5  'A  ^tOc-'K  and  lo  cai  <n:f  \\A\  zv.n  na .  1 2S 

cent'  a  sin.e  on  commo:  .-tock  (.fir,  'r  e  Coro.  t5 

B.3.'ed  on  o.it-tanri  ng  caoital  a,'  at  ' 'T-  Tw  Co--p.  F.xfia  .10 

ATa'-i-n  -11s*  I's*  'Oai  e-..-*  /s  Cdr  V5e>*.  Nal  Ctas  Pfd  80  C? 

^la.c.l  .a..  .,nl  .....  q..„..e;  w  .coourd  Bocc.s  -.A'  1.50  .37  s  Q. 

nr.  .a-  eq..-a  to  ,5!  cents  a  sna.-e  ,  „  e  i;  Food  P.oaust.s.  .A  j 

o-  p  e''e.-  ed.  .81.26  on  .N'  stock  and  .  a-'::i  Fo.o  P-oducts.  B'  ...  JL- 

18  -ent*  '-.t  ., o .1'. m. o r. ,  (  ■'■el-,  soori  Product*.  '.A^'  ...  ,tj  j 

Gro-s  onerat::  g  revenue-  fo-  tne  ; p'oo;^;;  v  [[i 

q  :a  t.o.-  of  tn.s  .vear  .sno-.vei  i  „if  fo.-.d  P.ori.ic:-  S’  ...  rv 

1.5. dr  able  improvernent  ovr*  ■  t'er'i-:  (.a.-  Inve-t.  Ptd.  ...  g  s'elnt. 

■o:  -esoonei.r.s  period  of  ig.s;  ' '.V  " 05 
MO '.eve.,  ne  .i.viea.-e  .  nm  f  .  .ynumir  1:  too  2,5  Q 

ope  atutg  -eve-'iios  of  ,8364.-  Cons.  Div  S:  Fe-s-s  Pfd  I. ,50  7.5  s 


Jui'.e  1  Mav  20 

.lure  !  Mav  20 

June  16  May  1.5 

Jiii'.r  6  Mo.v  15 

.luite  12  .Vi.-.v  1-1 

Ju  V  29  J-.v  8 

Ju  V  29  .(.*lv  8 

Oct  29  Oct.  8 

Oct  29  Oct  8 

June  16  May  26 


WESTEEL  PRODUCTS 
LIMITED 


June  12  Mav 

June  2  May 

JUiV  i  Ala.v 

June  16  M«' 

Ju.v  -vlay 

dine  20  v.a'- 

July  2  luiii 

JUi.e  2  .VI  a ' 

Jute  >  Mac 

July  2  .lui.i 


Mav  15 
May  ;(i 


.40  ,80  1  _ _ _ _ L _ 1  cents  il.ic'  per  share  has  been  de- 

oi'j  .'j,  WCCTrri  PRflinUCTS  elaied  on  die  out-tanding  Cass  -'A’ 

Mav  20  2  50  5  00  TVCSICCU  rlAVl/WAelJ  Snares  of  the  Coinoanv.  pavab.e  Julv 

Vlav  -’0  151  "'fO  LIMITED  Juh.  :9.)2.  to  ,s-iaieiioloe-s  of  lecoid 

.60  1,20  as  a'  the  close  of  bu.sine.-a  on  Ma,/ 

.,3(1  .8(1  DivinrND  .NO.  -’9 

o  3^1  Cla-s  --B  "  Bividend  No.  17 

1.50  2.00  XolK’P  :.s  hereby  g.ven  that  a  Not  .e  .s  a'.-o  given  ti.at  a  div.dend 

3  00  .i'ki  guarterlv  Dividenci  of  twentv-five  of  F  vr  ccni.s  '.Vc  per  'liaie  na.s  been 

‘.?H  'It  ha-  be^  dedar^  ’dm  ^^afa^^;? 

.2o  l.(W>  PP  Cap.iAi  Stock  oi  j,j  2Tir},  ipj:.  to  jhdichold^rs  of 

,50  ’  00  Companv.  payable  tn  Canadian  ,ecord  .Mav  jCoii,  ;9.52. 

Sge*  .’1''  fund.s  on  the  16tn  day  of  June.  19-^1 

o  2  02  -o  .Shai-eno.deis  of  reeo-d  at  I’c, 

-I®  ‘  c'os''  of  busine.ss  on  Mav  23i-d,  1952.  L  F  uBAY, 

M  '■•oV  I  Bv  order  of  the  Board,  Secretary. 


Ju  te  2  Mac  ;5  2.50  to  00 

July  2  .lui.e  t6  2  25  20  75 

June  18  Mav  15  1.00  g.jn 

.luiie  16  Alay  15  1  .50  2. .50 


■lure  16  Mav 

Jiu.v  2  Ala;. 

.!.*..e  -2  Vlnv 

Dec  12  Nov 


.1 . .  e  16  80  80 

Jure  12  4  00  4 '<0 

J  .i.-.p  14  1.50  1,95 

'lav  -.5  2  to  .  4  50 


lu.-.e  10  1  12--  1.50 


-f.-  Ca-- 
,  l.v  0 '  75 
■  r  'or 


a  eon.:. -if  ab.p  improver.ient  ovb  ■  t'''-' 
i.-.e  eo: Tsnom.r.g  period  of  ig.st 
.vea-  Ho-' eve.-,  -no  ..nci-case  f  rirn 
g.-oss  one  -atutg  -ev  e-iios  of  ,8364  -  e'o:-, 
55.3  1951  to  8144.776  In  tne  19.52  ■:";■ 

I'C.  lod  -.vas  a. most  ont.re  .v  off-.-t 
by  inr.oa-ed  one. a-  "g  expenses  le- 
wilien  o-r  f.-ov,  .8214.. 777  ;-t  •  i-)  '“ 

!  :-t  qt.-i.ter  of  1951  -o  8278. 46o  fo.-  j-.” 
-V  15  7  "f  1952, 

G:  “-s  p  of.t  fo  •  ’-IP  pe.  .od  sho'-.-s  n -t 
a-  .nc.easc  of- 8i.3.2i;2  o.  8  6'-.  Dp-  Cos 
o -eeiatio.-i  ciia:-go,s  at  85:, 015  are  ’ 
84.250  g;  cate--  than  fo.-  the  cor.c.v-  n,, , 
po  tn.ng  pe.  lo'l  of  1951.  Di-  -. 

Corporation  ineoine  'a.\-'s  in  19.52  !2‘' \ 


164  -  e'o:-.i.  Div  S:  ?ec=  Pfe 
!'i-,-'>  .'1:'.:  Texlrp  Common 

V  ,7  '  Oils  Tp--.ti.e  .Ml  's  .0*6 

-  ‘  '  i  V*.  .s  iPati  p.-  Ltd  ■  A ' 
ves  I  e  -  S  Ti.cat  p-  Ltd  B' 

•  l-s  '  I.  .-i.n.r.  s  G:-.  s  L  td 
.  Vo  .  .irn  -  ■  ri  Pane  -w  ) 
V.",'.s  N.-.-  Pa,-s  coa. 
Dav  I.Pa-nc.  .A 
o'-.-s  D-iiiP  s-co  o  ."Par.  ... 
Dp-  Po-i.e  Mi:  ps  p-.r; 

Tio  >,  ,5  .A  r  I-v  P'd  . 


29 

*.4 

b*i 

*N  (*IV 

29 

o  V  .  .4 

I 

95 

Jur.^ 

-lA 

20 
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ano.i;  .89  -o  sio  a  ton  ir 
.9'  p-'.r.-eri  out.  -U'e 


Corporation  ineoine  'a.\-'s  in  19.52  i?'- ^  ■T'’  ''' 

aecounted  for  57. .3'..  of  net  earnings  ”0-'-  3  a^.  P'd^’'’^"" 

as  eomparca  lo  53.8  -  in  the  1951  n.-n -lo--  '.lati-c  C 
pe.  tod.  Oo  -. -.-  p  R-o-  L-d. 

T-'.e  ,ps„;‘.s  of  ooeiat.on-  den'o-t.  ■^“T’-  yL.  ■'' 

-  .e.e  s  bo;n  ed  Out.  e.pa.u.v  f  e.w-oi.,-.,  c-o  o 

r.*e  n^crj.o.'y  CX45*«  for  .4:t  P  yo.-.f  B  P:d 

C.'Pa'C  .  0  *0  CO'TI-  ^  aT.'.  A  Hfnt'  .Z  r 

rensate  fo  .ncreased  costs  of  al. 

-prv.ce-  Co:  no.  at. on  .na.s  f-  .ed  .4  p.  a  mo-o>  C'e.  .V 
n  q..e,si  fo  ■  .a'c  irv.s  o  and  t.-.e  Fe  ri  '.j  .-p  Vo.  -p- 
C'pse  '.as  nea.d  bv  tne  P.  ol.e  .Scrv-  p  ^ 

:re  Boa.-i  o-.  An-.l  29t;n  and  71=  ft’^nen  "Ma7,i-ou''Mm 

rioc:'.T»n  r;  sy.DiT  r  w 


. Is.lv  i 

\U\  22 

-Mav  \o 

.'vla\ 

st;r‘v  2 

.l.4‘:e  2 

.Tii.x  1 

Mav  1.5 


2  cV'  S  ♦vi 

3  71  3M 


1  :2  a  1  2.S 
:.*)  :  f'ft 

T  .^  ’  CY) 


E  S.  SAnCiEANT. 

I  Vice-Pre-ident. 

Toronto.  May  2ht_h._  1^952  _ 

Government  Asks 
Teg  Electric  and 
City’s  Power  Terms 

Premier  Campbell  ot  Mani¬ 
toba  makes  New  Effort  to 
Solve  Power  Impasse 

(Spprial  tn  The  Finanrial  Times) 

!  Wtnnipee  I"  bufines  e-.re|ps 
snd  in  Greater  Winnipec  generall,- 
there  :s  ■.••ide-snread  approval  of 
Preniier  Camnbe'l.s  ca”  last  week 
for  the  W  nnipec  Eleetrie  Co  and 
the  Citv  Hvdro  to  state  tr;-rris  on 
".■hi,''h  the.v  would  he  prepared  to 
develop  no  *.-  .sout-'-es  of  011  '.er.  Tle- 
pltes  have  been  requested  for  June 
9  a-  the  latest. 

I  The  Premier's  letters  were  ad- 
idre.-sed  'o  W.  H  Ca  ter.  p.-esirient 
o'  the  Winn. nog  F.le.trie  Co,,  and 
Mayor  Gamet  Coulier  of  Winnipeg. 


Notice  16  hereby  given  tho. 
dividend',  in  Pie  respective 
gmourils  per  shore  set  Out 
he'.o"-,  hove  heen  doclored 
pa  V  an  Ic  Ju'-,  L  I  by  2,  to 
shareholders  of  record  ot  the 
clo'p  ot  husmess  June  1, 
Ib-r  -n  the  followirig  Out- 
stondM-q  shore'-  of 
ABITIPI  POWER  ry  paper 
COMPANY,  LIMITED 
Preferred — 37' -c  per  snore 
Comme-n  — Zlc  per  shore 
B.-  Older  of  the  Bnord 
L  P  POPHAM.  Secretor-/ 
Toronto  ,*/r)v  o,  Id”; 


MELCHERS  DISTILLERS, 
LIMITED 
nmofivn  notice 
Preferred  (  umulative  Dividend 
No.  31 


In  noth  instances  the  partie.s  v  ere  .vo-nCE  IS  HEKEBV  GIVEX  tha« 


.asked  to  tell  the  government  tne 
j-erms  upon  -.'.hie'n  the.v  -.votild  -..in- 
'derta'cs-e  development  of  any  of  'ou.- 
.speeif-ed  sites.  McAthhur  Falls. 


a  dividend  of  th.rt.v  venij  '.SOc  per 
.'iiaie  'be.ng  at  the  rate  of  60,  petj 
annum'  ha.'  neer  rieela  ed  for  tnd 
.-SIX  montns  neiiori  ending  or,  rxiq 


June  16  Mav 


Wh:-:kev--Jark  Fall5.  close  to  f-e  .June.  1952.  or  tne  6 


.A  Ficin-an  l  om  E'-h-a 
Ga  ■  0  of  I  'an-da  "’id 

fJo.-ion  .vianrou  Mi.nes 
G  (■  *.  -.A' 


Exc-k.nd  ’-ires  on  sdd.tio-s 
. mp. ove— er.t.s  ’o  p-on'.ry  last 
amou'-en  *0  81  619215  a.-d  :-i 
.m.f  s  '.om  nron--  ;--  a-k 
.;■  r-  ;  sk-  .r*a'---;  • ,g  :  g  -igr, 
T  r  ■  -'-V-r.  r,>  -n  r  r  V 


eo-i.s  a-ri  ':p.gnt  -gi-s  "  II, 

i.i  ■  It  ^  T^.„  ...g. 

.'^an'r  -a  ca.ui  876,(10(1. OhO  .->e.'o  e  A 
.-..-.r.tnr  .:-.-o  f.\vr-.s  p.-o.'ii.s  -.axes  7 
Oil  Possihilities  o' 

I- -e  -na’,. on ai  Pape  ■  C-o.  rt-ee-;  g 

'.1-4S  0^,1, 1,,, If,  ,T 

acr-s  o' .saiitho  n  f.o'--.3».ig,id  .n  --.o  1 
.'•'■a.'  of  .V.ld-  a-'.'-g  o,l  disoovr.--  7- 

-h.:'  n.  r.-m;.-.--  .-am',  aun*)  g.n  '''' 

'o..  na.s  grr.n  cued  a. I  a  viii-,d  '  ] 

so  fa  not  on  a.ny  of  Intc.na-  ^ 
t.-rna.'.s  prope rttc-.s.  ^- 

For  a  ■'■jm.ar  of  vog-s  --  yj 
Hi.-.ma-  sa  d  -I  m  na-tora'  na.-  '' ' 
OCO-  Vas  -2  o,  g  .T,;;  CPT 

:  or.  tne  r.a.s,,s  of  a  five 


Depreciation  Cuts 
Aluminium  Net 

T  o-  ri  '-eri  op<..-a-.-g  -e-uis 
o'  .Mum  '.iiim  I.tri  for  la't  vea  — 
'-.drly  l.••e■.■eased  sales  and  m*ide'.-- 


G-a'-r.--  Co,  -.M  If.) 

G-  .’VI  I  «  <v  .Alanast.  2  n-l 
'lal  '  Mn-  s 

Ha-',  --i--.  n--.dg'  ..SO 

Haii.illop  R  rlcf  F-'.a 
Man-.I-r."  i  rit-n  .s  Crprr.  1  40 
K.  Cnib-  v  r,.  -.' 

:-(  C'o-hv  <0.  B’  . 

UoIPngo  (-ons.  M . 


June  16  Mav  .M 

.1  :  e  2  Mav  0 

June  2  Mav  2 


■Rb  !.6'1  i outlet  of  l.ake  Winnipeg  into  tne  (-y,,,., 

■  i?  ,  Xbison  river.  White  M  id  Fal.s  alr-o.  gj, 
on  the  Xelson.  and  the  Dauphin  goleV. 
60  'so  .river  .site.  >0  yj)-,; 

2  0.1  .ISO  I  n  not:-,  letier.s  Mr.  Campbell  .  ' 

- !!-  •' jg  stated-  ".\  filial  deei.sion  a.'  to  the  . 

-  fvi  *  4  M  overal,  poljev  i.s  iniperativc  at  an  '  ' 

‘.15  1-0  early  date."  ‘  R-'  "ic 

..50  )  On  -flip  que.stions  put.  to  the  e:tv-  vve-  e 

boo  '00  bio.e  snecifie  than  tho-se  to 

'■'.vi  i'no  the  voinjia”'-.  hc-aii.-e  of  a  letter  — 

‘  26  April  17  from  Citv  Hydro  manage,- 

.37  ,100  H  1.  Brines  to  .1  S  McDiarmid  '  PAL 


C’umu.ative,  rait.cipat:  z.  r.-c;er- 
-ed  Shrt.e.s  of  t.-u.s  Compary,  pay- 
aolo  or.  t.oe  .30th  day  of  .Iii-tr.  1952, 
to  Shai elio.ner.s  of  leco.d  at  th' 
,.o.:e  o'  nufine.s.s  on  31-t  dav-  ol 
-May,  19.52 

By  Older  of  tne  Board  of  D;-.-PCtofi 

B  Ma -rnard. 
.Ker  etaryr 


P  -air.s,  Unn.c  O 


1  -  -  e:  •-  :  g-  la: -n.a.-p  y  .  e-  Uiio 

d..  op;  eor-  i-  u.'ri  --10  f:,s‘  q  a.  -o.-  ' 

•)'  1952  :r--'.i-  ■ta-eii'.''i-:t  :od  by  t  ,1'^, 
-  I'.pa rev  ea's,  r  ,,0 

S-ilfs  f.,,-  ;;,,s-  3  months  of  '-ii- -  L'-o 
e.-  t  yea.  .amounted  to  S78.19I  488 
a-d  we.p  al.mo.-t  .816  4  millio-i  great-  i,-,, 
p.-  'ha-,  fig.i:-'’  o'  .861.804  830  fo.-  In-e 
cor.-esponri.og-period  of  (9.51.  Co.s’ 
of  s..'r.s_  :v.- eve.-.  .-  ea-ed  ov  Ji],'' 


■?g'4  J minister  of  natural  resource--,  ask- 
i.5  F5  iog  conditions  under  whle'ii  the  • 

;-..s  .7.5  might  be  perniitteri  to  build  a  ne,'. 

J,?  •!**  power  plant  a'  McArthur  F'alls. 

k-i  san  I  .Asked  to  State  Terms  ! 


FALCONBRIDGE  NICKEL 
MINES  LIMITED 

n  I  \  I  n  F  N  n  notice 
niviniiND  NO.  .53 

XOTICi;  IS  HERBY  G1\  EX  tha' 


f  non  <»!  X'ser,.-.'-!  p’d 
I.i-or?  .rtl  Vj.r.i.o;-!  Ccm. 
Inlr;  A 

N'lckf*  Common 


ln‘o  .  PApo'  Common 
ir.'r  .  Paoo:  Pfei. 

In**-.  •.  -r.’fiir: 

I-. ’r  •.  ’  •*  c‘^  Ptrl. 


.June  20  Mav  21  1.00 


IV.  .NT.h  j  rh^'  A'HiLra  ma 

'■Ir'''  *’■7-’  c.ty  .f  it  woibd  be  prepa  ed  to  o  '.-I'-fif  nd  o!  f.v  enty-f.v  e  ■  25e  >  pei 

.7,:’  !  .5ii  develop  any  power  -ites  at  ail.  and  -'ha.e  !  a.'  nee^,  dee.aieri  oy  thf 

,50  I. .70  Ither  spcciiied  tne  four  mentioned.  D.ievtoi.s  of  F  alcoiioridge  Xicke 

^  no  '  L'  preDared  to  develop  one  or  more,  CVIinc.s  Limited,  payable  :n  Lanadiar 

%  !20  ’5  vecond  question  asked  for  a  .state-  fuBti--'  "n  12ih  June.  19.52.  to  .share 
1.50  ,3  00  ment  of  the  terms  under  vv-hich  the  hn.rip..s  of  record  at  the  close  o 


■tune  12  Mav  ga 
,\ii:  1  '  14 


2  ■  go  1  20 

29  1.50  ,3  00 

29  2. oil  4  on 


g.ivi  4  00  ,  vvo;  k  .vol.jri  be  unriei  taker.  ou-ine-5  on  the  23rd  day  of  Mayl 

.50  inn  ,  ,  McDiarm.ri  .snswered  M,.  1932.  I 

'ill  ;ni  F.rigg'-  IfV.er  of  May  12.  B-.v-f  y  ,  By  O.de.  of  the  Board 

2  2-,  -'-L,  '-r  ...  d  t.iat  tint.’  there  va-  som.'  |  vvtrRFT  I 

50  ;  25  te.rat.ve  plan  to  tii'  -me  rv-.iecied  1'  MKl.L, 

,  "  hy  the  City  of  Wiiv  meg  .Anr  :  16  _  .Secretary. 

I,,,,  t  -.vas  no*  j-,o,«sinle  for  tne  gove.  n-  l.Ifh  Ma.'-.  195-2. 

7s  too  nien*.  to  determir.p  clearl'  ho.v-  de-  “ 

•’ao  i'So  ,yelopment  of  M'-Arthu-  Falls  would  HOLLINGER  CONSOLIDATE! 
?n  O'  lf;t  into  tne  long  range  a.specu  of  _ 

.12  22  '■1''  pov*  er  situation,  i  GOLD  MINES,  LIMITED 

.30  T5  Th..s  pn.nt  -wa.s  al.-O  stre.s.sed  hy  i  nii-rni-vr.  V-I  iinrD  an 

"?  ■-‘j  the  Premier  in  h;,s  letter  to  the  DIAinFND  NIMBF.R  411 

ts  ;ts  m.a.vor  and  Mr.  Carter.  In  nis  letter  I  A  d  v  dend  of  Hr  per  .snare  ha 

60  .4,5  to  the  mayo:-,  he  sa:d  that,  under  the  'been  devlaied  b.v  the  Directors  ot 

.4.5  Circumstance--,  :t  would  be  •  use  for  the  Capital  .Stock  of  the  Company 

g,  fg  the  City  to  look  beyond  McArthur  parable  on  the  ,3nth  dav  of  June 

,V;  16  Fall.'---.  19.52.  to  shareholde-.s  of  record  a 

.V'  125  (  "It  would  be  helpful  to  the  gov-  the  clo.se  of  h  isine.-s  on  the  2n! 

ernmcnl,  '  he  wrote,  "if  '.ve  knew  rjay  of  June,  19.52 
I  .,.1  fully  the  pnsit.on  taken  oy  the  City  nA-ri.-Tv  .  >-.■  j  . 

77  ^  j  no  of  Winnipeg  and  the  degret-  to  ,  tne  Livii  day-  Ov  May 

25  .50  vvhiv-h  It  would  I'o-operatc  in  so.ti- 

•  in  Iao  .Lon  of  the  problem."  I  ^  FINLA\ 

‘so  no  ’  "PiCi-ei  t  rote  of  load  growth  tn-  SElCnET.-ARY. 

2(10  J  5o-ij  d  eate.s  the  poi'er  from  .\L-.\rthur 
50  ..M  Fall.s  -vould  only  extend  by  17:le  QOLDEN  MANITOU  MINES 

mo  p  ono  vrar  ihr  potioH  of  liuiTm 

50  ;  ert.'Onabip  5afo:y  .m  t.h:5  o'*ri\  :'',cc  '  LIMIItl/ 

50  aSrtin.'l  ;^n  rIoctf;ciry  .* noi-t^ge.”  I  ros'sonal  Liability) 


V  5  .«  *  5  b**  ’  .*”1  .  "‘O  ■  \  a  o"  '*  ?:■ 

T’l’*  i«  *oj:\a]o*'*  .♦•'•tTTc  amn 

pp»-  .z-'s  -e-  rno  2r^  "47  22T  p--  cnrrparv  .«:nc?  I-«*  FeoruS  v. 

a’"d  *■.'  'vith 

'*'•*  7  rrr*.'  P'*"  <■'“*  -  - - -  .  _  .  . ,  _ _ 

"  Earning,  coin  For 

Le  *e  noin’s  o  ♦  r-a-  or  a  '  o'  Economic  Invt.  Trusf 

reasons!  a-d  o'-f;-  va-,st  on:  in-  •  . 

i-tm  i-e.sult.'  a  r  no*.  '- r.-r -.-a:  i-7-  ' 

dtra'ive  of  a  full  years  r’erform-  )97  575 

•  ,  u  1  •  -  Xer  Earnings  12-1680 

Imp-rial  .s  "•  er-ud'  o!  r:on^,_-  ^ 

t:on  in  A.o'r’a  fo-  t.-i*-  or-ioq  ^ 

g.  n’  r  .  ,  f  .A  *■  .'^npr* 

prone  'ban  ,n  J--r  .us  q„arr  o.  (^,,....^10  y  T.  vS-  Ltd,  for 

i.  7  ■'  y  ' ''  ■  ■  rg  er.nrd  .Vla-  c.n  .3’;-t 

hut  r'frrt  on  rarnirgs  o'  t.r  in-  . 

c-rasrd  p-oo,  no-'  '-a;  tn  a  m-'a;-  ...  .  _.  ,  ..i 

nr  nf';r‘  b\-  'n^r-  •  r  I  i  p P  r»:'cc  “  ‘  '  ' 

r-  .4  .  r  A-  •.■,1  4  4  "  :'\rn  r  n^.n 

on^  -n  .  or  o  Ca-oOo  -  G  ,.  ,0 -.rn.  ovr-n.rn* 

ra  aivtir  -'-yki-^g^  a-  ou-  vra:s  f,o^,e..  y 

rot  nr  '  5  O  or  r.,r.r  _  ..  f  4  .  o  v I c I d ailO  sOinc  ITK'i'r; 

.srV-rn.,  o  a-  ',  .-rinfacto"  r  ng  rs.-  ^  r^,  go,-, 

|s  brina  -nadr  o  ,  ,■ ,  one :  - r-a' tor  __  ^  :  ■„ 

and  p-..nai"ion  n  oj-an-s  a’  Fdo-.n-,-  n  o-  cY  -  r 

ton  ar-ri  ,Prri-  a  r':nr--rs  c-o-sr, '•'.-''o'  -  :nv"'co 
♦  r.v'  r'  s  r;4'ri .  V*  c  r  a.‘  -.r  rtrrf  ^ 

uni:-*  •'  nr'  ’»  i!!  fJo  rN>  *'•'“  fftna-  .ne.--:  r--> 


fnr  ‘.H.i 

1  rr.  r  s' 


r!-.-  tnis  fall 


.  g.;  .......  ^-u..  "  ".r  '  -pog-'q  -  -  ■ -f .- ■■  ,  .so  :'  ■■  '  ■'  Kk'O 

r-  \'a  "as  ■n*v-or--o  ds.-ovr.'d  ■•,  ,  np  sonar  ,i.-qo  r  'Cbl'a  --o-- 

-ng,,  ^rO-  O  Or  g  *  n  d  ^  ^  ^  ^  ^  ■'  *  '  ^  '  -  -  ,  ^ 

co-rrary  since  Is-  Fepr.s  v .  ,  ?  ■'9ti  mavrs  7";'"' 

a.o-o,.nG  to  a  sun.s-aot.al  .s.im  ovrr  " 

.  ^  vear  Ir.n-.g.  g  195:  f:  -,s-  q-ua 

ings  (join  ror  a-ro-.m’rk  tn  .816681,6  a-6  -k.r  bd-tO-  ‘o  8181 

Imw*  «261.260  .  .  o;po  '  poy-irr 

omic  Invt.  Trust  mo-eased  ae*  vi-.v  of  -ALdca-ie-s  ''’5  or, 

Yea.-s  endek  Ma.-o.-*.  .’Gt  Crjbhmg  fo.-  o.l,-’  '  -s-iif  consists  < 

1982  ’98’  _ _ _ _  O'  facilities  : 

Ingo.oae  297  575  259  P'b  ^  ’T’  11/  ,  ¥11  5.3  468.4.51  a-r 

arnmgs  22-1680  187,.3,39  VJ.  1  ,  W 68161*11  hlad  a-.lo-'.anee.s  -ot 
ler  Roar*  1  80  1  '9  m  w  •  «*V6  q,  ., 

'  y’G.jy'fNet  Loss  in  1951 1;. 

nr  t  T.  2.--  Ltd,  fo;-  fi.-.cal  D»troi:  — A;  annua]  mee*mg  he-r  <590  927  is  p, 

ended  .via- c.n  .3’;t  195:2.  of  '-ne  Giand  Trunk  We.-’err  Ha  1-  .  - 

.n:-;ea.-rd  in.on.e  f.om  toad,  one  of  tne  .-oads  compri.sing  First  Oui 
fgp  ,g,  -,  :;n  'b'  Canad:ar  Xa-ional  Ra  l-' a-,  s  ,  Y  . 

.-'.rn  r  a-:a  ra-n:,";-  S,'-.s;er-,  f-2,,.-'.  ryr  p.-rsrnrrri  In  NlCKCl 

,a.-.v  .  •.rn.  ovr-r.rnt  over  sno-.ng  a  net  lo.,:  ,n  !95I  of  ,5219-  r,-,  m  -gt,- 

leld'  and  some  merra-r  ,n  Gordon.  p,e-ide,u  o'  Y-iodY'^-" 

‘’■'5  rxT  ao-qia.-.-.-  C  X  R  stated  -nat  opr-  a-;.--  -rv .  ; "  j  ,  v'  ’  i 

.-^  •  -t,-e.s,  a  vveie  em.rs  IIJ.SI  -ogched  857  468  718  77 

■■'  iip.O'*e''  :e.su.l.-.  ar  :ncreakf  of  8129  427  ovr.-  •-,-  o.,,'  ;  .q-.! 

-pi;.'-'  :3V.  co-t.nu-  vousyeai.  Ho-.vrv.-.c  n„,  ni„;r!'-  to  -o'  6"’n,3'^;’‘sb? 

■or  .  r-rri  '.  ra..-  eo  'm'o.n  rv'i.g  co.st.s  of  tgoo.-  a.rd  .mateoa i.s,  ,  ‘  ,q-,' 

r..,a  rg.  o.-r  .o  ,  _  .i8  r  rr  <  o>- 1  opr,.a*.,n2  exnr:-...rs  el.mbrd  ;n  846.  Vl  1  047'  ron-'l'' 
eon  pa--  s  be  tto;.,,  y  o-m  778  *05.  u-erram  o'  83  621  .Ofifi  ^  , 
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?alU  'vou.d  only  extend  by  t:.e  QOLDEN  MANITOU  MINES 

.-no  e  t-i.-n  one  year  the  period  of  llulTm 

lea.'onable  safety  .n  this  o-ovt  -ice  '  UiMiTcD 

again.st  an  electrieity  noi-tagc.'’  i  '.Xf  Persona!  Liability) 

- -  -  j  INTERI.Al  niMIIEND  NOTICE 

See  Greater  Efficiency 

Oesn/s/lM  nnm  IS  HERBY  GIVEN  tha 

VeOnada  ond  Uom.  sugar  gq  inte-im  dividend  of  five  cent, 
Greater  eificieney.  'sith  conse-  per  share  ha.s  been  deeiared  by  tn' 
qtient  saving-,  could  be  expected  Director.s  of  the  Companv.  pavahl' 
;r,  futuie  operation  of  Canada  a-,d  ,n  Cai.adian  funds  on  July  2.  1952 
Domi'iion  .Sugar  Co,  I,t.  following  to  .-narchoideis  of  record  at  tni 
completion  of  exten.'ive  moderntza-  cio.-e  of  businer.-,  June  12,  19.32 
tion  progranv  at  the  eoiupany'si  By  Order  of  the  Board, 
beet  plant.:  at  Chatham  and  Wallace- 1  c  \  pfprv 

burg.  W.  .1,  .McGregor,  pre.sideiit  |  star.  r.ii-v  -Ti-aacM.-ar 

told  .sbareholder.s  at  company  an-  .  c  *  .  -  te  -uter 

nna!  meeting  during  na.st  week  to,  Onrano 

•Viso.  i'le  five-yea.'  mnriorrii/ation  _ _ 

P'.'ogram  at  t.-e  Redpath  ''Montreal  i  '  ""  ' 

i-cfirery  viil  oe  completed  tlii.s  FomoUS  PloverS 
yea.-.  iiiaAing  it  one  of  ue  mo.,l  iiuyers 


Famous  Player 
Canadian  Corporation 


Twentv-four  thou.sand  tons  of.  iiMirrrT 

ra-.v  sugar  have  already  arrived  i-i.iifEn 

and  been  .stored  in  the  company's  NOIlCh  of  nivinF.vD 

ne  ,v  bulk  .'torage  vaiehouse,  the  , 

only  one  of  its  kind  on  the  eon-  a-.^aJva  r  .'.’'■‘.'’'’’r  * 

*  ...  *  1  1  w  >  n.ViCJrnn  of  Inii?\  (  rnt**  '."{Ac*  ntki 

M.'*  MoGrreon'  Rofm-  !'.e^s  nron  df’ci^.rd  for  't.-,#'  nuAr- 

rrg  operations  weie  res  uned  .May  'e  ending  lune  sntn  19.52  on  al 

12  and  it  is  ant.cipalcd  mat  the  i'.‘"''d  v-o'iirnon  -!  a.r-  of  '.-ir  I  'on-.tian- 

rrelr  at  the  Mont  eal  lefmerv-  w.-.!'  -^aimdev  t'ne  21st  dav  e 

*i  rt  » r./N  ../-.i-g  i‘  '  -lui.f.  lAjJ,  to  -n^vo  oidAi.8  ot  rrror'" 

snortly  -earn  2..i(in,(l0r)  pound  dai.y  g.  pir  dose  of  biismr-s  on  Friday 
CJ-ovs-ers  have  contracted  for  the  6:r  da*  of  .iune.  !9.52 

more  tna-i  34  000  acres  of  sugar  o'dcr  of  tne  Board 

beets,  'vi:*!  nioie  thtan  half  of  the  ^  B-ABROW 


c-op  already  planted 


tinned  .Amii-ement  -,5  ’  , 
L’nitcd  Ainii'-enicnt  '  B  ’  . 
t.'nitfd  i  oi  D  .  B 

ttnited  Steel  Corp . 

Upper  Canada  Mines  .... 
j  Viceroy  Mfg  Co. 

\  ictoria  8  Gre.'  Tru.-t  , . 
A’lrgniia  Dare  Pfri 
I  Waite  .Amuiet  .Mines  .... 

I  West  Can  Bievsenes  .... 
Weston.  Geo  Bfd  .  . 
Wil.'il  Uum.ied  ,  , 

.t  r-  Wilson 
!  VVinr.iceg  Fiee  Pfd 
Winnieeg  Elee  c  err 
G  F  Wood  8-  Co  Pfd 
Wnrh'-Hargreaves  Mines 


’lOnoNTO,  .via'  20111,  19;. 
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•  Iune  16  Mav 

June  t  Mav 

.Iune  to  .via\ 


.5  0(1  2  50 

2  40  69 

5  30  :.37L 


.Iune  3  A  nr  .5-9  .50  i  (w 

■Tune  2  Ma'-  15  2  25  4.50 


2  .50  .5  on 
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1.5  2  75  5  .50 
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S — Semi-inn'aaily.  Iht — Interim.  Q.— Quarterly.  Afr.— Arrears.  Ini— IniuaJ 


Tfie  financial  'ffmes 


T  rade  Position 
Is  Reversed  In 
First  Quarter 

Favourable  balance  of 
$83  9  million  compares! 
with  adverse  balance  of 
$1242  million  in  1951  j 

Odawa  —  Canaria's  balaiicp  on  ! 
foirisn  coinmoriily  Irartr  with  all 
rntmlnrs  continiirri  nti  tlir  nrriil 
sirir  of  tlir  riorisor  m  Man'll  wlirn : 
total  rxprii  ts  rxcoprirri  miports  hv ' 

.Sal  'lOtl.nno  as  cotniiairri  with  an  mi 
pin  t  siii  pln;;  of  SIJl.ritlfl.lHII)  in  I  ho 
roi  I osponrlinc  nioiitli  of  last  vrar  ' 

With  c'lrriil  balancrs  of  $21,000.  j 
not)  m  .laniiar.v,  anri  $,f  1,400.000  m !  F.  G.  IVIrArthiir  Brig  ,1,  B  Weir.  C  B  F. 

1' cl  If  1.1  at', \ .  I  line  wa.s  ruiinilalive  ex- 

poi  t  .siirplii.s  ill  the  first  three!  Ro-eleclrd  b.v  arriainiation  ritnine  pa.st  week  were  K  (;  MrArthiir.  i 
nioiith.s  of  this  .year  of  .$83,900,1)00  a.sj  P-n'tner.s  in  A.  K.  Ames  A’  Co  as  chaiiman  and  Bria,  .)  B  Weir,  senioi  j 
aRainst  an  import  surplus  of  $124,- 1  pat'tner  in  Oswald  and  Urinkwater,  as  vice-chairman  of  the  Montreal 
200.000  in  the  same  period  of  19.$i. |  f’tock  Exehange. 

With  a  further  substantial  gain  — — 

of  18  per  cent  in  volume  and  •  1  .  .  rx  1  • 

n  o  of  almost  four  per  cent  in  Laliromian  InvestiTient  Uealcrs  to 

avn  a^e  price,  Canada  s  domestic  w  r*  •  X  7  f'*  1  1 

'S2.dV'n™rr;‘5fp,r%f„M5  "isit  Vaiicouver  S.E.  &  Alberta  Fields; 

value  to  800.000  from  $290.-  ■  -  1 

200,000  a  .year  earlier.  Foreign  ex-  (Special  to  the  Financial  Times)  | 

rinn'rj^- r.''?,?  I'tT'ann  oilii'^i^'  V'anroni  er -More  than  a  score  of  French,  vice  president  Pdeth  A- j 

tract  It'  '^*'^1  f  "  p’ominent  California  brokers  anri  fompanv;  Nelson  Dnuclass  .Ir..  pr. 

onT.I'i  ',■'■'1""^'’  nf  iiTiport.s  rose  he  ■iiirsts  of  .cirlenl.  noiigla.s  ’c  fo  .  .1.  Bern 

ler  »  Vancouver  .Stock  Exchance  Kerr,  partner,  Kerr  i$-  Pe|l.  .loscph 

rion  o  r.o,-  1  '"".u"''  fi  oin  .lime  22  to  .lime  21  Thev  wiilil,,  Kynns.  partner,  l.e.iter.  Ryons  .V 

*1111111-  in  i  rlce^rnr"^.  iT  s'op  o\er  lo  ttic  coasl  citv  ep  roiile|ro:  F.mersnn  B.  Moifian.  pre.siriept 

total  ‘mport.s  to  .$327  onn'nnn  'I'-nm  ""  "  '7^'  '"r"*  'waM'"  ’  '' 

$r>i2f»00n00  ;irra)iSF'fi  by  B  A.  allpr  i  \\  \  irr-pif'SKlrnt 

Tn  tbp  fii"f  tliirr  miMith-  of  thr  W;i11pi  Hurry  Inc.,  I  nn.-rll*"!'  Flurf-t.  \Vm.  S.  WrlK. 

.year,  domestic  exports  In  all  eoim'  ’ A'i=''lc.s  partner  Wal.ston  Hoffman  flood  | 

tries  rose  in  value  to  ,$987  200  000  While  m  V'anr-oiivpr  a  full  pro-  win.  .Murray  Ward.  presKlenl.  Hill 
from  .tSOO.nOO.OOO,  and  foreiRii  ex-  been  arranged  starting  Richards  <$•  Co.  Dniialcl  Boyce. 


Californian  Investment  Dealers  to 


zuu.uun  a  year  earlier,  rnreign  ex-  f Special  to  the  Financial  Times) 

^00  00o''rj^- r.''?,?  I'tT'ann'oni'y  I^'  ^  V'ancoiii  er -More  than  a  score  of  Frenrh.  vice,  president  P.lvth  A- 

tract  ti  '  f  "  p’omineni  California  brokers  and  Company;  .Nelson  Dnuclass  .Ir..  pr. 

onT.I'o  ',■'■'1""^  of  import.s  rose  he  -.Oiests  of  sidenl.  nniigla.s  ’c  fo  .  .1.  Berry 

ler  »  o' V’aiiroiiyer  .Stock  Exchange  Kerr,  partner,  Kerr  K-  Be|l.  .loseph 

rioo  o  7y  CO,-  1  '"".u""’'  fi  om  .lime  22  to  .lime  21  Thev  wiilil,,  Kynns.  partner,  l.e.iter.  Ryons  .V 

siiltin-  in  i  s'op  o\er  m  the  coast  citv  eti  roiile|ro:  F.mersnn  B.  Morcan.  pie.sident 

Iota!  ‘mport.s  to  .$327  oon'ooo  'I'-om  ''''  ""  "  '"b"*  'waM''"  ’  '' 

$r>t2f»00n00  arraiised  by  B  A.  alter  i  \\  agon^ellrr,  \  irr-presirlrnf  \Sas 

Tn  the  fii"f  tlimr  miMith-  of  thr  W;i11pi  Hurry  Inc.,  I  rtn.-rU*"r  Hurf-t.  \Vm.  S.  WelK. 

.vrar.  domestic  exports  In  all  voiin  ’ A'i=''lc.s  pailncr  Wal.ston  Hoffman  flood 

tries  rose  in  value  in  ,$987  200  000  While  m  V'aneouvpv  a  full  pro-  win.  .Murray  Ward,  presiflenl.  Hill 
from  .taoo.noo.otlll,  and  foreig'ii  ex-  ^'^oiine  has  been  arranged  starting  Richards  <$•  Co.  Donald  Boyce, 
ports  to  $12,800,000  as  against  $10-"''*')  ^  .■')ght.-ccing  toip-  of  the  city  |  iiaitncr.  Wm  R  .Staal.s  A-  C".  Fouis 
400,00(1  to  bring  total  export.-  to  ^  ciKklail  parly  on  the  day  of  Meyer  .Ir..  partner  Stern  h'laiik  .V 
the  record  value  foi  the  fiisl  quar- Mfoday,  . I  title  23.  j  Meyer.  Ralph  K.  Phillips,  partner, 
ler  of  $1,000,000,000,  up  22  per  eetif  Miuiamm  as  guesl.s  of  nean  Willei  {v  Co  ;  F.  .F  F.vans, 

from  Iasi  year's  aggregate  of  $819,- 1  ^  RIoedel  to  see  I  he  |  ehairnian  of  the  Board.  Fii.st  Cali- 

fOO.non  Aggregate  value  of  iniporl.s  laigging  opei  alion,  and  forma  Company;  Stevens  Manning. 

—  up  shai  pl.y  last  vear — fell  off  h'Rp  mdl  Tuesday  the.v  parinei  .  Paine.  Wehhei  .  larkson.  K- 

three  per  rent  to  .$916,100,000  from  I"'**  stiiesls  of  Bf  Packer.s  at  Curtis.  Gerald  C.  Famhert.  partner. 
$943,900,00(1  their  Imperial  Cannery  plant  in  Akin-1, amhert  Co  Inr  ;  Frank  F. 

Defieil  M  ilh  F.S.  Fp  Steveston,  and  will  he  enlertamed  I  Hargear.  partner,  Sut  ro  Co  ;  \Vm. 

Trade  with  Hie  Hniied  Slate.y  m  f'  fh"or’i  m  the  (  aptlano  ftolf  Club  Banning.  .Shear.son,  Hammill  <^'  Co 

Mareh  produred  an  increased  im-  .W  tor  Vancouver  .Stock  Exchange  I  .  - - 


port  siirplii.s  of  $64,700,000  as  com 


They  will  |e,av( 


Calgary  b.v  _  -  .  ,  _  ,, 

pared  with  .$.i2.400  (100,  bringing  the  eharlercd  plane  on  Wednesday  SrOnlCy  NCW  PrCSidcnf 

total  deficit  for  the  first  threo  rnmmng  ToronFo  Juninr  I  D  A  C 

months  of  the  year  to  .$142,300,000  I'^rt.v  will  he  F?  A  '  JUDIOr  I.U.A.^. 

as  agamsi  $1.39  .'lOO  (too  a  vear  e.ml-  on-i  Ruheil  S  Wallet ,  of:  Bavid  C  H,  Stanley,  Wood 

irr  Oomestic  exports  to  the  United  ''"'^ham.  Walter  <$•  lliirry  Inc  .  [  Gundy  fv  Company.  I.imiterl.  has 

Stales  III  March  wore  down  slight-  *'•  Pi'osidcnt  of  the  Los  been  elected  picsidcnl  of  the 

ly  ill  value  to  $18.1.200.00  from  *'-’P-’l'onge;  (  urtis  II.  |  Junior  inyestment  Healers  Asm- 

Si  90. 200.000.  but  up  ill  the  quarter  B'ogl'am,  Waller  Hurry  Inc.;  j  oioiR'P  Toronto  Branch,  for  the 

lo  $.'i4LR0n.O0O  from  $.729,600,000,  <'•  Uccht.  partnci  tn  Hemp-  19li2-.i3  year. 

while  foreign  exfiorts  were  worth  sey-legeler  ^  Co.;  MeClarty  Har-  Other  officers  are  .I;imes  H 
S.'l  .iOOOOO  in  Mareh  against  $3,-  tiition.  partner.  Harbison  &  Hender- !  Knowles  A-  Cornpan.v,  vice  pre.si- 
1(10,000.  and  $9,800,000  in  the  quar-  Henry  31.  Bateman,  iiresident,  j  dent.  E.  C  I,i|>sit,  A.  K  Ames  S.- 
ter  against  .$9,000,000  Bateman,  Eichler  Co  ;  .lo.  31.  iCompany,  l.imited.  .Sreretaiy;  .1 

The  month's  imports  rose  to  $2'i3.- '  "  Pratt.  Equitable  Seeuntie:;  of  Can- 

$00,000  from  $24.7.700000  and  the  O*  A  I-  1  '  ada.  Limited.  Treasurer;  .Mhert  (3 

quarter's  tn  $694,000,000  from  $678  -  Dlff  /\IC3 Tl  lSSU0  t.ang.  Burns  Ftros.  $,•  Ucnion  I.,iin- 
100000  _  •11  )Wd.  past  pie.sident 

Export  surplus  m  trade  with  the  Ig  (JVerSUbSCribed  Appointed  committee  chairmen 
ITiiiteri  Kiiirlom  elimheri  shaipty  m  ■i.rv.v*  Tunihull.  N'eshilt 

Mareh  to  .$l.i..700.nno  from  $9,300.00(1  a  hrilliant  receplion  altenrieri  |  Thotn.son  Companv.  I.imilrri.  lu  o 
a  year  earlier,  raising  the  ciinuila-  the  .$90  million  offering  of  Almiii-  gram:  Wilfreri  Harrison,  Mtrilanri 

tivr  total  for  the  fir.sl  three  months  .  iium  Company  of  Canaria  tn  New  Securities  Corporation,  Limtteri 

of  this  year  to  .$87.400.000 -nearly  York.  The  is.siie  was  nversubscrih-  memhership  anri  A  S.  Brooke,  ,Mc- 
four  limes  as  large  a.s  last  vear's  |  eri  and  went  immediately  to  a  pre-  il.eori.  Young.  Weir  Company, 
corresponding  total  of  $21,400,000.  miuni,  ‘Limited,  publicity. 

noniestic  exiiorts  to  the  United  The  3’*';  sinking  fund  deben- ;  ^ _ ^ _ — _ 

Kingdom  in  March  were  up  sharp-  lures,  maturing  on  May  I,  I970i  l  ontrollers  Institutes  Head 
Iv  in  value  to  .$67,800,000  a.s  com-  were  offered  at  101 'j,  phis  accrued  i  i  xi  yi,.f,ii,- 

pared  with  $39,700,000  a  year  ago.  interest  and,  on  the  first  day  of  “  T  ,V  ,  '  •  o'  ''P'’""'' 

aid  in  the  first  quarter  to  .$1.74.600.-  trading,  went  up  to  102.  Alcan  j-p.  ; 'l’)'f'0‘''"‘‘f'i'  "f  Molson  s  BiTweiy  Lim- 
001)  as  compared  with  $1 13,300,000.  -  reives  .$100  2.7  U.S.  for  each  bond' oleeted  president  of  the 
Fore  gn  exports  m  the  month  to- '  sold.  The  offering  had  a  nation-  ■'Tins' 

t.illed  $100,1111(1  agamsi  $10(1000,  and  wide  distriliulion.  Offered  hv  some  ^’o')')  ^^1  f  not)  M.  at  Hi  at.mia 

in  the  quarter  wne  worth  7 1 .000,.  ,  1.70  underwnler.s.  headcM  hi  FtrsL 

(HIO  ag.nn.st  .$.300000  '  Bo.-tnn  Con-oralion,  the  ^  hoitd.s  Bl'aiu'h  .-..ntrolle,  Cliar- 

Ou  the  other  hand,  pimnrlsfrom  u  ere  taken  np  hv  a  wide  hsi  of ,  K  E^  osst  S.-  Co  :  treasiu'er,  M. 
the  Unilrd  Kingdom  declined  in  I  S,  financial  institutions  rhmi-h  m  fjpio  eomptroller  Uotumm,, 
value  m  March  to  $22,600,000  a.s  the  New  3  mk  offices  of  four  ( 'ana- . ‘Q|.|r|ee  Co  Ltd'  ,;eiielarv  T  C 
comnared  with  $.30, 400,000,  _  amt  in  dian  financial  hoiisc.s  pai  tici|iated  I  t)avis  comptroller  St  Regi„  I’lner 
the  quarter  lo  .$68,200,000  from  .$92.-  "i  the  .yndieatr,  it  is  underslond !  Co  "  'Directors  elected  foi”  a  term 
lOOOOO.  Ihf<t  ?in  u'prr  _  _  m'  /■* 


Toronto  Junior  I.D.A.C. 

David  C  H,  .Stanley,  Wor 


THE  TREND  OF  THE 
STOCK  MARKET 

- By  Analyst 

Markets  without  character  reflect  a  business  situation  without  a 
definite  character  and  as  long  as  the  volume  continues  to  be 
moderate,  no  undue  alarm  should  he  taken  about  the  reluctance 
of  I  lie  'Siiring  Bull  Market”  to  take  shape  It  is  one  of  the  cornonm 
fallacies  that  Spring  must  bring  a  hull  market.  The  dictum  is 
almost  lo  the  effect  that  the  market  will  answer  such  an  urge  even 
though  all  other  forces  were  against,  it  That  is  sillv  of  course 

True,  on  the  aieragp  over  a  long  number  of  vear,=‘  a  mati  might 
buv  a  representation  of  the  New  York  Industrial  .Average'  in 
Mach  and  wind  up  v  ith  a  profit  ni  .Inlv,  but  there  are  few  people 
M'ho  buy  an  average  and  fewer  sttl!  who  could  hold  in  practice  what 
in  theory  looks  so  obviou.sly  easy 

Tlie  playing  of  the  averages,  as  this  space  lia.s  insisted  more  than 
'  once.  IS  a  nonsensical  game  in  an  era  when  strong  influences  outside 
I  of  ordinary  peacetime  investment  considerations  play  a  major 
role.  A  man  might  as  well  bet  from  one  pants  pocket  into  another. 

It  is  more  than  ever  necessary  to  study  industries  by  themselves, 
unrelated  to  any  other  group  index  and  then  to  study  various 
companies  within  the  industry  to  determine  the  relative  position 
i  and  also  the  possibility  that  one  company  might  not  be  able  to 
j  follow  the  general  industry  trend,  or  perhaps  run  away  from  it. 

I  The.ip  remarks  are  of  rourie  larriy  addves.ied  In  Hie  in-and-oiit 

^  fiad'^r  Flc  mu.^t  gc-t  ininh-erl.  picfiahly  quite  nften,  with  daily 
.-itiiation:-  which  were  unkuo'.n  'uic  da.v  and  are  forgotten  Imo 
days  later  Within  that  range  of  tore  i‘  it  often  po.s.tih!e  to  make 
goor]  piofits  The  tiader  is  a  man  bv  himself  as  oppo  ed  to  the- 
iniettnr  who  u.si.iall.y  take.s  a  pe'Sitmn  for  a  period  of  time  exceeding 
the  lange  of  day  te,  da.v  influence-.; 

!  H  1,-  undeislandahie  foi  in.-'ance  that  currenth'  gold  shaves 

of  ME.RIT  should  attract  attention.  D  -e  has  often  drau  n  attention 
to  the  (art  that  among  the  chief  beneficiaries  of  a  trade  rpcr>Sion 
oi  a  deflal lotiar.v  development  would  be  the  gold  mining  indii.-lr.v. 

I  .So  of  course  would  also  be  anyone  who  thinks  of  terms  of  real 
I  money,  ut  terms  of  fixed  income  seninties  etc.  But  the  current 
I  edging  upwards  of  the  gold  index  is  not  pvidenee  that  day  after 
I  tnniorrovv’  a  man  will  be  able  to  pay  for  his  holidays  out  of  the 
I  piofiti  he  made  on  a  quick  turn  over  of  gold-shares.  It  is  evidence 
I  mei'ely  of  the  fact  that  after  years  of  being  neglected  by  ever.vbodv 
except  the  ver.y  long  term  investors,  the  gold  stocks  once  again 
have  acquired  an  interest  that  is  wm-th  noting 
I  ,.\  rontiniiation  of  the  deflation  tnat  ha.«  .-et  jn,  whatever  Hie 

I  bulks  want  In  .^ay  to  oppose  this  statement,  will  show  resiills  in  the 
I  gidd  industr.v  nine  nr  twelve  mnnlh.e  agn.  It  ma.v  not  show  itself 
in  earnings  iminediately,  becaiise  a  deflation  always  takes  longer 
In  make  itself  felt  in  wages  and  cast  nf  manufactured  equipment, 
than  an  inflation  has  a  habit  of  doing,  hut  it  will  .'-how'  it.self  in  good 
time.  The  market  as  a  rule  gambles  a  year  ahead  that  it  will 
come  about 

Ideas  tnal  gold  shares  are  nn-.v  improving  herause  Hie  pnre 
will  bn  raised  beyond  Ihe  current  $3.7  per  nimce  ought  to  hr  ignored 
That  has  no  more  of  a  chance  to  comp  to  pass  than  butter  will 
I  once  again  sell  at  ISc  a  pound.  Europe  may  ronliniie  to  get  chanty, 

■  hut  it  IS  mo.st  iirlikcl.y  that  America  w'lll  give  F/irope  a  pre.sent 

j  on  il.s  gold  holdings  by  stacking  a  high  premium  on  top  the  pre.'-ent 

price 

•'inl.v  a  real  DEELATHtN  a  real  price  ri  isis  and  a  .-iliialinn 
geiieially  a-  sad  a.s  it  developed  in  the  parly  thirties  could  he 
responsible  for  an  increase  in  the  pnre  of  gold  The  artiop  would 
reflate  the  economy:  it  will  not  be  used,  while  sanity  prevails, 

\  to  make  permanent  and  further  increa.se  the  current  inflation 
j  While  It  would  be  fine  for  gold  mines,  and  good  for  government 
j  treasuries  with  lots  of  gold,  it  would  be  the  final  finish  on  all  fixed 

I  monetary  values  and  once  again  reduce  the  middle  class  that 

j  depends  on  such  things.  Onl.v  an  act  of  desperation,  or  a  govern- 
nienl  quite  unfit  to  think  in  any  other  terin.s  than  tho.-e  of 
refloaliiig  the  inflation  for  political  effects  could  bring  thi.s  about. 
We  doubt  that  it  will.  The  golds  need  not  further  inflation,  the 
geld  mmrs  need  a  deflation  of  costs  to  increase  or  eslabltsh  margins 
favorable  to  (tie  producer 


New  Mun'l  Bond  Issues 

STF  ANNF,  DFS  3IONTS  S.F. 

.Sold  h.v  the  School  Commission 
of  the  Parish  of  .Ste  Anne-des- 
Monls.  Qtie.,  was  an  issue  of  $100,- 
000  fifteen-year  serial  bonds  com¬ 
prising  $69,000  of  3';k  19.7.3-.7.7  and 
$31,000  of  4'2':!)  19.76  to  1967  issue 
,  was  awarded  to  Dube.  Legare  & 
Co,.  Inc.,  at  a  price  of  97.23.  On 
I  which  basis  net  cost  of  the  money 
I  borrowed  is  4  713'’1,  A  grant  of 
'  $69,904  has  been  given  h.v  the  Pro- 1 
I  vincial  Secretary  for  this  issue. 


Echoes 

from  the 

MARKET  PLACE 


On  Stand.  Bronds  Board 


.  iottg-lerm  Canada's  ks  beyond  last  j 
veck'a  best  levels  The  Canada' 
,3  1966  are  traded  at  99's  among 


ST.  SI3ION-Di;-DRF3I3IOND 


vincial  Secretary  for  this  issue.  The  market  for  high-grade  bonds  | 

-  eontniued  strong  with  vofume  of' 

3If>NT3IORKN('Y.  tJFF.  dealings  being  variedly  described  j 

The  town  sells  $70,000  of  •'^■4%  I j*''  ! 

I  fifleen-vear  .serial  hoods  at  a  pnre  Pnees  had  leacted  .s  g  y  ; 

I  of  9.7  43.  or  a  net  co>t  nf  4  238%  T  f  Tho  fn  ' 

I  On  keen  bidding,  with  9  lenders  'oi.s  weeks  =’'‘7  'T  Ti  , 

Guhmilted.  an  i:-siir  of  $.70,1100  fif. j nonnermen  that  the  '■TH''T':upa 
Item-year  .serial  dO, ml, ires  of  ^  ^ 

I  Town  of  Montmnvency  Qiieliec,  w.is  )'"  '' The  Panada 

lawariedtoA  L  Ame.,  fo  .  Ltd,.  '-''I'- 

!at  a  price  of  9.7  13  for  $.30.fKl0  of,'*  "'ac*orl  at  99  a  among 

flrhPTiturr.N  flf  3T  $‘.^0,000  '•  ,  ,  .  j 

iat  ir;  1963-67  The  net  cost  o£  the  Provincial  bonds  gamed  one 
issue  IS  4  338';  i(|uaiief  or  better.  The  On.ario 

■  'J _  Hydro  4'68  which  had  come  out  at 

VT  «iMov  i»F  nni-MMOND  early  April  are  traded  at  par, 

ST.  SI3I()N-DI.-DRl  3I3I()ND  Hydros  4/62  whose  offering 

A  syndicate  headed  by  Rene  T.  pj-jpg  \v,,s'par  are  traded  at  10n;'4.  oVetinn  of  3Ir.  .Tames  Muir 

Leclerc.  Inc.,  and  including  L.  C.  ,  un,v,,r.l  l.er.d  of  the  markvl  -  .  ,,  ri, pf  .standard  Brand* 

13c'(Uibi(*M  ^  Co.  I-atd.  tiiici  Oawj'Oii  .  p'.  h.mi  sp»u'krci  l)y  'ii('  ||.(^■(l^  wh.-'  in 

Harinafoid  Ltd.  has  purchased  air n.„,i.ir  _ Irgli- ,  x,,,./ i,',,,  k  tr  .Ineis.MHchclI.pre.s- 
issue  of  $2 14,000  20-yeai' 4*2 ' a  *er.al :  g,.;,fjp  r.naiu  ing,  the  $li'),i74  OOO  qf  ijjp  co:npaiiy,  Mr.  Muir  is 

bonds  of  St  Simon-de-prummond,  | debentures  of  City  of  Toron-  president  of  The  Royal  Bank  of 
Quebec,  maturing  19.73-72.  Price  jp  The  offering  consisting  nf  1-10-  Canada.  He  is  also  on  the  board  of 
paid  for  issue  was  O'!  36  \\  hieh  yp;,|.  31,1;  ]  .20-.vear  S-’r  f  and  1-30-  other  Canadian  enterprises,  includ- 

if'prF'.srnt^  ^  nrt  cost  of  o  1*-1  r,  lo  yt-;,!*  4',  dolipntiirr.«.  was  solH  at  jn£T  iho  Canadian  Pacific  Railway 
iniinicipality  ii9  89  Offering  price  lo  Hie  publie  .  fompanv 

I  - -  i-  (Mr  exeepl  for  the  20-.30  year  j  This  rmphasi7es  Hie  close  rela- 

'|(•\^N■  (H  <  0\\  .\  VS\  1 1  1 ,1  iT;at  Ill'll  les  for  which  it  is  99'2.  Hion.ship  hetween  Canada  and  this 
I  Tow  n  of  ('o  ■>  an.sv  ,l|f  (Ju*-' .  ha  •  j  hit  go  American  food  corporation, 

void  $l.iOiloo  of  2fl  vear  vetixi  bond  i  (  ,  mt^wa  loo.sening  the  brake.- on  'piir  common  stock  of  Standard 
coinp!  IS]!-. g  $ii2.(i(iil  hearing  )"’''k'^''  it.-,  light  inonev  policies'’  This  rpiev  Branrli  Inrorporaled  was  admitted 
jai  three  per  rent  19,7.16'?  and  $88.-  (.^.0  ha'  hepn  foremost  m  Hie  mind  tn  li.ading  on  the  Ainntreal  and 
(iiifi  hearing  iiitere.st  at  four  P‘ v  pf  fmanc'al  circles  since  the  ciil'bs  Toronto  Stork  E.xchanges  earlier 
rml  1963  72  to  a  .-vi.dicate  coin  ...u  loan  e.xpansion  weie  re-  this  month  Its  Canadian  .subsidiary, 

posed  of  (;,.-ion  Laurent  fnr  aiuf  ,|,oved  The  Bank  of  Canada  an-  ?$landatd  Ri'.ond.s  Ltd.  operates  four 
P  .M  CinipM-ii  s  Ine  .  for  a  pi  ire  oouiicement  left  the  question  open,  plants  and  maintains  six  district. 


coiiip!  is]r. g  .$62.(t(tlt  hearing  inteif  ■ 
jal  three  per  rent  19,73  6'?  and  $88 


of  96.37  N'et  co-t  o[  tnr  loaii  IS  iF.self  to  the  .statement  ofTire.s  and  19  branches  throughout. 

4  188  per  rent  normal  inarkcl  policies  are, ' C.m.ada  Some  of  the  better  known 

1  -  jfelt  lo  he  adef(tiate  to  influence  pindiirts  of  Standard  Brands  are 

I  .M  \N"I.3M,  t  ithe  level  of  total  bank  credit  "  In  Chase  and  .Sanborn  CofTee,  Magic 

I  School  fomiiiiss  .)n  of  AT.atane  '  res|ion,-'e  to  market  deinand,  the  Haking  Powder.  P'leischmann'S 
Quo'  has  .sold  S4mi.iion  of  2(i-vear  ''’ntral  hank  ha.s  hem  a  seller  of  Yeast.  Blue  Bonnet  Margarine, 
serial  hond.s  coni'insu,''  $''97.70(1  govennnent  bonds  in  reemt  weeks,  i  Tender  Leal  Tea.  Royal  Desserts, 
jbranng  lulerest  at'fou-’iKT  cent.  :  Ry  itself,  this  factor  will  tend  to  Inger.soll  Cheese,  leavening  pro- 
19,73-61,  and  $102,700  beating  intertst  H'gliten  the  rash  reserves  of  the  ducts  for  the  baking  industry,  et^ 
a'  4'-,  pet  cent  196.7-72  to  two  eharteted  hanks.  1  .Sland.ard  Brands  Incorporated 

.syndicate  :  at  a  pnee  of  96.70  The  On  the  other  hand,  it  is  pointed  loperaltng  in  37  difTercnt  countrie.* 

two  group-  were  composed  of  La  out  that  pressure  for  middle-term  , is  today  one  ^  the  largest  pro- 

('oi')iuraiioii  de  Pie's  dr  Qiir  )>re,  .l.Tiind.s  should  be  ea.scd  inasmuch  ;crssors  and  distributors  of  food  and 

r  l.aFlanimc.  Ltd.  O.-r-ar  Dilie  f.  a.s  Hu:  haiik.s  arc  again  allowed  tOiMImd  products _ _ _ _ 

Co,  Inc,  and  Grenier.  Roel  Ine  on ‘.supply  such  funds  to  money-scek- I 

'one  hand  and  J  T.  Gendron,  Inc.  ing  businesses.  :  .S  E.G  for  an  i.ssue  of  one  million 

.1  C  Boulel.  Ltd,  and  Daw.son  Municipals  were  in  good  demand  .tharrs.  plu.s  additional  170.000 
.  liainato'.  ri.  Ltd,  on  Hie  cthr  r  Net  and  dealers  slu'lve.s  are  gelt  jug  bare  ;  share.*  on  option  to  the  under- 
(if  thf'  loHii  IS  3  587  cent-  of  rvrn  the  stickiest  issuer  tbat .  headed  by  Allan  &  Com- 

'Tilt  P  ovincial  Sccretai.v  tias  given  had  b<en  hanging  around,  Ipany 

a  grant  of  $260  1100  for  the  loan.  ;  *1*  '•*  Federated  Pete  al.so  registered  an 

_  *  A  $.340,000  offering  of  Virlona- !  umm  „f  ope  million  shares  of  which 

TDW.N  GF  BOI'RLA.M.XtM  F  iville  1  P.Q  1  cuiisi-tmg  of  3':  l-'O  ,7nn,000  are  lo  he  offered  in  Canada 

*  3'hr  Town  of  Br,urlama.,ue.  Que-  j''  "'tl i  •'’-'V’'’'' 7'’": 

cviei  rf  c  1 1 ‘M  »n' I  ^  d  flt  04.  ov  911  9vei9^e  cost  tOjvvriers  svndicale  in  Canada  iS 

‘  wen.v  tetfLr  'h  C^  Gtv  t.f  1  262':.  The  bidding  hadV.eaded  by' Wood  Gundy,  in  the  U.S. 

«-2  noil  f  f  19-3  fi'i  and  cconi  n  of  reniai'kably  clo.'.e,  the  ncxtjbv  Peabodv  &  Co.  and  Dominick 

:mg  bids  all  being  around  129%.  Dominick. 

,.i  ,  of  l96.i-72,  to  (  lem  nH  Gii.-i  i„„s  were  quiet  b.v  com- - - 

.moot.  Inc,  at  a  prtec  of  9.!.8.,.  In”  htgli-gradcs.  The!  ,  ■■ 

net  cn-t  oy  the  loan  to  municipal- .  „„  t.awrenre '(.•(O'lioiation 

.  lly  is  .i.48(';.  '  ~22  million  were  closed  last  week. 

-  '  Well  received  vva.s  a  $.70(1. OfKI  of- 

!  TOMNSIIIP  Dl  trI.ANKTRD  fenng  of  7'2';  sinking  fund  de  , 

.\  $129,199  4"',  per  cent  de'nentiire  jq^n  Dry  Dock  Co. 

j  issue  of  the  Township  of  Glanforri,  offered  at  par.  (Dominion  Scciiri-  d*  _ 

:Onl.  maturing  from  19.73  to  1972,  ,m.-  Ltd  -  ijOVCrilllieilt 

’  has  been  purchased  privately  b,y  B.  Excellcnl  recei'tion  is  (urera.st 
I  .A.  Dal.v  Co.  Ltd  i  fm-  $,$  million  issue  of  7'''r  sinking 

-  i  fund  debentures,  to  be  offered  at  aud 

I  A'.WKI.FFK  IIII.I,,  ON'F.ARIO  1  nil  b.v  Dominion  Stores,  Canadas 

I  R  .A.  Daly  Co..  I  Id  has  pur-  large  and  ptogre.ssive  retail  food  ^  , 

eliased  an  i.-sue  of  $11. .79(1  (own  of  distributor  organiz.'ilinn,  |  ■  f  lOtl 

Vankleek  Hill  4''i  per  eent  deben-  Interest  in  the  convertibles  lagged 
I  litres,  maturing  from  .Line  1.7,  1973.  as  it  did  in  the  stock  market  itself. 

to  1962.  ;atid  volume  of  trading  is  far  off  ,  , 


if  Hu  ioaii  IS 


inn  non  "■lat  m 

niere  were  large  export  r-nipbis-  Canada 
es  in  trade  with  all  other  Com-  :  'I'he  1 


ffeiings  were  made  in  of  three  year.s  were:  T  C,  Da\ i.s; 

'Gw.vnne  James,  Coinpti  oiler.  Do¬ 


es  in  trade  with  all  other  Com-.  The  issue  whieli  i.s  fully  guaran- .  minion  Engineering  Works,  Ltd  ; 
monwealth  countries  both  in  March  'ced  by  .Alcan's  parent  company. ,  R.  W,  Wakefield,  Sec.-Treas.,  CIBA 
and  the  first  quarter  in  contrast  to  .  Aluminium  Limited,  will  in  tlieiCo..  Limited. 

import  surpluses  a  year  earlier.  '  9iain  luovide  Hie  eompan.v  with!  ' _ 

There  was  akso  a  credit  balance  tbe  funds  lequired  lo  complete  the!*  n  .• 


Shcrafon  Offer  For 
Sudsidiory's  Shores 


w  ith  I.atin  Amerlean  countries  in  '’^st  smeller  projeet  at  Kitimat 

the  fir, si  ytarler  compared  with  :  Briti.sh  (.•oinmbta.  (Continued  from  Page  D 

ft  defint  >r9r,  nnH  ft  much  - - 

larficr  rrrdit  b^Ianc*"*  with  /M£  '  *  forpCHst  of  9  $5  billion  ( 

prsn  rountnr.*?  as  9  croup.  ^  Vi*0,  virCrin^  turc  was  basod  011  I89I!  pricr  Jpvrl.s 

-  Vict’Oriovillc  S.C  Issue  ^  percent  above  those  for 

. ,  ^  ,  r-  ,  ‘  r.  ,  .  »»UC  ,{,21  (pricoi  part  n|  the  fore- 

IN.y.  Curb  E^xenange  F''bhc  offenng  is  made  by  G.md-  cast  at  any  rale  appear.-  in  dmiht.  I 
^  ei/  r  O  •  1'"^'  *"*'^*  "  •$340.-  Unloosing  Hie  cuih-  on  inlerine- 

vJn  b/2”hOUr  OBSSIOn  I  ***.'**  .sduiol  rommission  of  Victoria-  diate  bank  loans  —  for  the  capital 
,  .  ,  villf  .  iQiic.i  3',,  4';  serial  deben- '  requirements  of  eorpnral lon.s  and 

.  r  .  7i^  V.  ’•'■Iittes  due  April  1st.  19,73-72,  Terms  i  individual  hus;ne.-s  -  may  well  ad' 

ni^ade  h.v  lie  New  7  oi  k  (  iirh  Ex-  „f  ;,,.p  .$2l4,(in  of  3';  1973.|as  a  .stimulant  to  business  expan- 

rhanp  that  beginning  .lone  2  clos-  62  at  9.7  6.7  to  yield  3  8.7%,  and  $126,- !  .sion.  Yet.  as  in  the  ease  of  the 
ing  hour  for  Hading  will  he  ex  ppo  of  4',.  1963-72  at  96.79  to  yield  G'leclit  re.st  rid  tons,  the  effect  may 
tended  from  the  present  3  p.m.  to  4  20^.  !  not  be  too  drastir.  A.-  many  husi- 1 

3.19  pin.  IT-  be  financial  hi.-toiv  of  Hi  1  s  I » e.sses  in  the  eonsumer  goods  sector  1 

Action,  which,  aerordtng  to  Ex-i,{,{{.p  j,  poi„tp{)  m,,  show.-  an  ex-'are  striving  to  reduce  inventories 
change  official.s,  is  “purely  ex-.(.p|]pq|  ,p,.oid  of  lax  eolledion  and'and  the  bank  debts  which  they  had 
perimcntal.  marks  the  first  oe-;^^  enviable  record  of  debt  man- !  incurred  in  finanring  them,  the. 
partuiT  from  tho  '  a;:rmrnt  Chirrmllv  onlv  ofitotRl  volumr  nf  b.mk  Innus  m9y. 

fiVF-hoiir  trading  .session  in  about  '  required  to  .service  the  indeed,  show  no  inerras.e  by  the 

89  yrats.  ,  town  debt  and  this  inodrsi  fiaurei^nd  of  the  year.  I 

live  and  onr  naif  hours  of  trad- Tia.s  been  dedining  sleadilv  over  Tbo'C  )■'  .'O  anoHier  emysider-' 

ing  will  he  provided  under  the  new  i  A  smiilarlv  strong'atinn;  The  bank.-  thcm.sel  ves  may, 

prhediile.  ^finanrial  pidnre  pxisl.s  'fo'r  lhe'"9l  he  allogether  reckle.-s  tii  fm- 

Nn  .similar  mme  ha.s  hem  "n-ig,,,^„„l  ('pmmissinn  and  it  is  note-iancing  expansion  at  Hie  peak  of  a 
dei-taken  by  the  New  York  Stock  {yprOiy  that  the  combined  prol  business  cycle  Some  at.pliealions 
F-xehange.  ,.,p,  pjp,„  5;, 52,99  per  ‘l"alif.v  which  a  year  ago 

fn  annoiitinna  tho  rhan^o  capita  would  havo  bfon  cranlrd  without 

.Tohn  J  Mann,  chairman  of  the  1  _  . . . .  .  raising  an  eyebrow  —  had  it  not 

Curb  Exehange  Board  of  Gove-  nkW  I.D  A.C.  BOOKI.ET.  ''•’'untary  ^ 

pofF,  pointed  out  that  ‘the  boards]  lesticuni. 

ruling  is  merrly  invr.stii’atriry  in'  Anuouncoment  is  inadr  by  tho  Bank  Loans  Down 

rature,  and  the  plan  will  be  plac- Bcalet.s  .A.ssociation  of  pressure  for  fiiiiris  from  Hie 

in  riMoi-alirin  on  a  nlirpiv  nv  1 3.  lia  d  a  ha  t  11  e  W  cd  1  I  OH  of  I O  VeSt-  .  ' Hi  itiiii.  i 

ed  in  opeiation  on  a  purely  ex-  n,p,,,  n-p, x-ipfinit ion*”  is  now  banking  system  has  been  e.i.sed 

pci'imeiital  basis.  ’  off  thn  ,,  7ss  ^  ^  ^  is  now  out.-tandmg  i 

“This  IS  a  lu  ogi  essive  step  de-  some  49  fiotl  eomes  of  this  booklet  at  the  end  of  March  were  , $.7:7  mil- i 

signed  to  olfer  an  additional  half-  ,  '  ,  '  an,  .n,  a  lion  below  the  level  of  a  year  ago.  j 

hour  trading  daily  fnr  our  invest- !  ,u  '"  I'i  "  m  "a  The  total  of  .$3,048  million  cum- ' 

ing  pulil,c,''''he  .said  “It  is  the  Best  >iub^  S,  ps  with  $.3,104  m.llion  tn  March  I 

clear  reeogn.Hon  by  a  rnajor  published  '  •  ""7  million  in! 

ties  market  of  Hie  marked  we.-t-  „  u  u.  ;  a  Marcn  19.i0. 

ward  shift  of  our  centres  of  popiila-  assncLtm,7  fnr  2  Loans  to  biisine.ss,  aeeoiding  to' 

tion  and  wealth,  and  the  impact  of  ibom  'be  association  foi  a  .small  ;  Statistiec.  were 

variants  in  tune  zones  witlim  this  |  _  _  I  down  $9  million  from  last  year  at. 

country  on  .securities  trading."  |  \  7' S  F  V  AI  I'FS  OF'f  ”  ^$2,169  mtllinn.  Loans  to  farmers 

Mr  Mann  .said  the  new  .system;  .......  .  |  ini'iease  of  $27  million 

mil  prni'ide  a  basts  for  Curh  Ex- |  New  \ork  -/T) — The  New  York  i  j,,  g277  million  —  which  .appears 
rhangp  analysis  of  trading  patterns,  ..Rtork  Exrhaiige  announced  that  at  ;  lymdest  in  view  of  the  fmanemg  nf 
and  niav  aid  in  Hie  .'iiliition  of  HiPj'he  end  of  .April  there  were  1.798  ||.,p  gram  crops  that  could  not  h” 
.vear-round  Saturday  closing  pro-  stock  issues,  totalling  2,669.8.76.1.19  9j,,.^.pj.|ppj  f.{||  Sigiiificanl ly 

blem.  I  shares  listed^  with  a  total  market  iFngiipj-  were  loans  to  Hie  follnwmg 

The  hoard,  m  line  with  policy  nf 'value  of  $! 97,847.999.89.1.  ^  indiistnes;  Eleelrical  apparatus  and 

recent  ye, -us  ruled  to  disennlmue|  (4n  March  .31  there  were  I  .lOt  i-^' i  .supplies.  F'ond.  Meverage.s  and  To-' 
Saturday  trading  after  May  24  until  j'^')'''‘=  aggregating  2.64.3.9.74.714  -liare.s  j  Forest  I’n, duets.  Irmi  and 

Oct.  4,  19,72  iv.  illi  a  total  market  value  of  $1 13.- |  v4,pp|  I’rnduets  iu|i  .$69  million!', | 

-  - -  (198, tiR.i, 98.7  Average  market  Pi'iee  j  and  Ti  ansportation  Equip  ' 

('.I'.R.  T'ONVFRSION'S  ;"f  all  stock  _  yssiies  was  .$4n..73  in|„,pn, 

Tran.-fer  agent  for  Canadian  Fan-  ■'^I’tti.  und  .$42  <8  in  M.ireh  i  Reduced  were  the  loans  to  the' 

fie  Railway.s  advises  that  an  addi-|  _  ,  '  llexlilrs,  leather  aud  clothing! 

tmnal  7.229  ordinary  shares  havoi  RDBKRTSON  MTG.  industries,  thy  $27  millioni.  the 

been  issued  on  conversion  of  20j  I'’  I,  Robert.-mi  Mamifacturiiig |  furniture  industr.v  and,  rathei  stir- 
year  3's';.  eoUateral  trust  hoiidS|Co  Ltd  advises  that  an  additional  i  prisingly.  the  petroleum  and  prod- 
due  April  1.  1979  and  87  ordinary ,  29.7  shares  of  7''k  preferred  stoekiucts  industry. 

share.-  have  been  issued  on  conver- j  haie  hern  purchased  h.v  the  coni-|  Grain  dealers  required  substan- 
sion  of  convertible  1.7  year  3''2%j  party  and  cancelled,  reducing  num-|tiall.v  more  credit  <$4,7  million)  a 
collateral  trust  bonds  due  Octoberjber  of  preferred  shares  outstanding i  reflection  of  the  booming  wheat  ^ 
1,  1966.  There  are  now  13,726,612  to  23,877.  jexport  business.  Slightly  up  were: 

ordinary  shares  outstanding.  - loans  to  construction  contractors. 

- — -  CAN.  IRON  FOl'NDRIES.  |  These  increases  wore  offset  by! 

Foreign  iiivestinents  in  Canada  to- 1  Canada  Iron  Foundries.  Ltd.,  ad- I  very  .sharp  reductions  in  the  loans; 
tailed  ,$8,646.999  009  at  the  end  of|Vi.'ed  that  60.225  shares  of  its  |  to  merchandisers  (down  $92  mil-' 
19.70,  of  which  United  Stales  in-  capital  stock  have  been  reserved  I  lion i,  and  instalment  finance  com-, 
vestments  arcoiinted  for  $6,76,7, 090.-  lor  the  purpose  of  granting  options  panics  (down  $72  milliorii.  Lower! 
0(V>  and  Untied  Kingdom  invest-  to  offu'ers  and  senior  employees  at  "ere  also  loans  to  utility  com-|, 
ments  for  $1,723,000,000.  $21  a  share.  1  panics  and  “other"  business. 


;  Inflation 


N.Y.  Curb  Exchange 


New  York  .Annrpimcemeiit  is 
made  by  Hie  New  A'ork  Ciirh  Ex- 


The  financial  lii.-toiy  of  Hi  i  -  j  » e.sses  in  the  ronsmnor  goods  seclori 
town  it  Is  pointed  out  show.-  an  ex-'are  striving  to  reduce  inventories 
cellenl  recoi'd  of  tax  collection  and  '  and  the  bank  debts  which  the.v  had 
an  enviable  record  of  debt  man- !  tneurred  in  financiiig  Hieni,  the 
agemeni  Ciiriently  onlv  16%  of  i  total  volume  of  bank  loans  may. 


may  not  qualify  which  a  year  ago 
would  have  been  granted  wiHioiit 
raising  an  eyebrow  —  had  it  not 
been  for  the  policy  of  voluntary 
restraint.  * 

B.ank  Loans  Down 
The  pressure  for  fiiiiris  from  the 
banking  system  has  been  e.iscd 
lately  and  total  loans  out.-tandmg  i 


NEW  I.D  A.C.  BOOKI.ET. 


diatelv  afler  opening  in  Toronto (  - - -  — - -  " 

a  seat  was  also  piii'cha.sed  on  the  IN-, I-,-  Crt  ••anF  PwFv#* 
Vancouver  Stock  Exchange.  PCClOrC  5U-Cent  tXtfO 

Brian  I.ockr,  whose  famil.v  is  Hamilton  Bridge  Stock 


N.V.S.F.  VAI.I'ES  OFF. 


lion  below  the  level  of  a  year  ago.  j 
The  total  of  .$.3,048  million  cum- 1 
pares  with  $3,104  million  m  .'Vlarch  ; 
19.71,  anri  with  $2,428  million  in! 


i  Rank  of  Canada  Statistic',  were 
I  down  $9  million  from  last  year  at. 
L$2.16(i  million  Uoans  to  farmers 
I  .showed  an  iiK'i  rase  of  $27  million 


We  doubt  that  it  will.  The  golds  nrpii  not  further  inflation,  the  'o  I9)i2.  :atid  volume  "f  trading  is  far  off 

g, lid  mmrs  need  a  deflation  of  costs  to  increase  or  e.-tabhsh  margins  !  "'  — - - -  I'''','”’,’  tmf 

favorable  to  Hie  producer  ShcrotOD  Offcr  For  '  Jioi' 'nf'' Hie'' market,  'llowever.  an 

Sudsidiory's  Shores  ;up-inrti  in  the  siock^^market  could 

The  p.xtent  (o  which  irdu.strial  and  ether  common  .-loeks  have  i  .Aminiinccmcnl  i-  made  hv  Sher- 1 '■  qj  C-Tna'diai'i  financing  is 
clcrlincd  ever  the  monihs  from  their  19.70  highs  is  indicated  in  a  i  .still  being  done  m  New  York,  the 

t^view  juthiished  by  A  and  M  K.dder  and  Co.  132  St.  Janies  street  11  "he.^::;':",^":,,!^ : ^Immamm^li  offer- 

t  r!  ‘hot  the  average  yield  on  American  i  5,,  5,,  Th”  I  million 

'  Ti'nons  listed  in  New  \ork  is  now  a  fat  6  6%.  |  snares  have  a  par  value  of  $'29  each ;  pp,.  pent  18-ycar  debentures  which 

r  ■  - - - |;md  were  quoted  on  the  Montreal  I  went  to  a  premium. 

. D  'and  Shenandoah  Oils  ltd  all  of  Toronto  Stock  Exchanges  at'  Citv  of  Montreal  .successfully  .sold 

■Calgary  rirm  Buys  Calgarv  ’  S2I..79  bid  per  share.  The  pttrehas-  $1.7  879.990  of  19.73-1972  .serial  de- 

Seat  on  Toronto  SE  '  ^ckr  and  Orav,  while  ‘■'S  contained  in  a  letter '  hentttre.s.  the  coupons  ranging  from 

,  „  .  ,  bringing  lo  Toronto  a  first-hand  ’’’  .^'S^Uirc  of  2 'h  PC'  >1’ f  “  percent.  Aver- 

Bi  ian  Locke  and  W.  S  Gray. '  knowledge  of  oil  development  in  ^  president  and  will  re-  age  yield  is  3  ,86  per  rent, 

both  from  Calgarv.  have  bought  a  We.sterii  Canada,  do  not  intend  to  "I’"' ‘’"'Rfa-'  to  the  issnes  recently 

iseat  0,1  the  Toronto  Stock  Ex-  '"D't  their  activities  to  this  phase  Sheraton  lotr!-  Ltd  has  owned  .-old  by  the  provinces  of  Nevv 
change  and  opened  a  htokcrage  brokerage  business  alone  «  ttiaior.t.v  of  the  ...ttstanding  .-'tares GH  unswick  and  Nova  Scotia  which 

house  m  the  Qttcm  Citv  under  ^hc  but  will  conduct  a  general  securi-  i'}.  S'''''''’  '  ^  Jatiu.iry  I  contained  tfie  onerous  two-pav 

.  f  ,  I  e-  V  C-  I  tie*  hiisinesc  a'.d  siibs(  (|iieii1  purchases  riause,  thc.-e  two  large  issues  are 

name  of  L(^eke  Gra.y  Co.  lmme-  t.es  business,  posse.-.-, on  of  more  than  ,.avable  m  US.  dollars  onlv.  The 

IJ,  ^  .  P'  -'  ‘-^"t  '-f-  h'HTowet's.  and  particularly  City  of 

V  incoiiver  Stork  FxHmn'pc  ""  Dcclorc  SO-Cent  ExtfO  |  cent  siib.-tant la  1  purchase  wa.s  m.idc  Mniitrcal.  can  bo  congratulated  on 
‘  ,  I  ^  Rvi/lns  Cfai-L-  I  .$24.79  per  shaiT  and  .1  condition  this  achievement. 

Bnan  I.ockr.  whose  family  is  nomliron  OriOge  OFOCK  Iqf  ,],e  pmcha-c  was  that  Hie  cmii-  Oil  financing,  on  a  smaller  scale, 
well-known  m^  professional  circltis  Toronto  Dcclaird  h.v  directors  of  panv  would  Fitoiiric  all  of  the  of  course,  goes  also  on  unabated  in 
m  Wfvstein  Canada,  began  b's  I  n-miilton  Bridge  Co,  Ltd.,  has  been  shareholders  with  an  o|ipoi'tunity  .New  York.  New  British  Dominion 
finaneial  earoer  111  V\  imiipeg  in  extra  dividend  of  2.7  cents  per  to  .sell  this  stock  fnr  t'lat  amount.  I  Oil  filed  registration  with  the' 
1,)29  In  C  algai'.v  m  1946  he  formed  p,,  cotnnion  stock  nf  com-  -  - - -  - . ..  ^  — 

the  rali;aiv  Stuck  Kxchan^.  fjividf'nris  are  payable  June  IH  to  AsSCtS  of  $1,585/434 

dentally.  Hie  three  offices,  Toronto. .  j;[^.,.e(,el,je,i;  of  recnid  Ma.v  31  Com-  Iiii  ector-  of  Re.sniicr.,  of  Canada 
\ancouver  and  Calgary  are  con-tp-my  p^id  extras  of  I2'2  cents  on  l-;vestmcnt  Eimd  Ltd.  have  de- 

nevled  li.v  private  wire.  aeciuml  nf  eaeli  quarter  last  year  rlared  a  dividend  of  4  rent'  a  share,  I  J  x  •  | 

\V  .S  Gray,  who  is  now  resident '  No  extra  was  paid  along  with  regu-  on  stork  nf  fund  payable  May  1.7th  j  lllQ  llStrial  t^llC 

m  Toronto,  has  been  in  the  fman-  lar  payment  m  Mareh;  hence  27-  .-h arelioJders  nf  record  .April, 

rial  and  oil  hiisme.ss  In  Western  cent  extra  next  month  will  brinn  30th  This  di.-tnbiition  i.s  at  same  A  f''  * 

Canada  sitire  1929  He  is  a  direc- ,  distnhutinns  for  first  half  of  19.72  rale  a.s  that  mad,'  at  samn  time  ™  VlTOWlll 

tor  of  C.as  Ex|iloratinn  C'o  of  Al-  to  total  of  .79  cents  a  share,  same  in.^i  year  and  bring.-  total  paid  this' 

hcria.  Canadian  AHiniral  Oils  Ltd.,  as  for  corresponding  period  of  last  yrnr  to  d.dn  to  11  crnl.i  a  share.' 

Mcn'itigall-Segiir  Exploration _ Co.  year.  ^  ^  ^  _ _ _ _  which  again  matches  pa.imentsi  Dominion  Tar  &  Chemi 

_ _ _  made  in  first  half  of  I‘i.71  |  jj;  largest  distiller  of 

MARKET  AVERAGES  AND  VOLUME  |m(in7Tovennrone;;'H;V^o^  of  its  derivatives  in  Can 

■■  ■■  -  '  - -  ■  '  !  half  of  current  fi.scal  year,  period,  -ri  c'  j  ■ 

.MONOTKF.Ai,  srocK  FX(  HA.NOE  Tnded  March  .3isi  19.72.  and  showing;  The  Company  and  its 

11,1.  ind  Comli.  Bks.  Papers  Volume  po.sition  of  fund  ;is  al  latter  date,  j  30  plants  across  Cana 

May  13  .  8;t  7  19.1  ft  i.iS  .i  29.!,3  (187  92  :;i:(,;h,7  |  Statement  sho'.vs  total  net  assets |  ranee  of  chemicals,  sa 

Mav  !t  .  84  1  19.7  4  1,78.3  29,16  680  91  .'iflS.iUl  as  at  .March  31-1  last  amounting  to!  , 

M.1V  1.7  .  83  9  I9;(.9  1.77  2  29.31  672  8.7  4;)8.2I6  $1,78.7.4.34  and  number  of  shares'  Dieaciies.  in  ancil 

i?  SilS  I953  1^?  iil  S  ioiHGanding  at  S276.(^3.  ;  engaged  m  the  creosotu 

Ma'v  19  .  8.3  7  194  9  1.77  8  2931  690  6.7  370.3i>0  '  Ineonic  account  shows  total  111-;  „  ... 

May  20  83  4  194  9  1.77  7  29  37  682  82  .323,832  Come  for  6  month  period  from  divi-|  We  Oner  as  principals — 

Cliancr  foi  week  —  0  3  —1.0  —  08  -,  0  24  —  .7  10  .  riends  and  bond  intere.st  of  $39,773,1 

lo'-’a  'i*  1--7  si- Ks  . I  which  compares  with  figures  of,  .  i  rp  B  /'■I, 

. !. $4.3.747  for  12  months  ended  Sep-'  DomUliOll  Tar  &  Ch 

TORONTO  STOC  K  E-NCHANCJE  :  tember  30lh  19.71  .After  all  deduc-!  Littli 

Ind  C.nld  RM  'V  o.  Volume  ^  t  ons,  ret  earnings  for  half  year! 

Mav  '3  .  ,314  93  89.70  18,3  .".a  147  79  .  2.232.(100  |  am  .-liow  r  at  $32,620  as  mmpnred  Sinking  FlinrI  npf 

Mav  14  .  31.7  1,5  89  4.7  181  97  147  84  .  2,124,000  |  {vilh  $30,843  for  whole  of  19,71  fi.,cal  ocuKiiij;  r  unu  uei 

Mav  1.7  .  314  0  2  88.47  181.70  1  4.7,47  .  .  2, '.3.7.000  ,  ro  *  •. 

Mav  16  .  3!.7  47  88.69  18179  1)4  97  .  1  .',69  OnO  ;  Due  Apnl 

Max-  17  .  . .  31.7  9.7  90  14  131  89  114.77  .  l'037.0o0  —  '  - 

APn  i;!  ■  i!lli9  oiii  iaiSi  liiiia  U-S.  Subsidiary  For  Price:  100  and  intei 

'343li  '"95.H  *20^30  'laTAi  . ,  Go  i  rd  o  c  r  &  Com  po  D/  I  ^  . 
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Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


MARKET  AVERAGES  AND  VOLUME 


.MOMITRF, At,  srot  k  FX(  HA.NtJK 


Mav  13  . 

Mav  14  . 

M. IV  1.7  . 

Mav  16  . 

Mav  17  . 

Mav  19  . 

Mav  20 

Cliancr  foi  week 
19.72  Hieh 
1932  Lnw 


TORONTO  STOC  K  E.XCHANCJE 

Ind  C>nld  R 

Mav  13  ,314  93  89.70  IS 

Mav  14  31.7  1.5  89  4.5  18 

Mav  1.5  314  02  88.47  IS 

Mav  16  3!.5  47  88.69  18 

Max-  17  31.7  9.5  90  14  13 

Alax  19  .311  7.3  92  44  18 

M.ix  20  314  69  92  27  18 

C'liancc  for  xxeek  -  0,24  -.  2  87 

19,52  Higli  343.79  92.44  20; 

19.72  Low  :t(>9  34  79  62  17! 

■NtW  AORK  MOCK  I  X(  HANT.I, 

INUI  STRIAI  S 


Industrial  Chemicals 

A  Growing  Industry 

Dominion  Tar  &  Chemical  Company,  Limited 
is  the  largest  distiller  of  coal  tar  and  prcxJucer 
of  its  derivatives  in  Canada. 

The  Company  and  its  subsidiaries  have  over 
30  plants  across  Canada,  producing  a  wide 
range  of  chemicals,  salt,  building  products, 
and  bleaches.  In  addition,  the  Company  is 
engaged  in  the  creosoting  of  ties  and  timbers. 

We  offer  as  principals — 

Dominion  Tar  &  Chemical  Company, 

Limited 

5%  Sinking  Fund  Debentures,  1952  Series 

Due  April  1st,  1967 

Price:  100  and  interest  to  yield  5.0055 


HiCh 

1  ,  o  vv 

(  lo<.^ 

Hich  low 

riosp 

M.1V  13  . 

04 

260  ;i7 

;»6i  OT 

94  68  9.9  99 

94  22 

M 1 V  M 

202  82 

260.26 

260  90 

94  2.)  9.8  4  \ 

9.'^  .>6 

M.iv  1.7 

261.07 

2.i«  rui 

:o 

92  RO  92  40 

9.3  A  \ 

M.iv  16  . 

2(i0  n.'? 

2.69  00 

2:>9  82 

92  97  98  27 

9.'?  .66 

.M.IV  17 

2!W  02 

2.59  49 

P.'iO  RH 

92  6.3  92  .lO 

92  .69 

Mav  19 

261  12 

2,59  1 .5 

360  06 

98  76  9.8  19 

93  4  t 

iM,av  20 

262  66 

2.59.31 

261  26 

94  7  2  93  .52 

94  22 

Chance  for  xveek  . 

-  0  7.9 

unch 

19.72  High 

27.1  40 

94  46 

1932  Low  . 

2.>6.35 

82  03 

1  TILITir  S 

Hich 

Low 

Close 

Total  Volume  London  S.l 

M,ay  13 . 

49  .70 

49  22 

49  43 

890.000 

110  ,7 

M,iv  14  . 

49  47 

49  n 

49  21 

930.000 

109  7 

Mav  1.7  . 

4^  28 

43  99 

49  14 

3 .0.30.000 

109  3 

Mav  16  . 

40  :;8 

49  09 

49  16 

910  000 

109  9 

Mav  17  . 

49  ;4 

.  49.09 

49  11 

270.000 

Mav  19 

49.25 

48  99 

49  '6 

780,000 

109  7 

Mav  20 

49  70 

49  30 

49  53 

1,140,000 

109.2 

Chance  for  xxeek  . 

-r  0  10 

-  1  .3 

1932  Hicn . 

50  .>7 

12!  .7 

1932  Low  . 

...e 

«... 

47  3.3 

105  .6 

(i-ni'diiri  !$•  Co  I, Id  mombpr,*  nf 
the  Invf'slmrnl  Driilrrs'  A.7?ovi;ittnn 
(if  (':m8d;i  and  of  Hip  Invr.vlnipnt ' 
R,'mkrr.7  As.vnt'i.it  ton  of  Aiiu-iica; 
Jj'*  ?“  lliHvr  .'innounvcd  format  ton  nf  a  U  .R. 
93  34  '  .7ub.7idini  y  wliich.  rngi.strrod  as 
9.3.76  iGairdiK'r  A'  Co.  Inc.,  ha.s  ofioncd  an 
93.79  loffirp  at  40  Wall  .Stirrl.  New  York. 
g4  0 *  New  U  S.  company  will  be  affili- 
jated  with  Gairdner,  Son  S.-  Co., 
<44  4  8  iPK^mbers  of  The  Toronto  .Stock  Ex- 
82  03  I  change.  The  Montreal  Stock  E.x- 
I  change  and  the  Montreal  Curb  I 
in  S.E.  Private  wire  connections! 

0  ,s  [have  been  installed.  New  York  re- 
97  presentative.s  are  Hermann  G. 

0  8  1  Stock  Well  and  Dougla.s  A  Perigoe 

9  7  I  M.S.E.  SEAT  SOLD.  j 

I  A  .veat  on  the  Exchange  'x  a,*  sold  , 

I  .5  ;  for  $.31,000  on  Ma.y  14  Previoii'  sale  1 

0  .7  ion  April  4  was  at  a  pr.ee  of  $32,500.  ■ 


Earnings  of  Dominion  Tar  &  Chemical  Conv 
pany.  Limited  in  lO.il  available  for  first 
mortgage  bond  and  debenture  interest  charges 
after  depreciation  were  8.07  timfts  such  charges. 

Mail  and  telephone  orders 
receive  prompt  attention. 


W ood.  Gundy  &  Company 

Limited  ' ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  One 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 
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Alcoa  Head  Sees  Balanced  Fund  Portfolio 
Ample  Markets  PutsEmphas 

For  Aluminum  Pf'clscpri  by  directors  of  F 

,  Mutual  Fund  of  Canada  L 

Industry  Will  Be  '‘Scratch.  ^ 

'  fim/S  Mavanlf*  \i: 


There  Is  a  Lesson  in  the  Dupuis  Strike 


experiment  in  by  alert  operators  of  flit-cunsi  and  strike  at  Dupuis  Freres  brought 
■  ’  ap-  generally  creating  nuisances  for  out  the  fact  that  alert  management 

and  the  purchasing  and  even  as  alert  customers,  need  not 
being  general  public  be  completely  beholden  to  what- 

The  screening  by  the  store  pro-  eier  an  employees'  union  thinks  it 
I  police  has  a  right  to  demand, 
indicate  anything  more  Here  once  again  is  a  case  of  alter- 
ac-  native.s  being  available,  whenever 
their  normal  either  the  employer  oi-  the  puixha.s- 
.\nd  ing  public  think  they  have  been 
nclication  held  up  enough.  Someday  organized 
tnat  Red  labor  undoubtedly  will  learn  the 
anital-  lesson  but  the  record  is  that  work- 
...  astigations  ers  usually  learn  it  long  before  their 
being  served,  alleged  leaders  feel  the  pinch. 

.^s  another  example,  we  would 
quote  the  case  of  that  carpet  firm. 
.Mexander  Smith  Inc.  of  Yonkers 
New  York,  a  firm  which  m  spite  of 
v  eiw  serious  difficulMes  was  pressed 
by  workers  to  give  a  15'“-  increa.ve 
in  wages  and  some  of  the  by-now  j 
■Citv  police  anti-.Hibvevs'.vc  famous  fringe  benefits.  The  com-’ 
tev'tives  .stepped  in  q.m-k','  pany  simply  hit  what  looks  to  the  j 
d  a  plai  ned  COMMl’N'lS'I'  irve.stors  and  owners  like  the  rocks  | 
o  exploit  the  strike,  '  It  is  and  has  taken  the  first  defensive 
at  •abo.it  ion  known  Hed.s  step  oy  laying  off  thirty  ne-cent  of 
d  union  ranks  and  tried  it.s  crews,  product  ha.-  priced  u-c'f 
panic  in  tne  store  by  set-  o'ut  of  the  market.  i Tlie  paoeis  can  y 
e  frog.s  and  bees."  Seven  tiie  news  of  other  .similar  ca.-e.s), 
described  as  R  e  d .«  or  Intelligent  management  ran  u-iia  H 
ivere  arre.sted;  their  names  fore.see  such  developments  and  pre- 
resses  weie  printed  'It  naie  against  being  pii.snen  loo  far. 
added,  here,  that  the  green  That  the  Dupuis  Freres  manage- 
not  seem  ready  to  jump  ment  has  been  intelligent  is  e\i- 
hest  of  their  Red  employ-  deuced  by  the  fact  that  it  did  not 
hat  the  oee.-  were  quickly  "give.  '  that  it  prepared  to  meet  tne 
i  under  a  net.  and  tho.-e  situation  and  that  it  Ls  now  in  a 
ped  were  soon  over-pow-  position  to  say’,  in  effect,  its  your 


merchandi.sing — which  already 

-  nears  definitely  to  have  pas.sed  the  workers 

tion  of  .^lO.OhO  of  net  assets  as  "experimental  .stage 

\pri!  30th  1052.  as  follows;  adopted  m  one  of  Canada'.s  largest  .... 

rvE-n  ivensir  nnDTinv  e*,,-  departmental  .stores:  Dupuis  Freres,  tective  staff  and  the  offieia 
BOND.s  1,  involves  failed  . 

00  Brazilian  Traction  4J.'V  1970  ■•=c'-f--'<'i'vice  shopping  on  the  grand  than  usual  activities  of  legally 

00  RC  Electric  S’,'",  tSsR  -si'alc  —  and  it  is  a  far  cry  Irom  cepted  pickets  and 

00  B  t'  Forr.vt  Product,*  ;9ii2  Uie  idt-a.  as  originall.v  adopted  in  sympathisers — up  to  a  point 

00  B  t  Forest  Pi  oduefs  4'j'r  1900  d-o  Piggly-Wiggly  grocery  stores,  then  there  were  definite 

00  VoUrmbia  ^v>mflose  4'^^  190.7  <>’<’  latter  have  now  backed  by  good  evidence 

OO  Govt  of  I'anada  1900  grown  into  the  super-markets  agitators  were  prepared  to 

00  Govt  of  Canada  19.70  i  which  are  spread  all  ov  er  the  eon-  i/.c  the  .situation,  verbal 

Oft  Cnio'  "f  ij^z  'tirent  of  those  .-erv  ing,  or 

00  Genera"'.9lpe'l*\Varo.s  IPTO  company  ;s  explaining  to  hv  the  store  weie  supplemented  by 

00  P  otestaiit  School  B  id  *  '  the  public.  You  serve  yourself:  You  .such  stunts  as  loosing  bees  and  mwe 

of  Groa'Pi  Monfcal  fj'"-  ;97y  save  time:  You  carry  your  own  on  the  premises  and  nolite  nian- 

00  McColl-F’on  9’  ’;!’r:  parcels:  .WD  you  .save  20  DKR  handling  of  those  who  used  the 

00  Provnnre'”n‘f'”\'B  ”  T  c,'  OFA'T  on  all  l..-t  prices  \o  phone  company  buses. 

00  Quebec  Power  1962  or  mail  orders  are  being  handled. 

Oil  .Sf  I.avvTPnce  Coip.  .7',  1072  although  the  company's  mail  order 

nn  ^-1  department  .s  operating  fully. 

•^*'|Tran.'=actions  are  for  ca.-h  only,  al- 
KF.Kt.RRVn  STOCKS:  31. s*-,  !  .houg'r  COD  orders  are  acet'pted 

ol  Vuimirum  v>  4-/ 

i»  -■\nfiio*<.  ar  Teieph  4  ^  aelnf'i}  .Aid.  •  J 

CO  R  C  F.c-ctno  4\'«  I  Not  oniv  the  syivtoni  over 

00  Canadian  Co  anrse  opOiat'.r.g  for  a  mottor  of 

fvn  V  V  w .th  I'omarkab’io  siicvo.s*!  frotn  thr 

00  Great  I.akes  Paoer  «2  50  standpo  nt  of  vo.ume  ai  d  public  '”'1 

'70  Indiistrual  .Xccept  5'--  sa: i.sfaction,  but  .-tep.-;  are  being  ''t  < 

00  i  akc  of  the  Woods  7'v  taken  to  make  it  pei-manent — rather  Httg 

liv  t*7an  for  the  erne:  genev  .t  was  de-  P^t-s 

(V>  Oci  \  ir  Fio’jv  .  ,  .  •  •  ••iTif 

20  Shavvin  w  .V  Pvvr  4t  .r--  signed  to  meet  —  m  a  numoer  of  P" 

00  Western  Gtocers  7',  thd  stores'  more  important  depart-  onfl 

00  Weston,  Geo  4tj'”„  ments.  Further.  ;t  is  reliaoly  i  e-  tnigl 

20  Zellers  t.imi’ed  o-,  ported  that  other,  and  even  larger.  froR: 

departmental  stores  are  taking  steps  ot  tt 
(  STOt  Kv  7,t  ,76  -  renrgani/e  at  lea.-t  .some  of  their  ' 

0.  00  .Abitibi  Power  &  Paner  j  denarfments  along  simTar  hne—ismol 

4.7  00  .Mum  nnim  l.irr.  ted  oepai  imerii.-  aiong  sim  lai  ime,-  . 

w  .AsbrsTos  CorpoiatioM  ’  snd  CHiiddiHn  ocpcirtnionl  stoins  do  ilhi 

2a  00  Bathur.st  Powe-  .S:  Paper  '.\  '|no'  ’ake  second  place  to  any  in  the  ered 
7,7 o<i  B  i'  Power  "A'  vorld  in  efl'ieient  organ. /at um  and  eour 

sf XI  ranadfan^’ Bronze"  ""  ^ adv  anced  iriea.s.  was 

:.7  .70  i.  arari.an  v'ar.re- s  Whiie  the  eliche  aho.it  necessity  ‘'',''5 

t'?  7'anad;an  re'.ar.e-e  being  the  niether  of  invention  ha'-d- 

>4  0.7  V  anadi.an  Paou.c  Rai.wa-  .  .  -.1  on.v 

;5  00  I'ockshif*  Farm  Fm.npme--  .^t  t  va.-e  of  the  dev  el- 

77  I>7  I’onsol  dated  Mm  zl-  Smelting  opm.ent  at  Dupuis  Freres,  it  could 

7.7  c7<7  Domm-on  F''.gireeime  he  suggested  that  il.-advi.-ed  labor  ^ 

.  '7*7  Dom.r.ior.  Oitc  n*!i  Ic*.-  .'a*-  and  ^'  en  lentlv*  do  <  lu-  ' 

27  CO  Dnm.  r.mn  Stee'  X:  Coal  '  V  ',  ,  ''j  -ik.-rvinr>t  of  add( 

7.7  00  Dommion  Tevi’.e  P'.'  'Pl'"  ^  development  of 

'.,7  00  Fn-ri  of  v.anada  A  '  methods,  systems  ard  equipment 

7<7  OO  Fraser  CivmDame.s  wh.ch  m.giT  o;hP.'.v..-e  no;  have  T" 

7.7  X7  Gynsiim,  Lime  S  A  aba«-  '•  ,-n-re  veri  Siicn  a-  b.-en  the 

7S '7.7  :tud'oi7  B-v  Mm  A;  Sme'.- e  (.o..(r.\.n  ■■'U'.n  .a-  o.  err  m( 

y.  on  Mas-ev -Hai—s  case  .n  •-■*..=  i-sto-.ce  Tne  errip.oyee.s 

'.T'O  \'at  o’la:  S'eei  i  ar  nf  the  .-to.  e  -vent  on  .striae  in  the 

72  (V  Price" Binthp  ”  the  >gal  eoi 

7'  '70  Shavvinican  77  ate  A  Power  a  rea.sonaoie  offei’  to  meet  tneu'  de-  jjnjon  !«  "  c 

7.7 '70  Siipertest  Petro'eum  mands— b..t.  appareiit'.y.  the  lead-  jested  for  di 

XI  .''"Joa  ■'  ff."  77f  the  union  involved  had  ideas  jhe  stoic.’ 

/  .lersL.m  .ed  their  pur-  .j, 

'5  00  Total  maiket  value  of  the  poses  might  hate  been'. 

underlying  .securities  ,,,  Currently  t 

'500  Total  nf  net  cas'd  and  re-  ‘  ‘  '  hate  re-aff;rt 

ceivables,  '  Tt  cotild  he  that  tne  calling  of  the  <.onrected  wr 

Dtipii'.s  strii-e  on  '  May  Day  nad  tivities  at  th 
.some  mea.s.r  e  of  significance.  Ho  v  -  ntent  nv  »i’e  i 
eve:-,  tiie  store  immediately  an-  •  well- 

no;  need  Its  serve-vours'7if  policy  niunist  agent' 
and  kept  on  doing  b.ismcss— aclu-  We  onsi 

al'.v  more  and  m.ore  bu.-uncss  as  me  naiis's  kne-.v 
publi't  lent  Its  support  tv7  the  new  demonsfatior 
serve-yotirself  idea.  Tf  t'nc.e  was  ^  g.-nd  to  ci  ' 

-my  question  in  'he  punhc  mind  as  -  ou'nle:  the.-< 
to  the  just’.fkation  of  the  store  jpr  store,  st.-a 
poi.cy  in  the  face  of  the  strike  it  to  aw  nit  thee 
■vas  not  ,-hovv  r.  hv  the  streams  of  tiu.'ihi'  We 
c.istnmei's  far  oeyond  norm.al  .\n0  j'ai-n  tlie  q.ii 
by  'May  3rd  the  store  was  able  to  w-e-e 

bodiv  announce:  TH.WK  YOl'  ^f  wrat  took 

MO\TRF..M,;  We  e.xpies,-  ou.’  -in-  f,ne  etr.plovee 


Kptv  York  —  No  reason  for  ap-  Drawing  attention 
prehension  on  the  .score  of  a\a.I-  portfolio  of  fund  t 
•h'.e  markets  for  aluminum  produc-  ended  ^pn 

tion  as  and  when  T.S  currency  ,.^,a,.,prlv  statem'ent 
returns  to  normal  :s  seen  by  .T,  cheques  i 

55  ,  557iison  president  of  .Aiuminum  ^^jch  transactions  shi 
Oo.  of  .America  .Addres.smg  a  meet-  construed 

ing  of  the  New  York  .Society  of  cm,p,.  favorable  o 
Serudity  .Analysts,  the  Alcoa  head  current  opinion  with 
stated  that,  with  a  return  to  nor-  (i;vidiial  securities 
mal.  the  a'.ummum  industry  pro-  c^ariges  being  effect, 
bah'v  will  be  'srrfltch.r.g  for  more  „y  w-ith  general  inv 
production  capacity"  rather  than  ^nd  requirements  of 
worrying  about  what  to  do  with  j-^r  the  first  t.me 
Its  aluminum  supply.  commenced  oncratioi 

By  the  end  of  1973  M.-,  Wilson  uLons  of  assets  .ndii 

Mid,  the  aluminum,  industry  in  po.’tant  cnanges  f 
tne  U  S ,  will  be  able  to  produce  quarterly  report,  Th 
about  three  billion  pounds  of  alum-  port  as  at  30t'n  .\pr 
tniim  metal  annually  .Alcoa'.-  share  24  .vti  .  .nvested  in 
will  be  M.vO.OOO.OOO  pounds,  or  in  preferred  stocks.  = 
roughly  40  per  rent  of  the  total  mon  stocks,  and  I.T.o 
compared  with  740  000  000  pounds  of  net  casn  and  receiva 
the  pre-Korea  total,  vious  report,  as  at 

.Alcoa  IS  .spending  5.3.70  000  000  on  19.7-.  showed  ISll'i 
its  expansion,  of  which  529.7  000  000  bonas.  17.9!'.  preferi 
Is  covered  h,v  certificates  of  neres-  89'.  on  common  sto( 
Sity  Of  the  latter  amount.  5240  -  in  casn  and  receivab 
000  OOP  will  be  '.vr.ttcn  off  in  units.  S.nce  October  19.71. 
Ov^r  and  ab.vve  "hi-  the  e.v.-npany  increased  its  "defen 
will  have  normal  denrecia' ion  of  to  9  point  wnere  l: 
about  52.7(700.0(70  -r  '«.30  000.000  a  bonds  and  pie.'eired 
.vear  and  leiainon  earning.s  se.-.t  approximately  .7 

F.asing  of  .vihortage  ^“7  assets.  The  .ntpo 

*  .  i.’-.creased  "defensive 

Concerning  me  sn.ort-te'.-m  aliim.i-  .:.,,s.;.a.pc;  bv  the 
rum  .supp.y  M.-.  55  ..-on  s.,.o.  ;ne-e  n.gh.s  of  Octo 

is  an  -apparen-  easing  of  r.-e  a.u-  Mont.ea.  .Stock 
mnum  shor-ace.  w-uen  hao  pre-  combined"  stock  . 
va-en  m-  some  montn.--.  .9  3,-  .  ,vnp.-ea-  tne  n 

He  '-.dumted  three  ma:  -  reasons,  per  snare  of  the  fund 
The  .St .’etch-out  of  the  mil'ia  y  pro- 

g.-am  wh.ch  has  red;. red  ci.rre:  t  Tne  fund,  report  st. 
rr;.'‘ary  needs:  ma .-d..str:bi:’  ivn  nf  tain.ng  a  balanced 
a"jrr.n"m  as  a  t'f,-’'...t  of  '.ne  in-  'pnnds.  preferreds  a 
x.fx.biiitv’  of  a..ocat.on.s  tinder  con-  ^  attempting  to  ar 
.i70,.ed  ma'er.a.s  p.a-'.  and  the  pmtfolio  a  degiee  of 
b-;r,g:ng  mt-n  pi-odurtion  of  new  ^ot  preclude  t 

capacity  -unner  tne  industry's  ex-  an,,  upswing 

pao.s;o>-.  p.-’og.’am.,  stork  market 

For  the  ong  ha  ti  'ne  sa.d.  .-Al-  Reonit  .llustrates  r 
po a  .s  higri.y  optm'ist.c  a'pou*  a.u*  invested  assets  of  f..r 

minum  s  market  outlook  The  favor-  — — — - — 

a'o’e  pr  ee  position  of  aluminum  as  . 

cnmpa'ed  to  rompetfve  me'a-s 

•ich  as  enpoer.  lea.n.  iro.n  .-’teei  and  Bj|  I  |U  1  f’l 

zinr:  greater  farr.iliarity  of  consum-  III  14  ll  Alii 

ers  '.'ith  aluminum:  i-rw  and  im-  iTirill/lVIJ 

prtvv  ed  a.  nys  sj-.d  p-oce-sfi:  a;  d 
w  dei’  avai'abilit.v  of  the  rrrt.vl  be- 
ca'us?  of  expanded  capacity  .v;;:  all 

heve  a  pro-o’.ir.ced  effect  nr  de-  *  *  V#l 

tnard  fo.-  the  light  rr.e'ai.  he  pre- 


KNITaGOODS  ^ 


UMITEO,  PARIS,  ONTARIO 
Knitted  Preduett 


OUTERWEAR 

PM4-S1 


UNDERWEAR 


HOSIERY 


4th  GERMAN  HANDICRAFT  FAIR 


MUNICH,  July  4fh  .  July  20th,  1952 
The  impnrfant  hanrtirraft  fair  with  Iniernattonal  partiripation 
1951;  1150  enhibitorj  —  290.000  mtifort 

Sn  extensive  «/fpr  from  600  groups  of  exhibits 
Fa.shlon  saloon  —  International  fashion  parades  — 

—  Model  exhibition  "The  Modern  Home" 

Penults  of  enrrv  are  dtstnhtiied  free  of  chaige  in  the  fierman  Consulites 
ggalnst  presentation  of  the  tlikets  for  admission  to  the  fair  Fare  rediietions 
Reduction  on  air-tirkeis  Tirhefs  for  admission  m  the  fair  are  avallahle  at 
all  Chambers  of  Commeree,  Travel  Offices  and  .\ir  Traffic  fompauiies 


Ontario  Labor  Board  Holds  Registrations  Rele 
vont  but  of  Little  Weight 

Bv  T  J.  r.A.MFBELL 
tspeeiallv  Wriften  for  The  Financial  Times) 


In  a  case  -wh.ch  was  mostly  re-  circumstances  i.n  which  tney  were 
ported  in  the  haily  pre.s.s.  the  On-  obtained,  the  re.^ignations  should  be  q 
•.arm  l.abn...  Relations  Board  gave  given  no  vveight  and  the  ccrtifica-  g^j-f 
some  effect  tn  the  dale  Deci.sinn  tion  would  tnerefore  stand,  .Appar-  ,,p.v 
and  thai  n  ff.e  Co.;.",  of  .Appeal.-  eniiy.  tner.  t.".e  boa  d  is  now  pre-  pff.; 
■n  the  Globe  Pi’in'.ng  Co  case,  but  paied  to  accept  ei;gnatior.,s  made  gpd 
a.-  no  bette;  for  t'.e  after  'he  appl. cation  date  'out  be- 
,i  was  in  tne  board's  foie  ’.--e  date  of  hfai’.ng, 
at  case.  Ho.vever.  I  undp.rs'ar.d.  that  at 

case  .nvol'.ed  the  tre  t.me  th..'  Beaver  F'lrnifi'-e 
tne  Beaver  Furnit  iie  5- s.^e  was  i7ria  ra..v  'nea.d.  ‘hr 
of  vnom.  alter  jn;n-  boa  d  was  'aking  a  cneck  on  mem- 
i  had  -ent  in  let'eis  bership  as  of  tne  date  of  hearing 
.At  tne  certifuation  t'-  'act  at  tnat  time  evdence  of 
year  t.-.e  board  '.vas  membership  -  a.-  no:  filed  ..mil  t.nc 
r-e  res.gnations  o.,.:  it  bate  of  hea  ing  So  pernar.s  •oe 
O’v  tne  union  ;o  be  ooa'd  rnav  no-  accept  'es-gnatio-^ 
o,est.o*ed  aoo„t  tr-'tt'.i  nor  d.d  il  '  "de-  the  p.esprit  o ’oreclure  a.- 
rrax  any’  enq  iirv  aooiit  ir.eir.  Tne  'ho,,gh  t.his  ’vo  ..d  apepar  to  f.o.it 
e.i'p.oyer  supp.iec  some  evicencc  ‘-be  Ga.c  dec.sion. 
n,:t  .;  ’.vas  not  com.p.ete.  "f" 

A'ter  t'le  Ga  e  dergs  on  -va.-  up-  '  V'e  fC-'T^Pany  wa-ted  ard  all 
ne  d  oy  tne  Court  of  Appea.,  the  t'  '’ou  n  expect.  ,-7  tpis  ease  wa  = 
..oir.par.v  lequested  ‘ne  ooarri  to  ;e-  2  ° 

oo’-n  t.ne  sa.se  m  orner  tnat  It  mig.nt  retention  of  r.avii.g 

.oo.a  m-o  these  res.gnnt.ons  wnicn  7'’-^  ''btc'.  seem.-  to  sny  avvay; 

”70-?  decisions  seem.eri  to  ,eq'...:e  a  vote  .nles.s  .;  .s  co.mpe.irn 

l  00  W.tho  It  necid.ng  wnotner  f  "  gi'p  one  [•  oegm..  to 

J,  loo.x  as  if  t.ne  ,a’.r  n  .  ii’.ave  to  oe 
‘.„p  changed  »o  a.s  to  piov  iri.-  for  more 
voter  Of  maps  one  .n  every  case  the 
.".  em'Olo’.er  desire.s  .t. 

.pon  -cs.gnai.on.-  •  Is  t  ■  ,e 

”-at  '.ne  ejop  oye  .  pej-nars  s.ig- 
ge.’-eri  in'm.  '0  .1  he  made  'to  nio- 
.  n  .se  or  ’n -eat  to  any  cm.p.oyees  ■; 
n.,0  ,-ov’  jo.neri  tne  -.union  or  did  not 
..ne  -p.-jy,  00  iht  so-re  e.T>n.oy’ees 

'.nr.  .,  gpi  atterdeii  -na'  mee’inz  d.d  rot 
a.-  -n  r-  On'y  *00=0  resigned  wno 
eady  cnarged  tre;.-  mnrie  or  did 
^.on  .  0'  -espe  t  'or  ma-agoTenl' 

:ra-  factory  '.vneie 

'  :f.a”on.s  were  good 
'.ent  Prj’haps  all  some  em.ployee.s 
'7''  "anted  ’’a.'  a  vote,  'oi-  whare-.e;-' 

"  ^  we  '?  *,ne.  '  wjshe;  t'nv’  *.'.  e-r  f.  'IS- 

'  ateei  hv  the  hoa-d  me.’f'ly  oe- 
'-'7'’  -a  se  m.anagemen*  nad  ta  ked  -o 
•hem  'o.t  ’v.tno'ut  ar.’.  e-.  dence  of 
nt.miriatinn  or  d  o  m  1  n  a  •  1  o  r.  I- 
e.  .pom.s  to  me  tna-  tne  noard  "oo 
.eady  to  assum.e  tra-  tne;’e  som.e- 
"bd  thing  im.prpper  in  tre:e  .  ases 
'b-2  Does  tne  boa  ri  "onsirier  s  .cn 
ar'ion  a.s  'aiking  to  ’.ne  .m.en  un- 
fa  '7  If  jr*  why-  do  -.hey  perm:*  a 
'b"  rerta.n  am.o  ,nt  of  -a.k  oy  an  em¬ 
ploye-  befo  e  a  vote' 

I  It  see.m.s  tna?  an  “rriolove-  can  do 
ve-y  l;-tie,  even  -peak  th'  tru'n 
and  tne  resulting  act. on  s-.ch  as 
resigna’.on  -.v  i  !  1  be  invalida'ed 
w'r.e.eas  som.c  'in  on  o’-gan./eis  can- 
teli  a.i  -(’Tts  of  1;?.-  a'no.it  tne  em- 
plo.ve-  and  sign  up  the-  emplo.vee.s 
with  impunity  beca  use  no  one  'w.ii 
give  evidence  a'oo'jt  ,t. 

Even  if  Iney  did  ;•  -vould  not 
oe  held  to  'ne  .rtim  da-jon 


T'n.s  reerr.' 
employees  of 
Cn  .  aoo.it  20 


'■  .1  .se>arc.n  for  ba-e  meta..- 
a-ea  north  of  the  head  o; 
DE.-po.r  O'  tne  so'..:''-.  '.'oa.-t. 
molyhder.’um  and,  f;jn.,-pa. 
k-'^wn  To  exi.'t  .r.  tn-s  a;e, 
•N.L  C.  ^ay  .s  T'r.f  comrar.y  .>.  il 
oh  .-I'.a,  e.xpe n-ii; ui  -  of  5.'''' 

F-eeport  Sulp'nu-  ■'  ■'!  ,-.irv( 
Gander  Lao?  and  Garder 

A u‘  % 

Bor.n  f  ■ms  .ne  ’.d.-v-;  -o  ser.ei 
.hc-e  -h-s  imme.’  wr.tv 
cruragihc  -esuius  of  a  -e -et.: 
Tog'-’.et  e  .-.I’V’OV  ’>  e;f  give..-  -  n 

by  tne  go’voinmcrt  vo.ro-ati' 


Discussions  at  C.M.A.  Annual 
Meeting  to  Cover  Wide  Range 


Imperiol  to  Expand 
Gas  Conservation  Plant 

FhTT.o-tor.  —  -Anr ouncejv ffor  u* 
made  rere  'nv  nff.r.a'.:  -  f  In  pewia 
Oil  L’d  f'-.t  eon  roiiv's  ga-  cor- 
f^-va'  o-  p.an:  at  'Wn  ;;  I.edac, 
Will  be  expa'ided  tn  nandle  up  to 
?4  Trillion  '.’..bio  'eet  of  •■alaial  gas 
fia.l”  P-esert  da;  capaci”’  of  the 
plan*  .s  IT  millio--  ci'n..-  fee' 

Tre  riant  was  built  at  a  cost  of 

.$.7  aqo  'VTT 


Because  tefepfione  fiomfs  an9  ^ofnd  ori 
working  oil  the  time  to  find  better  and  choopy 
woys  of  doing  things,  the  most  onybod/ 
pays  for  a  home  telephone  is  o  do)^ 

Chances  are  you  poy  even  less  than  ihol 
. . .  less  than  the  cost  of  a  casual  iodcL 
the  comer  drug  store;. 

We  wtH  go  right  on  keeping  your  fefephaniB 
service  good,  your  telephone  cosi  low. 


Give  you 
6000 
VAUIE.. 


TnA  un;<^r  exp.sir.#»c 
f.>d  ‘he  .or..> 

vr.2'.r.s  n^a  .ns  brca:,?e  :n^ 
•njn«.el  kno'A-.r.;:  of  *'e  boa 
:!iin€,  baa  no* 

‘‘31^  rr.<'’.'sr.:  Ho'.vp’.f"-  :r.o 


COMPANY  OF  CANADA 


WHEN  ONLY 


5  NORTH  SHORE  ROUn 

The  direct,  all-rail  wav  alonj;  the 
rugged,  colourful  Great  Lakes  shore; 
Here,  as  always,  thoughtful  Canadian 
Pacific  aervice  and  oospitality. 

SAINT  lOHN 


]  lANFF  LAKE  LOUISE  ROUTE 

T  he  Diesel  way  between 
Calgarv  and  Vancouver,  through 
beautiful  Banff  and  Lake  Louise 
See  the  Canadian  Rockies  in 

solid  comfort,  . 


GREAT  WEST  EXPRESS  ROUTE 

.5ee  Canada’s  great  'S'estern  oil  « 
development  on  voiir  way  East  or 
Vest  between  Calgarv  and 
Vinnipeg  ,  .  .  visit  hustling 
Edmonton  and  Saskatoon. 


Romuald  Bourque  New 
President  Montreal  B.B.B. 

■At  ar.nual  meet.ng  e,f  Bp**or 
Bii.sin?.'-.'  Biirau  of  Mitntreal  Ire 
tb;.'!  week.  Romun.d  Bfiurqu?  of 
Mercury  Pi'e.s."  l,td  x’a.  e.ected 
pre.s'der.t  to  .s-uccoed  55’  D  Melton. 

Oher  offi''ei.s  elected  ’A  e-e.  John 
B  .St.rlirg,  F.  G.  M  Cape  Co  ard 
-Alex  Lyle.  Canadian  Pacific  Rail¬ 
way  •.’ice-pre.ydent-;  Ros.'  Bave'. 
T  Faton  Co  Ltd  honota  v  treaa- 
Ul'e’’. 

Claude  Roo'.  manage  -  nf  Buiea., 
.vtaie.v  that  It  now  i  erre.ver'..^  aoout 
!..Vi0  rnis;re.v,e  ieadeev,  ;n  Monfea! 
ami  that  .stat;.itic.=  aga.n  .'how  tna; 
work-load  handled  by  .staff  ha.s 
enntinues  to  ta.x  j>re.s,.r;t  faclitie.' 
diir.ng  the  vea.  He  told  the  m.eel- 


»6ty 


OTTAWA 


SUMIlfT 


MlOMTtUl 


WILL  DO 


NOftTH  BAY 


Mi  HAW  ^ 


ARYMUR 

aoet  weuAN^ 


SASTATOOM 


IOaaOnton 


'MNNIOfC 

4  TRAHSCOHTINEHTAl 
^  “DOMIMIOH”  ROUTE 

From  Winnipeg,  through 
Regina  and  Calgary-Ban/T' 
Lake  I,ouise,  you  tee  Canada's 
scenic  VTest . . .  cross  the 
rolling  wheatlands  and 
cattle  country. 


Break  your  rati  tnn  East  or  West 
with  a  2-day  Great  Lakes  emtse 
between  Port  McNicoll  and  Fort 
William.  Your  first  class  fare  covers 
everything  but  meals  and  berth. 
Another  wonderful  way  to  enjoy 
more  of  Canada 
—Canadian  Pacific  stylel 


vANCOovea 


CSOWSNtST 

tAS^ 


utHSRiDoe 


viCTomA 


COOUIHAIIA 


LI  P.  OP'riO.N  DROPPF.n 

Long  I.sland  Petroleums  I.im.ited 
informs  the  .Montreal  Curb  Market 
tha  an  underwriting  and  option 
ag.-eement  with  E  H  Pooler  and 
Compan.v  has  been  terminated  by 
iTj'jtual  con.sent  and  an  option  pa.v- 
ment  on  inn, non  snares  of  stock  at 
.7n  ceiMs  pe.c  .snare  due  May  6  1952. 
wa.*  not  exerci.'ed 
Tner*  ar*  S.SOnO'nn  snares  out¬ 
standing  and  200,000  sharea  tn  the 
‘treasury. 


stAvrif 


r  2  COOUIHAIIA  ROUH  ^,(1 

The  southern  Rockies  ^ 
route— 5'ancouver  to 
Lethbridge  via  the  Crowsnest 
Pass.  Now,  on  new  daylight 
scheduling  through  the 
Coquihalla  Pass  vou  see 
breathtaking  mountain  scenery. 


biformalion  and  tt—mriioiu  tnm  oB/  CamdioB  foafk  office,  yovf  own  agoai  oe 


•  ■IiJT 

TT 

If  U  1  1 

■  IJtL 

i/ii!  I 

Better  Balance 
Supply,  Demand 
April  Newsprint 


Production  and  Shipments 
at  Canadian  mills 
tinues  <o  hold 
however 


April  Surplus  Higher  ' 

Rpf]p<linK  modicum  of  tax  rrlipf 
srantpd  powpr  oompamrs  in  rrcont 
fodpial  burigpl,  SoLit'hrni  Canada 
Powrr  Co.  l/ld.  irpoits  for  month 
Ilf  April  surplus  after  all  chaisc.s 
and  dividends  somewhat  hishei 
than  for  corresponding  month  of 
last  year.  This  reverses  a  trend  on 
net  earnings  which  has  been  in 
for  some  considerable 


con- 

up  well,  evidence 

time.  , 

Gross  levenues  for  month,  at 
$.i66.7f>6.  were  up  from  .April  IS.il 
Kxpenses  were 
at  $353,707  as 

newsprint  whieh  has  been  predict-  against  336.590  but  taxes  were 
ed  by  .spokesman  for  industry  is  down  at  $118,686  from  $122,713 


Evidence  of  the  bPttPi  balance  ,  ,,,, 

.  ,  ,  figure  of  $551,118 

between  supply  and  demand  for  somewhat  greater 


What’s  Happening  In 

BRITAIN? 

Need  for  increosing  form  production  one  of  chief  prob¬ 
lems  today.  Exporters  have  difficult  job  in  finding  new 
outlets.  Barriers  ta  road  transport  denationalisation. 

By  ALFRED  W.  GINGEI.L 
London  correspondent  of  The  Finaneial  Time* 


The  greatr.'t  change  which  has  |  It  wa.-,  a  bad  day  when  the  Industry 

_  , . . . .  come  over  the  British  economic  was  taken  over  bv  the  State  for 

beginning  to  .show  in  monthly  data  I  '333  has  been  the  rise '  there  was  an  immextiate  loss  of 

,  .  ,  .  was  .slightly  better  than  .Apiil  1951  m  the  .status  of  the  agricultural  efficiency, 

pt  pared  by  Newsprint  A.s.sociation  figure  of  $1,856  community.  .More  and  more  are  we;  Plea-e  do  not  think  I  exaggerate 

of  Canada  yor  first  7  months  of  eiirrenl  fi.s-  becoming  aware  of  the  need  of  ^  when  1  tell  you  that  lourneys  that 

Figures  for  .April,  relca.sed  diir-  cal  year  surplus  after  charges  and  bringing  our  idle  aere.s  into  prod-  took  a  eouple  of  days  under  private 

ing  past  week,  .show  U  S  con.sump-  dividends  was  $10,088  lower  then  iietion  With  50  million  mouths  to  enlerpri.se  began  to  take  a  week  or 

fion  for  month  less  by  3.6  per  cent  for  corresponding  period  last  year  I  feed,  the  government  s  target  of  a  fortnight, 

lhan  for  April  1951  at  524,627  loos  at  $13,079  (Jross  revenue  was  $200.-  60  per  cent  increase  over  pre-war'  <• 

*,«  rompared  with  .544,004  tons  whi'e  f>3l  greater  at  $3,963,524:  expenses  must  be  reached  if  we  are  not  to 


®  MoNtv  SuppLV  fN  Canada  f02i6*i9Si 

A  ('currency  OUTSTANDING  AND  B ANK  OtPOSITST  4 
_ ye^oC'  tnd  ftourcs  aailljoi 


gpocl 


Ksoo 


SovfCt  '  19i8  fftSft  Bsivit  C^waos  Seaita  e 

I  tfc/carwewac/pg'OC  gerntt  s€^'s 
iMMCvtvi.  oa^cmire,  « 

cemeseggit 

tyeritfict  fmcat  pomm a 
guetnu  ^  Srerigri^g. 
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'  Shipbuilding  Direefor 


Cotton  Bole  Openings 
Off  Widely  in  April 

Operations  in  Cariadian  cotton 
textile  mills  during  April  aecord- 
’ing  to  Cotton  In.stitute  of  Canada 
.'bowed  a  continuation  of  the  poor 
state  of  biisine.'S  whieh  the  indii.s- 
I  try  has  been  expeiiencing  for  al- 
I  most  a  year. 

Rale  openings  tor  the  month 
totalled  only  25.477  i.iflO  Ih.'  gross 
weignti  as  eompaied  to  30.938  for 
the  pievioiis  month  and  44.518  for 
the  corre.sponding  mont'i  of  1951. 

While  .April's  poor  showing  — 
lowest  since  mid-1949  —  can  he 
blamed  to  some  extent  on  the  strike 
of  Dominion  Textile  Co.  workers 
in  Montreal  and  tho.-e  of  Montreal 
Cottons  Ltd  in  Valleyfield,  prduc- 
ers  point  out  tfiat  remaining  mill.s 
^  are  still  meeting  demand  and,  for 
the  most  part,  not  operating  full 
time. 

Index'  foi-  .Apiil  slood  at  99  4 
il9.35-.39  erpial.s  lOOi  a.s  against  120  1 
for  March  and  177  3  for  .April  of 
1951. 


newspaper  advertising  in  U.S.  wa.s 
down  at  2132  million  lines  on 

March  of  last  year.  In  connection 
with  Its.  consumption,  however,  it 
IS  explained  on  N.A.C  report  that 
eomparison  is  destorted  by  fact 
that  .April  1951  had  5  Sundays  and 
'  last  .April  4  while  Easter  came  in 
*  .April  thus  year  and  in  March  Iasi  npi  Earniiies 
year. 

Canadian  production  of  news¬ 
print  in  April  amounted  to  471.235 
ions,  off  from  March  figure  of 

476,492  ions  but  up  from  total  of 
447.5.51  tons  for  .April  la.-t  year. 

.April  .shipments  at  468.918  tons 
rompared  with  .March  figure  of 

I  4.53,162  tons  and  April  1951  ship 


up  $131,479  at  S2. 445. 766  and  taxes  draw  our  bells  tighter  still 
up  $64,271  at  $866,693. 


The  governmcnl  s  plan  to  decen¬ 
tralize  British  railways 


into  four 

It  i.s  not  just  a  fiucstion  of  the  competiiig  .sections  has  much  to 
balance  of  paviiierils  problem,  for  commend  it.  Perhaps  it  would  be  a 
with  the  exception  of  some  com-  good  thing  to  return  to  separalc 
moditirs.  it  is  not  certain^that  all  boards  of  director.s  as  before.  In  the 
eur  requirements  cxnild  be  met  even  old  days  railmen  took  a  pride 

Years  cnripct  Mari  h  .'Hst 
I9.V? 

$'ii9.35j  s;i46.7:io  wol  Id  markets.  Tho  days  when  This  was  all  to  the  good,  for  it  cn- 


fuckeft  Eornings  Show 
Wide  Drop  in  Post  Year 


General  Motors  Combines  All  Diesel 
Work  No  at  the  London,  Ont.,  Plant 

.All  .rnportant  milestone  in  the  diesel-eleetric  locomotives  which 
rapidly  expanding  activities  of  the  have  been  running  on  the  main 
Die.'el  E.ngine  .Salc.s  Division  of  lines  since  1934.  The  ultra-modern 


.\  I’  C'R.MCi  v  hosi'  appointment 
as  Canada  .'  director  ot  shipbuilding 
has  been  annnunci'd  h.v  tiie  Kt.  Hon, 
C  ■  D  Howe.  .Minister  of  Detence 
Pioriuctioii  is  V  ice-pre.'ident  and 
general  managei  apparatus 
Sion,  Canadian  WcsiinghoU'i' 
l.td  .As  a  technu-al  i-xport  on  loan 
!o  she  Department  of  Defence  Pro- 


Coffon  Fabric  Imports 
From  U.K.  Up  Widely 

Imports  of  British  eotion  fabrics 
rj  \  j.  into  Canada  during  March  latest 
(■„  month  for  which  figures  are  avail¬ 
able.  were  almo.sl  double  the 
amount  imported  the  previous 
month  and  were  at  the  highest 
ooint  since  last  .Aiigu.st.  acrording 
to  the  Cotton  Institute  of  Canada. 

_  _  ,  ,,  ,,  „ V  V  - ,  . , .  '■■■'  7 . . , . .  '■I  a.'  iTiuvio  iiuio  vy.'iin.'o  ii.  -.-.-.p. .  .  -  .  .Shipments  in  .March  reached  81.5.- 

Anni  al  reoort  of  Tii,  kelt  Toba'e-  om  J  t^e  bol-  gendered  pride  in  their  work  ann  Geneial  Motor.s  Diesel  Ltd.  at  Lon-  Cleveland  Diesel  Engine  Division  Wide  1  St  QuOrtCr  Drop  '  999  .square  vard.s  compared  with 

rl  T  H  L?-  i  L  a  P'  '"’®’’-''  "f  don.  Omario.  -a.s  the  direct  dc.scendant  of  the  ,  "  ,  J-  U-  -  442  999  -quare  yards  in  Februarv 

CO  Co.  Ltd.  irflcct.s  a  veai  of  diffi-  pioduecrs  become  industrialized,  our  best  railway  administrators  .pj.^  transfer  is  m  krening  with  Winton  Engine  plant  which  wa.s  In  Solc  of  RodlOS  Here  m  Rnlish  imports 

LLlLo  com'Sc.s'^LrS  Irmv. bUr'b?UeTl v" roS‘ i,"  combining  V, '/^d -'bunds  Toronto.  Sale.'  of  radio  rccmvei.'  uomcs  at  a  time  when  dome.sttc 

he  reaction  to  high  cigarette  prices  . . . .  i„  'rhlv  hJLa  ?na  h  Canadian  .^alcs  and  distribution  of  ^‘^^oj/ie.d-bund^  Jai^,,ei^^^^^^  iP.  Canada  'O'""  ^  experiencing  a  .severe  i  p- 

due  to  federal  excise  taxes. 


if  we  a.'.siime  that  vve  had  the  their  own  railway  and  made  light-  Oeiiera  1  "^Motors  Ariduets^of  Canada  Train  of  Tomorrow,  which  toured  duction  he  will  eu-oidinate  Can- 
meaiis  to  make  large-scale  purcha.'Cs  hearted  romark.s  about  other  lines  ^,  3^  icar  hed  May  I  when  the  div  i-  Eastern  Canada  two  years  ago  vvas  ada  s  riefeme  shipbuiidii.g  pio„i 

sion  was  moved  tiTim  O.'havva  to  designed  at  the  La  Giaiige  piant. 

Cleveland  Diesel  Engine  Division  Wide  1st  Quarter  Drop 


before 

In  the  .'iiorl  term,  overseas  in-  have  been  frustrated  and  dis-  a. m-odiicts  at  the  bi». 

brings  a  keen  appointed.  modern  plant  of  (ieneral  Motor.s 

Balance  sheet  shows  net  working  demand  for  our  capital  goods,  but  T^hc  new  plan  for  transport  i.s  de-  p)|p^p;  which  in  le-s  than  two 
capital  at  end  of  fiscal  year  up  at  we  in  Britain  would  be  burying  •‘'ienrd  to  stimulate  competition  be-  vears  has  built  some  ‘’59  loeomo- 

rnpnt.s  of  44,3.288  tons.  For  first  S3.979.965  from  $2,219,144  at  the  end  our  heads  in  the  sand  if  vve  did  load  and  rail  and  the  latter  tive.s  for  ‘l2  Canadian  customers  in- 

four  months  of  the  vear.  production  of  Ihe  previous  year.  Bank  loans  not  face  the  fact  that,  one  dav,  o""'  he  free  to  go  all  out  to  eluding  11  railroad.s 

totalled  1.876.018  ton.s  and  was  up  totalled  $.548,7.59.  rcpi e.senting  a  de-  these  markets  may  eoniract  arid  attract  the  types  of  traffic  for  which  1  .-..h,.,-  v,.,.nv  =  n  H  nani<.I  man 

4.3  per  cent  from  1.798.6.39  tons  ruease  of  .$t  1.149  from  the  year  ago  exportable  surpluses  shrink.  ’f  best  fitted  to  carry.  One  dis-  .xnman  11,  izan  1 1. 

produced  in  enrrespnndin"  period  figure  of  $.559,908.  j  As  I  see  it.  there  must  at  some  advantage  under  which  the  railvva.v.s 

of  J*.st  year  while  shipments  were:  - -  r™'’  ’’f'  ^  '‘”’'1  'o  "hat  we  can  .sell  have  operated  will  be  removed  in 

.3  8  per  rent  greater  at  1.807  742  abroad;  and  any  steps  that  we  can  ’hat  they  will  now  'be  able  to  ad- 

ton.c  as  compared  with  1.740.967  HoH'ngSWOrth  KreSIOenr 

'o"'  Of  Greof  Lakes  Power  Co 

Of  total  Canadian  shipnienis  of 
newsprint  for  first  4  months  of 


and  distress  stocks 


this 


include' 
ager  nf 


take  towards  lessening  our  de-  >'ates  without  reference  to  the 

pendence  on  outside  assistance  are  Transport  Coinmi.ssion  to  meet  new 

of  the  iitmo.s,  importance.  Our  cli-  circun^Unccs.  subject  to  the  •over-  ^f^K^cmra'rpaTtV'Ld' se'.' v^ce 

Saiilt  Ntp.  Mane— Announcement  mate  IS  not  ideal  for  the  production  nding  powers  of  the  minister.  "  a  inH 

(u-  ,  ...  .  .  made  of  the  retirement  of  John  of  cereal  crop',  but  it  is  eminenllv  proviso  which  I  find  somewhat 

,  ^  market  absorbed  a^  MrPhail  as  president  of  the  suitable  for  dairy  products  and  for  ii.'  Ptic. 

I  .i.')2.7.36  Ions,  an  inciea.se  of  oiMy  Giral  Lakes  Power  Co  to  become  meat  production.  I  cannot  conclude  my  notes  on 

.3  pel  cent  over  figures  of  I, .547, 5(1  chairman  of  the  board  Whatever  the  difficulties,  how-  ’hP  new  proposals  for  transport 

tons  foi  same  period  last  year:  i,viin.  Hollingsworth,  executive  ,  <’''or.  agriculture  must  be  our  great-  "  ithoiit  reference  to  the  levy  which 

shipment's  amounted  to  „(•  company,  has  been  ;  hope  for  the  future.  .Next  to  <0  be  imposed  on  Ion  y  owners— 

1  I  tons,  up  I  /  per  cent  from  p|pp|pf)  pi-e,.irtont.  foal  it  will  become  the  most  vital  whether  thi'v  vverp  nationalized  or 

as  roai',  while jthipmenls  to  other  c.  pip^.  vi  wedd  of  Toronto  m  our  battle  to  retain  our  ool  to  compensate  the  railways 

er  *t‘*3n90  ^oLL  as^‘’LgaTn"st  P-^'^ident  of  the  Canadian  Bank  of  'f'^hing  nations  for  I'lr  traffic  vvhu-h  vv'ill  be  divert-  Warnei. 

*l  Jl.7.0  Ions  as  against  14.48o  ^p^ppp.pp  3nfj  j  h  Ralrliffe,  'ho  world;  if  we  are  to  remain  a  eri  to  ilic  roads 

the  board  hulwark  in  western  civilization 


engines  of  from  2.59  bp  to  2.999  bp  totalled  93  197  sets  valued  at  cr'.ssion  attributed  mainly  to  efforts 

for  vessel,',  electric  power  plants,  9^2.334  according  to  the  Padio-  of  foreign  piodiicers  to  unload  siir- 
large  pumping  installations  and  so  q-pipvtsion  ManufHctiirers  .A.-.-m 
forth.  t  on.  In  the  tir.-t  quarter  of  la.sl  niarkei 

Detroit  Diesel  Engine  Div  i.-ion  year  164,714  sets  valued  at  .$13,979,-  _ 

builds  the  smaller  but  nonetheless  fiqfi  wpir  sold. 

rugged  engines  of  from  39  h.p.  to  ;\|3,.ph  ^3[p.^  .showed  an  even 

290  h  p.  which,  in  some  cases,  are ,  i.pp,  p,,.„p  pp,,,^,  o:i8  nm:.- 

Divi'ion  at  0.'haw‘a.  the  entire  staff  compounded  to  g.ve  integral  power  compared  -vith 

of  15  person.'  has  been  assigned  to  units  up  to  899  hp  1  hese  are  being  ^4  ,  ,4  worth  .$5,187,492  ;n 

General  Motors  Die.-el  Limited  It  assembled  into  thousand'  of  dit-  yj3|,ch  1951 


ager  of  the  Diesel  Engine  Sales 


SI  N.  DOW  IN  DEAL 

.Sarnia.  Ont  -  Sim  Oil  Co  .  Ltd  . 
has  sold  its  12.5-aere  refiner.v  site 
heie  to  Dow  Chemical  of  Canada, 
Ltd  and  at  the  same  time  ha.s 
purchased  from  Dow  a  299-arre  site 


Rii.ssell  Gage,  sales  man-  fereni  pieces  of  equipment  in  tne  Inventories  reported  iiy  marnifai'-  immediately  south  of  the  present 


the 


t  iirer.' 


tons 

Total  stock  of  newsprint  in 
North  .America  at  end  of  .April 
tmoiinlpd  to  888, 57.3  tons,  an  in- 
erea.se  of  18.8  per  cent  over  figure 
’>f  747.77.5  tons  as  at  April,  .39lh 
.asl  year.  April.  39th  stocks,  hovv- 
•V'er  were  down  from  999,596  tons 
end  of  March  and  916.337  tons  ed 


Sees  Rofificotion  Of 


It  end  of  Eebruary. 


Toronto,  were  added  to 
of  directors  j  *1*  *!• 

- -  I  Rriiish  exporters  face  a  tough  as- 

.signinent  in  the  next  few  months 
when  they  attempt  to  find  new  out- 
Oftowo  V.  Trust  Purchose  'f'’"  for  our  consumer  goods  .Apart 
.  ,  ,  ,  ,,  altogether  from  textiles  there  are 

Al^a  special  general  meeting  call-  „,3„y 

.01  June  5,  shaieholdei.  f  metal  consumer  goods  is  softening. 

j. Although  much  i.s  hoped  for  from 


Toronto  General  Ti  lists  Cot  p.  w  ill 

—  -  -  -- — -  be  asked  to  approve  an  agreement  I ,hp  pa's'in„  Af  ...pan  , „  . _ 

Over  34  per  cent  of  all  Canadian.'  for  the  purchase  of  Ottawa  Valley  vd,,.  ,(jap’'i(  ,,,,|  i.rp'i,.  ,ha/tti  " 

ive  within  the  boundaries  of  urban  Trust  Co.  for  $429,849  This  w  ill  be  Lull  i, 'LLL  pKpL  1  i  L 

ocalitie*  with  populations  of  .39.999  pa  id  to  shareholders  of  Ottawa  Val-  hHp  mav  come  from  the  Mid- 

ind  upwards,  and  27  per  cent  m  ley  I  rust  in  the  proportion  of  SIO,-)  ^|p  p;3^tp|.n  eoiintries  like 
irban  centre.*  under  ,30.999  and  over  for  each  share  of  capital  stock  held  where  the  standard  of  living 


diiector  of  sales  of  the  new  En- 
me  Sales  Division,  and  William  | 

. sislant  to  the  presi-. 

This  I  regard  with  qpn)  pf  General  Motors  Diesel  Ltd. 
suspicion  foi  in  my  yievv  it  is  noth-  sjupp  conipany  was  formed  in  1949.' 
mg  moie  Inan  a  thinly  disguised  1,3,^  been  appointed  a.ssislant  direc- 
.  lor  of  sales. 

Pei  haps  ;l  cannot  be  avoided  in  .Although  the  industrial  and 
the  pei  iod  of  flux  w  hich  will  follow  pi3j-jop  (-nginos  handled  hv  the  d:- 
the  introduction  of  the  plan,  bul  vision  are  made  at  the  Detroit, 
the  sooner  the  railways  stand  on  nie.sel  Engine  Division  of  Generali 
the. r  own  feet  !'ip  better  I  preach  Motors,  it  was  felt  that  General  j 
to  the  converted  vvlven  1  tell  Motors  Diesel  Ltd  is  m  an  excel-] 
readeis  of  Tho  Financial  'runes  that  jpnt  position  to  promote  the  en- ; 
tnere  never  has  been,  and  nevei  gjneering  and  :'ales  effort  to  further  i 
w  ill  be.  any  substitute  for  free  3fiopt  the  product  to  Canadian  re- 1 
competition.  Hero  we  differ  from  (|uiienients  The  move  to  London 


the  divi.'ion;  R.  William  United  States  and  Canada 

man-  present  time  shovel.',  rock  ifi4  iq.-j  j^pts 

ager:  and  a  field  force  including  oru.shers.  air  compressors.  01!  drill-  ]3_^i  _\ear. 
disliict  sales  managers  at  Vancou-  ing  rigs,  welders,  trucks,  giadcrs. 
v  er.  Edmonton  Toronto.  Cot  nw  all.  etc.,  to  say  nothing  of  tug  boats. 

.Montreal  and  Moncton.  \  R  There  dredges  and  yachts, 
is  al.'O  tne  mooile  training  unit  r  is  w:tL  these  engme.s  from 
whieh  IS  now  touring  (.'anflda.  Detroit  Diesel  tliat  the  Diesel  Divi- 

.Mr.  Daniel  has  been  appointed 


at  the  end  of  .March  totailrd  pro|>ertv.  the  two  companies  have 
this  >car  and  143  221  announced 

Dow  bought  the  Sun  site  in  order 
til  acquire  property  ad.iacont  to  it.s 
plant  along  the  St  Clair  River.  .Sun 
will  Use  the  newly-acquired  prop¬ 
erty  for  the  rcfineiy  announced 
la.'t  year. 


Sion  at  Oshawa  has  hern  so  active¬ 
ly  concerned  in  the  past  s.x  years 
with  the  scene  of  the  expandlr.c 
program  now  moved  to  London 


Mr.  Figgins.  Secretary  of 
liaq  National  Union  of  Railwavmcn 


the 


.009. 


hv  them. 


'rhe 

After 


ri'Cs  I 

as  the  oil  gushes  in  ever  increasing 
]  quantities.  But  advices  from  Brit¬ 
ain's  nearest  customer,  western 
I  Europe,  which  has  been  taking  as 
much  as  one  quarter  of  our  total 
,  exports  nf  textiles  and  clothing, 
jtalk  of  growing  consumer  lesis- 
;  tance. 

'  In  one  of  my  pi'iiodual  visit'  to 
the  Board  of  "Trade  an  official  told 
me  that  it  IS  expected  that  monthly 
export  totals  will  soon  show  a  de¬ 
cline.  I'p  to  MOW.  he  said  they  have 
held  lip  lemarkahly  well,  hiit  this  i' 
due  to  the  fact  that  the  basic  market 
:rcrid  only  shows  itself  after  a  tune 
lag. 

Despite  this  indication  of  .nn 
overall  reduction,  he  hoped  that 
j  there  w  ill  be  a  shift  pi  the  move- 
nient  of  trade  fiom  the  sterling  to 
•tne  dollar  area.  I  a.skod  whether 
there  had  been  any  general  direc¬ 
tive  to  exporters  to  diveii  their  pro- 
.  ducts  from  sterling  to  non-sterling 
Iniarkrts.  He  said  that  the  goverii- 
nienfs  policy  was  to  enlist  the 
.voluntary  co-operation  of  manufac- ' 
turers.  and  to  this  end  informal 
I  talks  had  been  held  to  emphasize 
•he  need  to  take  advantage  of  anv 


budget  hangover  continues 
the  Tory  setback  m  the 


w  ill  serve  to  co-oidinate  the  die.'el  j 
aetivities  of  General  Motors  in  the 
Canadian  field,  and  help  keep  pace 
with  the  great  pioneering  develop¬ 
ments  in  this  counti.v. 

Diesel-engined  Geneial  Motor' 


county  councils  it  is  not  surprising  ,,.„vks  new”  models  of  which  have 
mat  tne  tiend  should  have  con-  j,,,.,  pntered  the  field,  remain  the 
tinned  in  the  municipal  cl('ctiors  ,.p  ,„„j.,hilitv  of  Truck  Sales, 

wnich  took  place  last  week  The  (;p,^ei-al  Motors  Products  of  Can- 
rc.'ult  IS,  to  some  extent,  due  to  the 

apathy  ot  Conservati vc  supporters:  '  ....  .  „  ,  • 

while  the  discontent  caused  by  the  "  Markets 

goveinmenl  measures  to  slave  oil  op  drilling  operation'  m  Alberta, 
rational  bankruptiy  has  bce’i  and  other  western  provinces  arc  a 
fanned  by  socialist  spokesmen  who  maior  user  of  the  39  H  P  to  209 
hav  e  been  able  to  rally  their  forces  H  P.  engines  prev  iously  distributed  I 
b.v  playing  on  tne  fears  of  those  fidm  Oshawa,  GM  dic.scls  run  the 
who  believe  that  their  Welfare  batteries  of  air  compressors  and 
Slate  prop  is  being  knocked  away,  geneiatnrs  for  the  huge  tunnels  of 
1  do  not  regard  the  latest  test  of  the  aluminum  pro.iect  on  the  Brit-' 
political  opinion  loo  tiagically.  I  ish  Uoluinhia  coa.st  Others  will; 
believe  that  little  would  separalc  power  the  equipment  that  will  stai  t  | 
the  two  parties  if  there  were  a  na-  soon  to  mine  the  iron  ore  in  Labia- 1 
tional  test  tomorrow,  for  there  dor.  which  is  destined  to  become  1 
would  then  be  a  ic.'urgence  of  one  of  the  worlds  bigge.'l  base] 
spi.'it  among  the  Cnnservalivo  metal  developments  Hundirdsl 
votPis.  Rut  the  lesson.'  of  the  local  more  GM  diesels  perfoim  the  far- 
elections  are  clear.  The  govern-  fhmg  tasks  of  running  saw  mills.  | 
ment  musi  go  on  doing  their  duty:  fish  boats,  femes,  refrigerator  units 

tanks 


Canadian  Gold  Producers 


Afemken: 

77m>  Tmrntt)  >trtrk  Frrhtme* 

Th«  ImiesOntnil  Itptilrrt'  At.vxtMum 
(.rmnAo 


In  llip  fir.st  of  a  on 

Canadian  IndiiPtry,  our 
Monthly  Bulletin  for  May 
disctisses  $ome  of  the  factors 
affect iny:  the  pold  producers 
and  reviews  several  of  the 
lictler  situated  companies. 

If  vou  are  not  alreatly  on  otir 
inailiny:  list  and  would  like  to 
res’eive  the  Bulletin,  we  wnll 
lie  pleased  to  send  vou  copies 
of  the  forthcoming  series  with* 
out  uliliealion. 


R^55,  IVnowle5  &  Co. 


.3.39  BAY 'TRF.F.T  XT  A.  1791  TORONTO 
Hamilton  Brantford  Windsor  Sudbury  Bramptoo 
Direct  wire*  to  Montreal  and  New  York 


sufficient  foi  them  and  army 

the  full  length  of  Ihoir  five-  Four  General  Motors  div  isions  in  I 
year  term  (hr  United  States  are  actively  en- 1 

. . .  R.''  then  it  Is  to  be  hoped  that  gaged  in  producing  diesel  engines 

openings  that  presented  themselve.'  '•’f  economic  fabric  de-iand  associated  parts 

in  the  dollar  area.  When  I  reminded  ■■^"'’ved  by  the  socialists  will  have|  Electro- .Motive  Division.  for 

been  rebuilt  In  any  case,  it  is  the  instance,  builds  at  its  mam  plant  at 
budget  before  the  election  that  La  Grange.  Illinoi.'.  a-s  well  as  il.s 
eminls  '  fleveland.  Ohio  plant,  complete 


him  gently  of  the  tariff  raising  talk 
in  the  U.S..  he  fobbed  me  off  with 
the  temark:  Don't  worry,  it  ma.v 
never  happen."’ 


ii 


I  put  away  my 
hard-earned  money 


t’lirroni  l.oans 

MO.MIMOV  KIN  \V(  1: 


This  young  bank  depositor  recently 
wrote  to  his  bank  manager: 

VI  made  a  goal  of  $1,000  for  this  year. 

It  is  two  years  since  I  opened  the  account 
with  tu’o  dollars.  I  owe  thanks  to  you  that 
I  put  auKty  my  hard-earned  money  where 
it  will  benefit  me  ...  I  do  not  wish  to 
touch  it  for  the  time  being." 

Building  up  a  bank  account  means  work 
and  sacrifice.  But  Canadians  know  the 
value  of  having  savings  handy  in  time 
of  opportunity  or  need:  they  maintain 
7^  2  million  savings  accounts  in  the 
chartered  banks— almost  twice  as  many 
as  ten  years  ago.  At  the  same  time 
bank  staffs  have  almost  doubled.  That, 
and  higher  wages,  have  increased  bank 
payrolls  almost  three  times. 

More  people  use  the  banks,  more  people 
work  for  the  banks  than  ever  before. 


With  ihe  govrrniiipni'.^  plan  to 
I  if^Turn  I'oad  transpor!  to  pnvatr 
f'otf'rpri.'sp.  tho  indu.slfv  hoenmos  a 
p^Witical  shutt  iocock.  Oner 
tho  .'••ooialj.^ts  have  2<>tio  on  rccf^i'd 
that  they  will  I'ona:  ionalizo  road 
Itaiilaao  inimodiatrly  thry  arr  ic- 
;  turned  to  pouTi'.  Wnal  a  pro.^ppcl.' 

B.v  luciics  similar  to  those  w  hen  j  'Cli-viieieri  Rnnk' 
denationalisation  was  di.'^eu.'NS- :  nemanfi  Drposit.s 

;  od  before  Chi'i.^tnia.^  they  hope  to  I  Savin::s  Drpi 
frishten  off  inre.-'tors.  Then  thev 
threatened  that  dixidend.'?  paid 

wmLd 

would  be  deducted  from  fliiy  com- i  Surplus  . 

pensHlion  pnid  to  steel  .stockholders  ' 

Inve.'tois  are  human  and.  with  lhe.se 
fhieat.s  in  mii.d.  it  is  pn.s.'ible  that 
polential  bidders  will  hoM  off  and 
that  a  .'celioii  of  the  industry  will 
remain  in  gtvvei  iimeni  hands. 

It  might  be  asked  whether  in 
these  cirviim.'taiice.s.  the  govern¬ 
ment  i.s  right  in  pursuing  its  plans. 

I  believe  it  is.  for  four  years'  ex¬ 
perience  of  the  transport  octiipiis 
set  tip  by  the  socialists  leaves  no 
doubt  in  m.v  mind  of  live  urgent 
need  for  reform. 

Road  transport  in  this  couiilr.v 
Ipiid.s  itself  to  the  iiidividu,alist. 

.Many  of  the  biggest  .■oiueriis  bull' 
up  from  small  bpgimimg'  and  rose 
to  prosperity  by  giving  htp  public 
a  service  '.vhich  vas  second  to  none. 


RI  SINF  SS  (  OMH  I  KINS— P  H. S. 
iipnrral  Uronomir  SiUMHon  — 

inrtrx  of  InrtiiNirial  ProrliK  fion— 
Dccpinbc!’  19.Lt-.'>P  (»rjiials  100 

1*1  ocinclion  and  <.pnoial  Business 
Mineral  Prodiiclion— 

*Go!d— 3  n3ontli>  .  Oiir.c#'!* 

•Coal — 3  months  .  Tons 

•Cement — 2  montiis  .  Bbl«. 

•.A.«besto.s — 2  months  ...  Tons 

Manufacturing  rrodnrtion— 

December  1935-39  equal  100 

•F'lour  7  months  (a>  Bbis. 

•l.cathci  Boot'*,  .Shoes— 1  month  Pis. 
Neusotinl  4  months  'Pons 

•Steel  Inso!  -  3  monthc  Sli.  Too-a 
•Pii;  lion  3  moMlhs  Sh.  'Fons 

•Powoj  Piortnction  .<  months 
•.Auto  Salt's  3  montfi.s  Units 

•Paint  X'attiisli  Sa:e>  2  months 
<'iucte  Oil.  12  montiis  RhN'. 

Flefined  f*eti  oleum-- 5  mos.  Rbis. 
.UanuiHClui  iiiK  Irn  enloiic^.  —  Det 
•Btiikhn^  Ik'imits  .  ..  I  montn 


KOKI  KiN  I  KMH  — 

•Tolal  K\ polls  . 
j  •'Total  Impoit.s  . 

I  •Total  T'laric 

I  "Tiadr  Balance 

I  TS  Balance 


•UK  Balance  .  1  month 


BOMI  s  TIC  I  K  \MF—  l»  n  S. 

•OrpaMment  Stoics  Sale 
•Krta'*  SalfN 

•Whoic.salc  Sales  -F'eb,  '.3; 
Fa’  in  Income  .  . 


1  month 
1  monriik 

1.3- 39  rqiieil  K»0 

12  months 

.xs-.ig  erjuat 
.3,3  -  .30  pqiial  !  B9 
.3.3  -  .39  pqiial  }on 

3.3- .39  equal  joO 

-(;r.\i\  s  I  \  ris  tu  s— HiivhpK_i>  r  s. 
Wlieal  in  Stoie.  May  8th  t  bushels) 


.  |»  »  s 

•\ybolr^ale  Pi  tc  yiai 

•<  'ost  nf  I  ,i\  1132  Ma* 

•Inri  Com  Stocks.  .Tan 
•Ind  Bond  Yields,  .fan 


Thi*  •dvertisement,  based 
•n  an  actual  letter,  it 
presented  here  by 

THE  BANKS  SERVING 
YOUR  COMMUNIIY 


C.I.P.  to  Aid  Formers 
Woodlot  Management 

I  A  domonsi ration  forosl  farm  .set 
up  ill  .\r;:onlPirl  county  b\'  C’ana- 
diaii  Intf'i  iialintiril  Paper  C*o..  lo 
aid  farmers  to  p  acli.-e  ii  rr  ciiIlti’T 
,and  improxe  method.v  of  uoodlot 
;  mana^enirnt.  known  as  the  Mar- 
j  rincloM  Forest  Farm.  '\)tl  he  form-  pkkjs 
ja'!\  inauciiraled  hy  Prime  Minrs- 
ter  Maurice  I,.  Huple.s.'.is  on  .lime 
nth  aci’ordins  to  an  announcement 
hy  S.  h  de  Carteret.  C.M.G..  pre.si- 
dent  of  C.I.P. 

)  Situated  on  the  Bongo  ri\’cr.  37 
imile.s  from  Lachule,  the  Harrington ; 

Forest  F’arm  coveis  an  area  of  12.- 
0(H)  acre.N  of  fore.st  land  which  is 
heine.  m.inaged  on  a  peipetual  yield 
ba'Js 

A  auiahei  of  fatnis  wiuiti  iiad 
bfcu  ahaadiiaed  hecaUM:*  itiey 
\\eie  -no  lon.titn  .suitable  tor  .Nca- 
.soaal  Clops  ha\e  been  piirchaved  bv 

Canadian  Inlernational  Paper  ('om-i  Hevenuea 

pany  and  are  being  restocked  wilh 
tree.s  of  fast  urowirii*  .Npeci<\s,  it 
was  also  I'cpoited  .\e\\  nielhod.' 
arid  lerhm(|iie.s  of  \Noodlot  mana.»e- 
mrnt  aie  he,ni:  irne^lruateri  at  ihr 
Maiitnginn  F‘ain-i  ,^nd  the  .<ei\ice.; 
of  company  fouejtei.t  ar®  hems: 

made  avarlabie  to  lA-oodiot  owner* 

*n  tile  are  A. 


1  »iu>nth 
1  month 
1  monrl> 
1  n3ontr) 
i33oni  fi 


r  82.u8»^.  o-io 
4,74T,R21,0<'>0 
2.797.294,000 

2  082  «fi.3.R3:'. 
721.588,332 


t  012  one 
4,978  1.58 
2.783.181 
14.5.32.3 

209  8 
12  779.5H.I 
2. ,518  724 
1  876,018 
982.:.00 
84‘r,100 
15.4.58.433.000 
hHt..30<» 

14.22.'',3.3l 

48.123  .370 
42  r>09,i.;9 

0i>0 

24,872  run; 


328. h'O  i»cf» 
307,11*0  (M'O 
♦»3.3.20(*0(Mr 
-•  21  .(H'O.OIh* 
-  37,80(».<^0*r 
19.300,000 


"  188  9,2  (UVi 
4  8i:';.8fi8.f*on 
2  8.3.3,891,000 


ny».8r,.3..393 
1  828. 3.5:'.. 723 
421, 281. 


219  8 
13  791.094 
2.810.937 
J,798.8;iO 
90.5.900 
HId.IKH* 
14.078,4.3.5.0tr0 
127.800 
1  5,08:i..3«H 
29  09.3,724 
.’.8  4«3,8«3 
2  772.4INI.000 
17.894  000 


28H.«00.01»0 
:527,200,0(K> 
818. INTO  000 

-  :18.4<T0.(M)0 
►  4:'..<»(><i.nrM> 

-  8,200.000 
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-  Ifi  1 
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T  26  1 

1779 
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52.033,1X10 
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1 
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52.l^HU,lKK* 

43  94838)0 
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43, IKK) 

990  .Ut'U 

— 
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u).^  50r.  iH'O 

90  259,0181 

13  249  000  1 
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l87,iMi9 

2.2^4  000 

TI 

2  l<*7  000 

— 

- 

3.5.;52.5.097 

.30,9.54,131 

4  370  9(iti 

.3.3. 9.5(1.823 

29  229.901 

4  720  922 

1.37  t  •'«  1 

I.724.»30 

—  349.958 

80  0  *8  ''N» 
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^7.  i'r  8.9 

80  57  1  r,7, 

- 
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1  49'«11 
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1  847  fKi8, 

iMr.  Brian  Locke  of  Calgary,  Alberta,  and 
Mr.  W.  S.  Gray,  formerly  of  that  city,'  are* 
plea.serl  to  announce  the  formation  of  a  new' 
stocic  lirokctagc  Iioii.se,  Locke  Gray  Co^ 
McmiIjcis  The  romnro  Stock  Exchange  and 

O 

the  N’ancouver  Slock  Exchange,  with  ofticcs  ^ 
ovS  McliiKla  Sued,  T  oronto,  Oiiurio, 

Dtrert  tr  rnr  rrrre^pmdents 

Brian  I.zxote  £:  Cn.  Ltd. 

Mtmbtrs  of  Calgary  Stock  Licciiangs 


G 


Cr 


38  MELINDA  ST.,  TORONTO  >  Telephone  EMpire  4-0421 


MfMBERS  TMf  TORONTO  STOCK  tXCMANC.I 
«NP  VANCOUVER  STOCK  tKtMAW'-.t 


IS  42-1 


TTie  Hnancial  irmes 


ESTABMSHV.D  1912  1' no,  nc  sain,  are  ii 

Publlshril  everv  Friday  at  282  Notre  *’»»"*  !  dollars  from  the  unwary. 

Montreal,  bv  The  Flnanrlal  Time*  Publlahtns  Co  Ltd.  j 

Serretarv.  .lohn  n.  Hoes.  B.Sr.,  C..A.  .\iithorirea  as  Going  to  the  root  of  tl 
Second  Class  Mail.  Post  Office  Pepartment.  Ottawa.  . 


lation  of  the  seeuritie.s  markets  here.  Mr.  Tunston 
had  praise  for  the  efforts  of  reputable  Canadian 
dealers  to  rid  their  busines.s  of  unscrupulous  sales¬ 
men  who.  he  said,  ‘  are  literally  stealing  millions  of 


j  w  .'.V .  Vice-President  j  tion  lies  with  the  U.S.  inve.stor  himself.  •'When,"  hel  in  the  past  thirty  or  forty  years  j  into  the  realm  of  economics,  of  ation  into  believing  that  they  canlj  f,pif)jng  pnded  hi.s  days  here;  and  patient  motorist  honked  his  horn 


B.Sc.,  c.\.  .\iithorired  at  Going  to  the  root  of  the  problem,  the  New  York 
Office  nepartment.  t  aw  StocJt  Exchange  president  indicated,  as  has  been  done 
President  end  Man.-Edltor  on  many  occasions  in  these  column.s,  that  the  soiu- 


One  Trusts  That  There  Is 
A  Third  Choice 


the  Telegraph  and  exit  Fielding,  i 
Maritimers  may  be  interested  to 
know  that  the  boy  who  brat  me ! 
for  the  Shetland  pony  was  Blan-  | 
chard  Ga.s.s  of  Shiibcnacadie,  Nova 
.Scotia.  Man.v  years  later,  1  ran 
across  a  nurse,  a  Miss  Gass  from 


SCRAP  BOOK 


ScoLa.  Many  ye;.;  later,  ’l  ran  RECIPROCITT 

across  a  nurse,  a  Miss  Gass  from  ^  young  woman  stalled  her  e*r 

down  that  wa.v  who  "ji; . at  a 'traffic  light.  She  .stamped  on 
relative.  Blanchard,  wa.s  killed  in  ,  ,  .  w  i,  i  ju 


By  I.  C.  IRTL 


World  War  I. 


the  starter,  fried  again,  choked  her 
engine,  while  behind  her  an  Im- 


A.  R.  W.  YOPNG  . 
DR  R  RFDI.KR 
C.  n.  Mart  RKADY 


.  Editor  jjgj  ^  phone  call  or  a  persuasive  letter  or' of  hectic,  and  occasionally  violent. !  busine.ss.  |ho  without  it,  he  mentioned  that  in 

'  "  Advi'*'M*nM»r  telegram  from  an  unknown  person  in  Canada  offer- j  intercourse  between  Europe  and  And  for  the  first  time,  we  ob-  ,  Fi  ance,  where  people  had  gi  own  years  say  he  was  but 
*  I  ing  to  make  you  a  fortune— beware.  If  you  want  to  Anierica,  the  natives  of  each  have  tamed  a  glimmer  of  the  vast  and  1  strong  and  reasonably  wise  on  ihcir 


do  without  It,  he  mentioned  that  in  those  who  saw  him  the  last  few  j  steadily.  Finally  she  got  out  and 
Fi  ance,  where  neoole  had  grown  vear.s  sav  he  wa.s  but  a  wraith  of ,  walked  back. 


gVBSCRinTON  PRICE:  In  Canada  and  the  Vniled  King- 
d<im.  *.>.00.  F.larwhere,  *8.00  (Canadian  funds). 
ADXfRITSINC;  Rale  Cards  on  applic-ation  at 

offirrs  or  from  any  responsible  .advertising  Agency. 
HEAD  OFFICE:  .Montreal,  LAncasler  2136*  —  All  Depart- 
menls. 

TORilVTO  OFFICE:  1907  Royal  Bank  Bldg.,  »  King  Sireet 
East:  Telephone  EMpire  3-6286.  J.  E.  Berkinshaw, 
Representative. 

VAVCOIIVER  OFFICE:  R.  M.  Williams,  1950  Robfon  St., 
Vanroiiver,  B.C..  Telephone  PAriflc  6062. 

LONDON.  ENG.;  95  Bishopsgate,  E.C.  2i  Davies  h  Co., 
Representatives. 

P.ARIS.  ER.ANCE:  28  Rue  Richelieu,  Paris  1.  France. 

N'EW  YORK:  111  Broadway,  R.  5.  Farley,  Repreientative. 

Devoted  fo  the  ivteresis  of  the  investinp  public  in 
the  belief  that  the  confidence  of  capital  is  essential 
to  the  stability  of  finance,  the  prosperity  of  industry 
end  the  development  of  our  resources. 

MONTRE.AL,  ^■RID.^Y.  M.\Y  2.1,  19?i2 

What's  Going  on  There? 


put  .vour  monc.v  in  a  spcculalisc  enterpi'i.sc,  go  to|be(.omc  aware  of  the  sharp  differ 


it— but  first  get  the  facts.  Y’ou  can  get  information  pupps  in  the  mode  of  life  of  the  ly  shapes  the  two  modes  of  life.  Magnon,  (12,000  years  or  so)  a  Mr.  Wilfrid's  Cabinet  of  .Ml  Talents.  Ho  other  car 

from  any  reputable  brokerage  firm— in  this  countryjiwo  continents.  For  the  European  —  and  know-  Earley  from  New  York  tried  very  ''•xyed  w-ith  Laurior  I'uh  i  f  ii  fn/m'p  lui* 


or  in  Canada — and  at  no  charge.” 


Europeans  have 


sist  in  the  impo.ssible  task  of  preventing  fools  from 
throwing  away  their  money. 

Newsprint  and  the  U.S.  Publisher 


e  tamed  a  glimmer  of  the  va.st  and |. strong  and  rea.sonably  wise  on  their  the  han<1.som.>  man  who ^  ••I'm  awfully  .sorry,  but  I  don't 

I  .  L.  J  c  rs  up  fl'Orn  tn^  4Vi3MlHUOi5  l.nUllLl  .  Iri  hn  ;)Klo  lo  SlSTt  ItlV  Car** 

'-  unprecedented  difference  that  real-,  own  wine  since  the  days  of  Cio-  ^^..^mons  back  in  '96  to  ^  join  Sir 

c  l.v  shapes  the  two  modes  of  life.  Magnon,  (12,000  years  or  so)  a  Mr.  Wilfrid's  Cabinet  of  .\ll  Talents.  Ho  '  ,u- 

For  the  Furonean  _  and  know-  Earley  from  New  York  tried  very  stayed  with  Laurior  pretty  we'll  ipeasan  y.  you  gi  ip  i 

foi  the  Euiopean  ann  know  u  i  -.u  thiou'’h  the  war.  but  broke  with  and  start  it  for  me.  Ill  stay  her* 

d  tntr  'THFVi  ii>fir»airiv  wo  ari’rniod  hard  to  replace  Wine  barrels  with  o"ou„u  ^  ,  u  •> 

mg  inLivi  miimaieiy  we  acirpica  ^  *  him  on  consciiption.  and  lean  on  your  horn. 

'3  HIM  as  representative— the  quint-  Coke  .stands:  seeing  to  it  that  m  had  lorcsighl  as  good  as - 

■  essence  of  business  was  buying  theH’^ost  every  hallow'ed  room  of  most  his  hindsight,  he  would  have  hxd  |  jasl  count  there  were  approx- 
ab.lily  to  buV.  '  ’  '’J""'',"'*,  "'"'''a*’  mg%e  pfenucrih.;,"  wher^L' '•'■^Phones  in  the 

For  the  American  -  and  know-  came  I^vas  .Mackcn/.ic  King,  who ,  w.n  ld  or  abm.t  three  for  eyer.F 


It  is  too  bad  that  this  great  truth  could  not  per-,  backward;  Americans  have  been  hIM  as  representative— the  quint-  ‘-'‘"'3'“  s'xods:  seeing  to  it  that  in  had  lorcsighl  as  good  as 

colate  through  the  minds  of  those  \aliant  souls  in' accused  of  being  crassly  commer-  e.ssence  of  business  was  buying,  the!'’""-^^  hallowed  room  of  most k.s  hindsight,  he  would  have  had 

,h,  ,„„l„or,v  ,n  .he  Cn,„K  who  U,.l.  .>,.y  h,l„,w,d  „„1.,  «.h,=h  ..b^p.a  '.U'; 

sist  in  the  impossible  task  of  preventing  fools  from  Polittcall.v,  the  thing  that  has  American  —  and  know-  os  e  s  a  een  crea  e  .  \cas  IVIackcuzic  King,  who 


Politicall.v,  the  thing  that  has  American  —  and  know- 

been  held  against  the  European.s  is  mtimalelv  loo.  we  ac- 

thc  fact  that  they  have  a  past  dur-  ggp,gj,  representative  as 


Newsprinr  ana  rne  u.^.  ruoiisner  deeply  embedded  idiosyncracies;  I 

.  .  preferences  for  various  royal  fam- , 

Decision  of  Canadian  newsprint  producers  lo  .  ,  ,u  .  ' 

1  ilies  as  against  others;  separations 

inerea.se  the  export  price  of  their  product-a  decision,  dialects  which  make  it  difficult 
that  has  been  foreseen  (or  some  time  now — has  raised  (o  read  each  other's  history  with- 


ing  which  they  have  acquired  ^^.g,i  _  qu,ntes.sence  of  business 
teeply  embedded  idio.syncracies;  ,j,g  ^g„ 

oreferences  for  various  royal  (am-  ,  .^.g  ^g^^^^g,.  ^^^g 

hes  as  against  others;  separations  ..g,. 


there  would  be  one  of  tho.se  redjhj,(i  staved  clear  of  the  infamous '  166  persons.  Canada  has  21  tele- 

^"■  .atroc.t.e.s,  with  frosty  bottles  of  a  I  Union  Government,  who  rcl'u.sed  lo  n  R 

■ntativc  as  i  u„  tainted  by  jobbed  elections,  l  atio  exceeded  only  by  the  U.S. 

of  business  ‘’"''"  paper  .shoes  for  soldiers,  pork  bar-  with  28  and  Sweden  with  24. 

,,  an  effect  on  certain  European  kid-  |g)  barons  and  corruption  in  eve;y- i  _ _  “ 


from  troops  to  lillos;  it  was 


This  ob-server  wa.s  more  impress- ' ‘^'*’8  "  ^"‘y- 


,  .  uunLuii  j[^g  fallacy  of  any  idea  you  merely 

that  has  been  foreseen  (or  some  time  now— has  raised  (o  read  each  other's  history  with-  carry  it  through  ad  absur- 

the  inevitable  storm  m  newspaper  publishing  circles  out  snorting.  Jlconomically  the  What  he  really  proved  of 

in  the  United  States.  i  thing  that  has  been  held  against  rnerely  that  if  anything 

,  ,  _  ,  ,  .  .  .  .  them  is  the  fact  that  they  are  ,,  . . ,, _ w  _ _ , _ 


cd  with  the  de.secration  of  ancient 


King,  however,  did  not  forget  his  j 
old  friend;  and  he  offered  him  his 


cultural  spots  than  with  the  kidney  i  old  jo'b  back.  This  was  1922  and  not 
story.  He  never  takes  the  stuff  1896,  but  it  was  a  grand  triumph  to 


The  reaction  of  the  U.S.  publuihmg  interests  has 


backward  in  everything 


course  was  merely  that  if  anything 
us  earned  through  ad  absurdiim  it 


himself  anyway. 

Our  American  friend  however 


the  old  man  after  all.  I 

It  makes  one  wonder  if  any 
church  in  Nova  Scotia  ever  un- 


Build  Your  Capital 


•NVIST  RC«ULAm.V , 


There  is  a  remarkable  news  report  dealing  with  ^  fo'lowed  a  familiar  pattern.  Complaints  about  smalL  ^.g^j  understanding  of 

the  manner  and  method.s  used  in  the  now  famous  j  newspapers  being  forced  nut  of  business  through  fail- [which  us.  however,  confined  to  one 

‘  '  .  c.  .  T.  -..-...c  /«.-  f'''  enforced  mergeis;  pleas  to  Washington  to  or  two  nations,  among  all  the  Eu- 

•'screening  of  Red  prisoners  in  oiea  mlervene;  and  threats  that  the  Canadian*  newsprint \opean  tnbe.s, 

the  umptieih  time  how  the  funny  diplomacs,  for  are  killing  their  best  market.  The  chairman  of  What  has  been  held  against 

which  the  UN.  is  rapidly  becoming  chiefly  famous,  tne  Senate  Commerce  Committee  in  IVa.shington  Americans  politically  (and  the  re- 
g,pp„3,g,  JO  ss  to  proMde  the  lea.sl  possible  em-  came  forward  with  the  suggestion— not  a  new  oneiiatuc  ignorance  of  things  Cana- 

ba-as-em.ent  for  anvbodv  except  the  United  Nations  :  ‘’V  «">'  means-that  the  United  States  should  retaliaie '  d;an  makes  this  apply  to  the  U.S. 

j  by  increasing  the  price  of  sulphur  to  Canadian  mills  only)  is  the  regularity  with  which 
_  „  Thu'.  of  couise,  would  only  serve  lo  aggravate  the  substantial  sections  of  the  popula- 

We  rely  here  on  "Time  "  and  ‘The  Ensign  for  situation  for  Canadian  newsprint  produceis  and  tinns  must  be  hoodwinked  into  be- 

a  (iescription  of  how  the  matter  was  handled.  I  give  rise  to  the  need  (or  another  increase  in  their ;  heving  that  there  are  violent  dif- 


becomes,  bv  the  very  process  of  to  know  whalyas  wrong  veined  a  .stained  gla.ss  window  to 

ing  of  J  K  .a  ^  *  with  It.  Sales  is  sales  as  he  sue-  Hon.  William  fielding,  fielding 


doing  it,  absurd. 

Here  is  an  exposition  of  the 
things  that  followed. 


cincily  pul  it. 


wrote  a  few  more  budgets,  a  great 
relief  from  the  patch-work  affairs 
of  the  war  time  and  the  stumbling 
union  government  efforts:  and. 


inincsin3iioiio«f'n.  i  i 

,  ,  u  SI-  I  .  D.v  gnvrrnmcnt  efforts;  anri. 

Kronomics  always  has  bfpn  the  i^e  ReRulalins  AuThontiff.s  a.s  be-  when  hr  moved  on.  il  whs  lo  .Tim 
science  of  providing  man  w*ith  ipR  inoffensive  to  certain  minimum  Rf^hb  that  ho  tossed  his  budget- 
what  he  needs;  then  with  what  he,|a„.j  having  in  mind  public  welfare  "poking  pencil. 


making  pencil. 


wanus;  finally  with  what  he  ought  i^hich  does  not  pass  BB-gim.s,- nai- '  . ’^1’!',"'  ^  u"'*’" 

u,,,.  _ _ ...u  „  ^  ,  a  rioubtle.ss  would  lia\'e  liked  to  have 

(not)  to  haie.  In  eountnes  w  hicn  |  cotics,  explosive  gadgets  etc)  is  been  in  Valleyfield  Church  last 
are  old  and  densely  settled,  par-  rnarie  to  be  sold,  he  insisted,  and  if  Sunday  who  (iidn't  make  it,  and 
ticularly  where  productivity  us  still  people  did  not  know  about,  or  care ' cvtu  known  about  the 
vna  manlarv  t)>a  ,  .  .  iWmdOW,  blit  Who  111  thClr  OWn 

lud.men  ary,  the  effoit  to  supply  about  it,  then  it  was  a  good  .sales- 1  s  shrine,  will  honor  the 


MLTL'AL  ArrEMULATlM'  i 
PVND  I 

BtVIOENb*  <(5H90UMDID  MONRIL^ 

5  ^^  Incom* 

4verage(J  ov«f  latest  ytef 

FROSffCTUS  OM  RlOUttf 
fROia  YOUR  INVtSTMINT  DEALI* 

The  "WeRtem  City  Cemyaiiy 


When  the  Commiinu<t  negotiator.s  agreed  to  the  selling  price. 


^ferenre.s  between  the  two  nartie.  the  Nvants ,  plan's  job  to  make  them  know ,  memory  of  .Jim  Robb. 

takes  up  a  lot  of  the  total  strength  ,  and  care.  ■ 


fcreening  of  prusoners  who  might  or.might  not  return  The  complaints  of  U  S,  newspaper  publishers  were' m  the  two-party  system.  :  Europe  has  alwavs  been  j  we  comDared  advertising  naces  in 

to  the  blessed  land  of  the  red-handed  Mao.  it  was  the  rendered  the  more  vehement  by  the  fact  that  thus'  The  extraordinary  reliance  on  i  ^  Even  in  its  nr». u-ar  no  '  ^  ‘  ^  ” 

UN.  negotiators  who  persuaded  the  Reds  to  broad-  latest  puce  boost  applies  only  to  exporU  and  will  not  minority  groups,  dexterously  .  ^  ,  high  nroductiviiv  in  both  •^'T^eucan  pubiica-| 

cast  promises  of  amnesty  to  those  prisoners  who  had  affect  Canadian  publishers  The  reason  for  this  was'juggled  so  as  to  make  them  really,  j  i  o  rnnsumpr  cn'nric  fa.i-  **  uiopean  pages  seemed 

"  . .  . . u‘  =  an„.nn,nm..n..st  mes-  ovnia.noH  v»,  Won  r’  n  un...o  eoao.a,  nr  Won, Ho  .Ho  Ka  =  ,o  i...,oo  .o  con.sumer  goods,  few  be  designd  to  let  people  know 


i  _.ipiidi  anci  consvimpr  gOOns«  ICW*  Kp  in  Ipt  npnnip  Unnw 

already  tatooed  themselves  with  anti-communust  mes-  !  explained  by  Hon.  C.  D.  Howe,  federal  Minister  of  decide  the  basic  issues,  is  also  ij  ovor  Wroom  nf  )>ow,no  n>n.o  ^  ■  K  n  pi  people  xn  v 

*  ...  >\ltllHl"WIQIt^dYnoinaVinE  iTl  OIC  that  t  f  thpv  xk'antpH 

jagpj  _  and  thus  in  effect  had  signed  their  own  ■  Trade  and  Commerce,  bv  the  fact  that  it  is  to  offset  something  which  Europeans  cannot  ,u„„  ,i,-„  ^  ‘  neeaeo 

.hnn’H  thov  OVOP  fall  back  lolo  t  hc  '  t  h  e  1  o>.,  n  f  t  h  o  fa  V  n  po  H I  o  o  V  o  h  a  n  c  o  o  n  IhofS:  Wnllap:  nnrIop.ranW  THov  nn(  WPoan>  '  "  _  "  ‘6e  b.ng,  hci'e  Wa.S  WherC  they 


death  warrant  should  they  ever  fail  back  into  the  the  loss  of  the  favorable  exchange  on  the  U.S.  dollar;  understand.  They  would  not  dream  jbings  thev  want  Th 


han(i.s  of  tne  Reds.  ;  the  a.'sumption  being  that,  but  for  the  piemium  on  of  having  the  foreign  policies  of 

•.Mtnoiigh  tne  U  N.  knew  the  promises  to  be  fai.se  the  U.S  doiiar,  now  eiiminated.  rising  costs  for  the  their  vaiioius  countries  determined 
fi"d  w  01  tnies.":.  thev  w  ere  repeated  over  the  camp  newsprint  mills  would  have  forced  a  larger  increase  by  the  fact  that  minorities  must  not 
loud  .'peake.s.  .Nor  did  the  U  N.  a.<k  the  pru-oners  in  price  than  that  imposed  in  July  of  ia.>t  year.  oe  offended.  Of  course  the  time  of 

s  Tp  y  w  ne:e  d.d  tney  want  to  go.  Il  asked  them  |  It  is  not  to  be  pre.sumed  that  newsprint  producer.:  'ho  melting  pol  in  Europe  ended 
whether  they  wou.d  forcio;.  lesi.'t  i epatriaiion.  '  in  this  country  did  not  consider  deeply  the  need  w-ith  the  Crusades — and  they  were 
•Xnd  :f  a  man  said  ye.v  ne  wou'd  forcioly  le.^ist  inr  another  price  increa.'.e  before  deciaing  upon  such  ^  long  time  ago. 
re-'a'i' •a-ion  to  what  he  knew  was  his  doom,  he  was  "  mote.  Throtigii  their  trade  organization,  the  .News-  Economically  and  .socially,  North 


s  xp  y  wne:e  d.d  tney  want  to  go.  it  asked  tnem 
whether  they  wou.d  forcio;.  resist  i epatriaiion. 

■Xnd  :f  a  man  said  ye.-,  ne  wou'd  forcioly  le.sist 
repairin'.ioii  to  what  he  knew  was  his  doom,  he  was 


tnings  tney  want,  tne  mam  ques-  could  gel  it. 

tion  is  still  to  satusfy  the  ta.stes  one  The  American  advertusing  pages 
has,  without  worrying  about  tastes  ciesigned  to  let  the  readers 

somebody  might  feel  one  should  ^hat  if  they  were  .still  using 

last  ycai'.s  gadget,  their  daughter 
•  ***  ***  had  a  good  chance  of  staying  single 

in  America,  a  brand  new  and  un-'for  ever;  and,  if  they  had  not  yet 
precedented  civilisation  has  grown  leamed  to  ^vant  something  they 
up  on  the  principle  that,  far  from  bad  previously  never  heard  of. 


i,:ked  .seven  further  quest.or.s.  These  are  some  of  P'lnt  As.mciatior.  of  Canada,  they  have  kept  them-  American.:  are  accused  of  having  sati.sfied  with  the  exnsting  ,bp 
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were  not  only  letting  them- 


niir.t  nn:-  .:e.ves  luiiv  informed  witn  rrgaid  to  dev  eiooments  in  ctiiiuie,  wn.cn  i."  a.s  line  ana  as  „  ,  .  ,  .  .  u  ‘ 

tne  quf.-t.ons.  I  -  ‘  .  ..I'v  (r.  -,v  selves  down,  but  they  were  also 

.....  .  ,  •  .  _  T,  ,  tne  puotisning  fie.d  acm.vi  the  line  and  would  natur-  siu.'  a.:  to  accu.se  a  boy  of  «ix  of  .  . 

‘■Woti.a  vou  re.sist  repatriation?  .  ^  -  uu.ri.piai  .created,  even  against  the  peoples  hmcntr  the  economv  I 

,  ally  think  more  than  twice  before  making  anv  move  naving  no  beard.  ^  inia,«ctc  S  J- 

‘•Do  .vou  Know  what  tnis  mean-s  to  vour  familvr  ;  -  best  inteie.sts^ 

at  home,  and  that  .vou  may  never  see  tnem  again.  |  rea.mr.abir  to  a.ssume  acco.d-'  ^  -stands  to  reason  that,  if  Amei-  ‘I’"  “>  have  little  interest 

•  Do  vou  understand  you  are  being  promised  '  that  they  have  convinced  themselves  tnai  the  '''«  "ere  not  rich  enough  to  play  economy,  or  the  Canadian  for  that  m  a  client  who  comes  and  buy.s  and 

nothing  If  you  remain?  ’  |  pi,gh,  jbe  publishers  in  the  United  States  is  by  >o  every  indigent,  nobody  shoulil  deal  primarily  vvalk.s  out  again,  but  will  go  all  out 

‘  Do  vou  sti.l  say  you  w  on't  go  back  to  commun-  no  means  as  desperate  as  it  gs  being  painted  ,  would  give  more  than  an  odd  satisfying  all  the  needs  and  to  help  him  stay  in  debt,  to  bon.st 

IS,  control?”  I  The  newspaper  interests  acrass  the  line  have  American  scene.  ‘he  want.s.  or  even  all  of  •turnover'',  support  the  expansion, 

,  ,  ,  w  r  U  ,  J  u  ^  '  e  have  sticks  in  peonies  crons  is  the  ‘h^  wants,  of  the  people,  if  brought' of  the  productivity. 

'  Wnal  wou.d  you  do  if  w-e  tooic  you  back  by  weakened  their  arguments  bv  emulating  tne  boy  who'  .  ticKs  in  peoples  crops  is  tne  j  w.  .■  a 

.  ^  iig  iiv  uvy  «I1U  -uncouth  neoole”  ‘P  fruition,  would  mean  a  collapse  Undoubtedly  tne  American  ap- 

force?’  cried  wolf  too  often.  Everv  advance  in  the  price  of  ‘  ‘  ®  uncouin  people,  ^  u  u  u  1  -m.. 

^  whose  roiinfries  stretch  from  Ocean  considerable  effectiveness.  The  preach  which  makes  selling  the 

ArA  tn,„  w.r,  t>  m,»  «h.  "'"’’"J,'':'""  ;"'  ,„  Oc.n,  ,cu,.liv  d.l.rmm.  ,od,y  .d,.  h,r,.  if  Ih.  .conom.v  1.,  td  con-lvl,iu.  th,t  diu.t  b,  .tr.njth.nrt, 

,  r,b“7fi”“  r;:-  , 07::™/'  , » wb,.«„r„d,  .o  „p,„d.  ..b.  r,.ve„.b 

J  Eurooe  noisilv  starves  to  death  Commandment  surely)  is  to  make  ulcers  and  the  aveiage  ratner  pao 

again;  men  who  had  .-ur: endered  on.y  because  tney  tne  pro.e.s.s  have  followed  a  common  pattern,  one  h  ‘  ■  ‘  '  i  i  .1  j-  ,  j  -.u  Vr,hnHv  warns  Tohnnv  to 

J  .  .  These  things  are  taken  for  grant-  people  violently  di.s.sati.sfied  with  dieam.s.  Nobody  wants  Jonnny  to 

were  offeied  UN.  protection  against  the  communist  *p  nf.en  u.'-ed  now  a.s  to  oe  unconvincing.  .  g  u  .  u  u  u  mi  -  iho  chance  of  hecoming  viee- 

.  u  J  ■  .  I  ,  .  ed,  but  not  more  .so  than  a  slowly  whatever  they  have,  no  matter  how  mi.-s  the  chance  of  becoming  vice 

tyran’.s  .hey  nad  iCained  ,0  na.e.  It  is  rea.sonao.e  to  beueve  that  labor  cast.s  much  ,  .  ,  ■  ■  „  u  .u  .  1.  u  r>,-c>, Went  in  charse-of-sales  The' 

I  SI.  liiutii  boil.  'Fhe  friction  arise.:  much,  so  that  more  can  be  sold  pie.'iacni-m-cnai  ge-oi-.saie.s.  rne. 

In  .sp.'.e  of  this  ratner  baiefaced  attempt  to  tnan  r.ew.-pnni  co.:t.s  a:e  the  main  rea.:on  for  America  t-ie.s  to  impose  not  to  them  average  European,  cockeyed  though  i 

make  tne  vote  come  out  ac  favorao'uc  lo  me  Reds  tne  lroub.es  of  sma  .er  newspaper  pubiishe. .s.  This  1.-  planning  but  its  mode  It's  a  cra/v  notion  but.  .since  the  he  may  be  in  politics  and  ance.slor 

as  po-s;o.e.  44  6(0  out  of  9H  600  voted  against  repatr.a-  «  P-oo.em  mat  ,s  not  oy  any  means  peculiar  to  the  ^be  one  north  American  civilization  i.s  bu.lt '  "'P'-^hip.  does  not  want  to  be  a  vice- 

lion  rtii'.onfc:  the  r  orin  Knrrans^.  wh;.c  J^.TiOn  out  of  put5i:.>r.ina  ou.«;r.p^'.«.  I;  principal  factor  iji  the  ,  .  i.-,  c-  /  .  *1.  u  -j  ,.1.  n» Psiriont-in-char^p-of-sales  He'd 

.  .  .  .  ^  ,  hand,  while  Europe  refu5e.<  to  sur-  on  it,  who  would  dare  challenge  «ii  .nira.  ,ii  c  u 

26  ffXi  of  tne  Cnme.sc  msi.sted  that  mey  w  ould  rather  newsprint  indusays  need  for  a  nighcr  price  for  ajpects  of  its  mode  of  it?  ‘a'her  be  something  el.se.  j 

commit  suicide  or  other  acts  ratner  tnan  DC  .sent  baciv.  ^is  output.  i  .  '  \  ^  .  ■  ,  ,  .  .  .  :  ❖  ' 

.  .  '  I  life  wnicn  It  cnerishes.  Our  friend,  the  American  sa  e.s- :  ,  a, 

to  tne;.’-  nomes.  I  — -  ,  j  The.sp  two  different  niorles  of  . 

1,',  in  fte  lo;  g  1;.-)  of  .-hameful  frauds  committed  !  CnmatTlinn  Maia/  in  DAr%AK4e  '  ecent  y  t  i>  o  .eiver  a  man.  wa.s  vety  much  in  favor  of  pp^nomic  life,  the  satisfying  of 

u-ne.- me,  ame  of  me  UN,  there  IS  one  more  .shame-  ^OmeTning  IMeW  111  KepOrtS  V  extraordinary  pleasure  of  sitting  having  a  radio  m  every  amgle  „„  ^be  one  hand,  the  con- | 

fu.  :t  has  not  ye:  comio  10  light.  I  The  vevoluuonarv  change  in  the  app.oach  Mmuous  creation  of  m  w  ma.kets 

,nr„i-.>  iCn  sa  ,  ,  b- n •  =  Tomo  atp  o-anaspmn(  ,n  ,en»,  =.i  w, - _ _  _  66  Amci  ican  homc  appliaocc  com-  .small  one  over  the  bathroom  mir-  „„  ,h»  „,hsr  ran  both  he  carried 


The  newspaper  interest.s  acra:s  the  line  have 
weakened  their  arguments  by  emulating  tne  boy  who 


uncle  to  everv  indigent,  nobodv  primarily  walk.s  out  again,  but  will  go  all  out 

would  give  more  than  an  odd  -^^Hsfying  all  the  needs  and  to  help  him  stay  m  debt,  to  bon.st 

chuckle  about  the  American  scene.  "turnover",  support  the  expansion,^ 

What  .sticks  in  people's  crops  is  the  ‘h®  people,  if  brought 'of  the  productivity, 

fact  that  these  "uncouth  Deoole  ”  fruition,  would  mean  a  collapse  Undoubtedly  the  .American  ap- 


.  ^  .  fart  that  these  -iincniith  neonle  ”  3°  iruuion,  wouia  mean  a  collapse  unoouDieaiy  me  .wmeiican  «p- 

cried  wolf  too  often.  Everv  advance  in  the  price  of  ‘  ‘  ®  uncouin  people,  e  .  u  u  i  -m-. 

^  whose  roiinfries  stretrh  from  Ocean  considerable  effectiveness.  The  preach  which  makes  selling  the 

newsprint— even  the  ea^-ly  mcrea.ses  from  the  un-  "  hose  eountnes  stteicn  iiom  ocean  .  .  .  c,,.„notHoneW 

Ocean  aciiiallv  determine  lodav  here,  if  the  economy  is  to  con-lvirtue  tnat  must  be  sti engthened, 
Drofi  ab  e  once  leve  .s  of  the  -th  rtie.s'’_hac  Keen  =  ocean,  actually  aeiermine  loaay  .  .  .  . 


with  a  simple  hunger  to  be  home  with  their  families  -signal  for  bitter  prote.sus  from  that  direction;  and  " 

again;  men  who  had  cur: eniieted  only  because  mey  the  prote.sts  have  followed  a  common  pattern,  one  ^^rope  noisily  starves  to  death. 

were  offeied  UN.  protection  against  the  communist  ^o  often  u.sed  now  a.s  to  be  unconvincing.  These  things  ate  taken  for  gi 
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tyran’.s  thev  nad  learned  to  hate. 


In  .sp.:e  of 


barefaced  attempt 


It  IS  rea.sonabie  to  believe  that  labor  cast.:  much 
more  than  newsprint  cost.s  are  the  mam  rea.snn  for 


make  tne  vote  come  out  a.>  favoraouc  lo  me  Reds  *he  iroub.es  of  .sma..er  nevv.spaper  pubii.shei s.  This  i.- 

as  po.'Sio.e.  44  6fi0  out  of  9H  600  voted  against  repatr.a-  6  pi  ob.cm  that  ,s  not  by  any  means  peculiar  to  the 

tion  among  the  r  ortn  Knrean.s.  w-h;!e  J.i.6nn  out  of  pubhsning  business.  It  :.s  the  principal  factor  tit  the 

20.700  of  the  Cnmese  msi.ited  that  they  would  rather  newsprint  industry's  need  for  a  higher  price  for 

commt  .:uic;de  or  other  acts  ratner  tnan  oc  .cent  baciv  ^is  output. 

to  me;. ■■  homes.  ■  i  — -  j 

I  something  New  in  Reports  t) 

fu'.  ;t  has  not  yr!  com;f’  !o  light.  I  The  revnluiionarv  change  in  the  aoDroach  of 


.  .  I  .hip:  wowo  il  Locii.:ot.:.  c/oT  111600,  106  /vmprican  saie.s-  ,  j. 

to  me;.'-  nomes.  I  — -  ,  j  The.sp  two  diffeienl  niorles  or 

i,',  in  me  lo;  g  l;.-,  of  .-hameful  frauds  committed  !  CnmatlYmn  Maia/  m  DAr%AK4e  '  ecent  y  t  is  o  .eiver  a  man.  wa.s  vety  much  in  favor  of  pp^nomic  life,  the  satisfying  of 

u-ne.-  me,  ame  of  me  UN,  there  IS  one  more  shame-  ^OmeTning  IMeW  111  KepOrtS  V  ext,-ao,d,na.y  pieasu.-e  of  sitting  having  a  radio  m  every  -single  hand,  the  con- | 

fu.  ;t  has  not  ye:  comm  10  light.  I  The  .evolulionarv  change  in  the  app.oach  "''th  a  very  prosperous  .saie.sman  of  ,-oom  ,n  the  hou.:e,  including  a  P^eation  of  n,  w  ma.ketc 

Even  thougn  Ko.ea  lepicscnt.s  only  a  police  action.  corpo;atp  m.anagemnt  in  general  during  recent  years  -''^nterican  home  appliance  com-  small  one  over  the  bathroom  mir-  other,  can  both  be  carried 

tn  me  words  of  One-Syliable  Truman,  in  Chicago's  Ine  que.:tion  of  annual  reports  to  shareholders  side  and  an  impover-  lor,  so  that  a  man  could  get  the  ih,.ough  ad  absurdum.  j 

Gsrkest  days  we  have  never  heard  of  the  police  ®hd  of  conducting  annual  meeting.-  has  been  one  ofi**‘’*’‘‘  exceedingl.v  proud  Eu-  new'.s  while  shaving.  Europe,  it  develops  into  the! 

co.m.mgssioner  intimidating  those  who  would  dare  ^^e  most  interesting,  and  constructive,  developments  3'°P*can  on  the  other  side.  The  Our  friend  the  European  decided  -‘snobbishness  of  the  poor  who 

testify  against  the  underworld  barons.  Or  does  the  *6  the  financial  field.  salesman  .sparkled,  with  tie-pin  that  this  was  all  as  nutty  as  a  fruit-  w-ould  rather  be  proud  and  him  i 

sumile  not  fit  the  case?  I  Since  the  war,  particularly  leadin'-  industrial  and  c"h'*er.sation.  with  wit  and!  cake,  .since  there  was  already  a  gry,  than  unproud  and  sated,  in' 

-  I  business  o.-ganizations  have  vied  with  one  another' European  sparkled  high  state  of  nervous  affliction  i  Arnerica.  the  absurd  conclusion, 

A  n/llctalfO  PrAmntlu  PartifiA/l  i  '"  preparation  of  annual  report:  which  would  His  light  shone  forth  from  an  and  that  anyway,  surely  there  must ,  would  be  if  advertising  agent:  ! 
«  fTIIDiaiVC  riuilipiiy  ixetlllieu  pre.^em  a.,  eompi ehensiv e  a  picture  a.:  possible  nf  '’‘^-'‘'nacy  about  the  fact  that  qual-  be  one  room  in  the  house  where  a  would  not  only  create  the  market  i 

Once  in  a  while,  as  in  las:  weeks  front  page  story  the  company  s  ooei-at;nn,:  and  lU  phv.siral  and  finan-  ‘"‘t  al.:n  start  selling  the  goods. 

5-e.  the  a'.iatinn  gasoline  mix-up  in  British  Columbia,  r;a!  condition  The  trend  ha.:  been  earned  so  fa:',  P*3Hosoph.v  in  Gottingen  would  ness.  Naturally,  the  more  rooms  for  Then  life  would  truly  become 

The  financial  Time.-,  is  m-  instrument  pointing  up  as  a  matte-  of  fact,  that  some  tnrifty  .:ouls  among  dishes  at  Childs  than  contemplation  (without  npwsca,:|s  merely  a  phase  of  the  eternal  .sales 

d”f;r;e!-ieies  m  a  bu.-eaurratic  ad,Tiini.sti ation  no  the  .sha-ehnlder:  have  been  heard  to  criticize  the  Pi'n'-H'iite  him.self  into  doing  some-  and  other  things)  the  fewer  radios  contest,  with  all  hleratiire.  social 

ra'‘er  w mat  the  part  of  the  country  m  which  they  oovious  expenditiiie  involved  in  preparation  and  ‘h'ng  that  would  be  less  deleterious  would  be  sold,  and  first  thing  you  and  cultural  functions  suhordinat- 

rcr.ir.  printing  of  the  leports.  ‘n  ‘’’^dy  but  a  lot  more  harmful  know  we  have  a  radio  industry  ed  to  building  up  turn-over:  while 
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testify  against  the  underworld  barons.  Or  does  the  *6  *de  financial  field 
Si.mile  not  fit  the  case?  I  since  the  war.  nar 


A  Mistake  Promptly  Rectified 


Once  in  a  while,  as  in  last  week  s  front  page  story 
c.-t  the  a'.'iatien  gasoline  rmx-up  in  British  Columbia, 

The  financial  Time.:  is  ih-  instrument  pointing  up 
d”f;r;e!-ieies  m  a  bu.'-eaucratic  admini.sti  ation  no 
rra"er  wmat  the  part  of  the  country  in  which  they 
ccr  ur. 

Tne  oppori'inilif.:  (nr  .lustifieri  ciilicism  aie  dis-  t-  .  ,  .  .  nis  mind.  depi c.:.:ion.  ;  in  Europe,  everything,  as  it  fre- 

,  ,  ,  ,  Inc  pa.:t  week  .saw  a  ne-.v,  a‘ d  inteie.sting.  de- 

tressingjv  trequent  Tnerefnre  it  is  ail  the  innrc  ,  ,  .A.s  things  will  on  .such  orca.sion.:.  He  quoted  an  example  of  market-  quently  has  been  in  the  past. 

,  ...  velnpmeni  in  tne  way  of  corporation  reports  in  tnat  ..  ,  .  .  ,  .  i  ,  .  ,  a  ,  j  , 

pleasant  lo  d;a\v  ai.cnlion  to  the  fact  mat.  in  thus  Dom  nion  Slore  ltd  aegie,  ive  Canad  an  food  n^en  put  a.side  and  ;ng  techniques.  Reminding  u.s  of,  would  become  subordinated  to 

parlKuiar  ca.se.  the  authorilirs  took  prompt  and  effec-  merchand'sing*  chain  The  an'niia!  i coo-  i  of  this  com  ideological  question  having  the  fact  that,  currently  Ihe  Coca!  staying  alive. 

live  action  to  remedy  ai  once  what  was  undoubtedly  published  m  shelved  .since  all  three  pre.sent  Cola  people  are  giving  out  free!  One  trusts  that  there  is  a  third 

an  hnnc.st  mistake  _  _ _  .  j  vveie  in  agrcenient,  the  talk  moved  .sample.:  lo  ‘  educate  ’  a  new  genet- 1  choice. 

-T-:..  r.’ . -T-  ...  .  ,  .  ^  the  form  nf  a  sixteen-page  iiow.-paper,  minted  on  ^  I 

Tne  financial  Times  article  appeared  in  Ottawa  .  ^  .  ,  ,  -  ■  •  i  - - - - -  ■  - - 

at  about  the  same  time  as  the  official  protests  and  I  I  .  I  n  I  .Ail 

representations  from  the  Vancouver  Board  of  Trade  P'-'-‘‘'"h,:  with  those  ^UU  tho  Rl  iMnCk  i"  m 

and  from  private  air  service  companies  un  the  Coast.  I  ^'Ornments  of  directors  on  the  IXWUL#  1111?  DUCJU6I" 

The  promptness  of  the  action  is  evidenced  by  the  !  company,  provides  _ 

fact  that,  by  Friday  noon,  the  B  C,  airlines  and  I  "  information  regarding  various  facts 

gasoline  suppliers  had  received  authority  to  resume  !  company's  business;  its  employee  relations;'  AUSTIN  F.  CROSS 

satisfactory  operations,  according  to  a  report  from  sketches  on  administrative  and  store  personnel.  Ottawa— Last  Sunday  they  un-!  giving  a  reiport  at  a  directors’  described  himself  as  ‘‘just  a  dusty 


C-b  th'  a'.'iatmn  gas 
Th'  Financial  Tim 


in  tne  preparation  of  annual  report:  which  would 
pre.'ent  a.>  comprehensive  a  picture  a:  pos.sible  nf 
the  company  s  ooeratmn,:  and  its  phv.:iral  and  finan¬ 
cial  condition  The  trend  ha:  been  earn'd  .so  fa:', 
as  a  iTiatter  of  fact,  that  some  tn-ifty  .:ouls  among 
the  .:ha-ehn!dei-;  have  been  heard  to  criticize  the 
oot'iou:  expenditure  involved  in  preparation  and 
printing  of  the  leport:. 

The  past  week  .saw  a  ne',v,  a-  d  inteiesting.  de¬ 
velopment  in  the  way  of  corporation  reports  in  that 
of  Dominion  Store,:  l.td  ,  aggi  es-ive  Canadian  food 
merchandising  chain.  The  annua!  repnii  nf  thi.s  com¬ 
pany  for  the  past  fiscal  year  ha.-  been  publi.«hed  in 
the  form  nf  a  sixteen-page  now.spaper,  piinted  on 
coated  stock,  which  in  addition  to  presenting  the 
accounts  for  the  year,  with  comparL-ons  with  those 
of  past  years,  and  the  comments  of  directors  on  the 


1  hi.s  mind. 

■As  things  will  on  .such  orca.sions. 


in  Europe,  everything,  as  it  fre¬ 
quently  has  been  in  the  past, 
would  become  subordinated  to 


ro  A  M1W0N  CAMADIANS 


and  from  private  air  service  companies  on  the  Coast.  |  ^  y  ■■  ^  ■  enn.  on  rne 

The  promptness  of  the  action  is  evidenced  by  the  !  and  outlook  for  the  company,  provides 


fact  that,  by  Friday  noon,  the  B  C,  airlines  and 
gasoline  suppliers  had  received  authority  to  resume 


a  wide  range  of  information  regarding  various  facts 
of  the  company's  business;  its  employee  relations; ! 


our  Vancouver  office. 


It  i.s  pointed  out  that  the  new  method  of  pre- 1 x  stained  gla.ss  window  in  meeting. 


All  of  us  make  mistakes,  and  it  is  in  the  nature  senting  the  report  had  the  two-fold  ob.iective  of  pro-  '""‘eyneia  onnea  enuren  in  mem 
of  things  for  government  departments  to  be  particu-  viding  "a  vast  fund  of  information  at  a  cost  con-  Hon.  James  Robb.  In  m 

larly  fallible  in^ttempting  to  administer  so  vast  siderably  lower  than  would  be  lequued  lo  pie.sent  shaied  with  Ho, 

and  varied  a  country  bv  arbitrary  regulation.:.  How-  tne  .same  store  in  traditional  formal".  ^  Yielding  the  honor  c 

,  .  ,  '  ,  .  .  u  .  being  one  of  the  two  gieat  budge, 

e\'cr,  when  a  mistake  is  rectified  as  promptly  as  in  II  '.mH  be  interesting  to  waten  Ihe  effect.?  of  tni.:  ,  ,  .  ?  ,  . 


tne  same  slore  in  traditional  formal". 

Il  ,\ill  be  interesting  to  waten  Ihe  effects  of  tni.' 


V'atleyfield  United  Church  in  mem-;  ❖  4-  • 

ory  of  Hon.  James  Robb.  In  m.v '  If  he  wa.s  honored  in  life,  a.s  i.s'  Robb  was  h<3t  above  aw  i.seciack 
opinion  he  shared  with  Hon  .:o  often  the  ca.se.  Robb  wa.s  more  "hj.  but  siiir fai’'*rrom  stiiff^^ 

William  Fielding  the  honor  of  honored  in  death.  T’w  o .■special  train.:  nuni.ster  to  Norway,  when  he  was 
being  one  of  the  two  gieat  budget-  came  down  from  Ottawa,  Enjoying  MP  for  Bow  River  asked  Robb: 


....  r-  I  -n  ,  ,  ,  .  .  .A  ,  .  .  ,  makers  of  Canada  in  the  first  qiiar-  a  .>ipecial  pew  in  the  front  of  the 

th).:  case  1  he  Financial  Times  feels  that  the  original  noteworlny  development  in  tn  nieinod  of  reporting  ,  ...  .  _  .  ,  ,  ,,  .  j  u  , 

.  ...  ...  .  .  .  .  '•  ter  of  the  20th  century.  By  a  strange  itt  e  United  Chui'ch  were  the  four 


fault  mignl  well  be  overlooked  and  that  all  those  to  shareholders  on  the  policies  of  oiner  leading  cor- 
responsibic  for  repairing  the  damage,  whether  by  poralions. 


ter  of  the  20th  century.  By  a  strange  little  United  Church  were  the  four 
coincidence  I  attended  both  the  lop  diplomats  of  Ottawa;  Sir  Wil- 
Robb  funeral  in  Valleyfield  and  the  liam  Clark.  United  Kingdom  High 


rrmr.st  or  remcoial  action,  should  be  heartily.  -  Fielding  funeral  ,n  oitawa.  . . .  ....  .... 

commended.  An  Y'liwAnf  Robb  1  remember  fairly  well.  He  the  Japane.:,'  minister;  Hon,  Jean  brief,  model  budget.:.  Few  can  fail 

' — - — ,,  i  Curt  Comments  on  Current  Affairs  Kn,.,.  h,,, 

•'^awgat  Vtill  UqIHc  [  According  to  a  Toronl-i  daily  a  siirv'.v  shows  that  city  when  Ottawa  wa.s  a  Ini  .smaller  William  Phillips  the  U.S.  pleni-'ciparf  face. 

^  children  in  that  city,  -who:'  parenf:  have  television  'han  it  is  now.  I  am  indebted  to  pot'ntiary.  ,  .Around  here  nowadays  onl.v  such 

C-n-nment:  )pade  during  th'  past  week  by  K'lth  spend  more  tune  watching  TV  than  they  do  Eirk  Cameron  nf  Montreal,  who  For  a  reporter's  leason.:  my  eye  ageless  people  as  Col.  Classelman 

Fun.=  ton  p.'e.:id'n.  of  the  .New  York  .Stock  Exchange.  „  it  i:  pointed  out.  po.:r:  a  p,ob.  around  Ottawa,  for  some  .stra.ved  over  lo  the  family  :;"Vas'B,ll7wa";Vo^^ 

on  the  flow  of  United  IMates  money  into  Canada  Canadian  Rroadca.sting  Corporation  in  ‘hf^rmation  about  the  budget.  Mr.  j  where  a  brother  sat.  I  looked  at  chubby  PoWer  of  Quebec  and  Joe 

6how  a  wide  variance  between  hi.:  approach  to  the  .  ^  «  Th  I  ':  h  iCfanieron  knew  my  father,  the  late ;  his  healthy  outdoor  color  and  con-  Bradetle  of  Cochrane  remember  the 

problem  of  high-presaure  operators  who  are  taking  piogiam..  e  lu  e  i...  owever,  ^  Ciqss  better  than  he  doesitrasted  it  with  the  parliamentary  dust.v  miller.  So  it  is  a  good  thing 

J  .  f  .u  .  .  J  .u  .  f  .u  o  .  *hat  Toronto  television  addicts  need  not  rely  on  the  rv^iinn  oii  a«>r  *>r>r«»  tho  hui  (or  oldsters  like  Kirk  Cameron  to 

advantage  of  the  situation  and  that  of  the  Securities  urograms  alone  "  ’  ‘  f  know  |  pallor  we  all  get  here  on  The  Hill.  memories  of  our 

and  Exchange  Commission  and  other  regulatory  ’  hie  these  days  when  he  sees  me  oni  But  what  impressed  me  'vvas  the  political  heroes.  In  a  country  Lke 

bodies  across  the  border.  ,  *>  <*  <'  ‘  oTlers^oflhe^  w7[d7lere  loo  impatient  about  to¬ 

ll  might  be  expected,  of  course,  that  the  head  of  [  announcing  its  decision  to  enter  the  Saskatche-  later  when  I  get  Kirk  Cameron  in  |  Ihe  slim  and  soignee  Sir  Wil-  ^""‘oT./MrtMmer  of  *‘ye.sw’v^r 
the  world's  greatest  stock  exchange  would  take  a  ■  "’S"  Held  in  a  big  way  in  the  forthcoming  provincial 'a  corner  some  place  ijiam.  the  very  epitome  of  all  Eng-j,n'm  j,  jort'of  lye  bath  of  the  mind, 

more  realistic  view  of  this  situation  than  the  bureau-  I  election  there,  a  Social  Credit  party  pronunciamento  Kirk,  an  old  observer  of  thcl*‘®bmen;  Tokiigawa  repre.senling  anrf  fm-Bei  tiiem 


"I.:  Canada  on  the  gold  standard?” 
■Shot  back  Jim  Robb;  ’'We  mii.st 
be:  we  pas.'ed  an  order  in  council 
about  it  last  week!” 

There  are  a  waning  tew  who  re- 


Commi.s.'ioner;  Hon.  Mr.  'I’okugawa  member  Jim  Robb,  and  hi.:  great,  it 


Bank  of  Montreal 


WOgriNG  WITH  CANADIANS  IN  EVftY  WAIK  06  IIFF  StNCE  tttT 


^  . .  ^ 

The  CanadfRD  I 

harteredj^Hccountantj 


)0  AOEUAIDF  ST  LAST 


TORONTO  t.  ONTARIO 


devLsing  of  TV.  programs.  The  luJe  is,  however, 
that  Toronto  television  addicts  need  not  rely  on  the 
CBC  programs  alone. 


V‘hg  and  forget  them. 


crals  in  M’ashington  and  elsewhere.  On  the  theory  of  states  that  the  party  expects  to  sweep  Biitish  Colum-  political  .scene,  i-ecalled  at  the  *‘xiphj|||pj  f^e  ‘great  country  to  the!„  ‘.''.  pretend  to  say  I  recall 
■sour  grapes",  however,  .Mr  Funston  might  be  ex-  bia.  Admitted  that  the  Manning  Government  has  R^bb  budgets,  that  only  one  took  .south  It  wa.s  a  mighty  tribute  to  a  Iso7ewha/'vaguely  be^fnie^PI 
cu=ed  for  being  .somewhat  more  critical  of  a  con-  given  .Alberta  good  administration,  we  have  our  him'e  than  35  minutes  to  deliver,  gieat  Canadian.  here  around  Ottawa  I  rerall  later  j 

dition  wnich  undouhtedlv  is  taking  awav  consider-  doubts  about  the  Social  Creditors  getting  very  far  Scotsman's  hatred  of|  Now  2.1  year.:  later.  ‘S  to  when  he  took  over  the  editorship 

•  ,  „  .  V  U  U  ,  .  H  'PU  wasted  Aoid.'.  Mr.  Cameron  al.so  a  .stained  gla.:^  memorial  to  the  ,hp  .tjontreal  Telegraph.  I  sold 

■  ble  trading  power  from  tne  exchange  of  which  he  I  elsewhere.  The  majority  of  voter.:  still  cleave  to  per.sonal  pronoun  2''’a‘'“-'‘t  hian  that  part  of  the  world  subscriptions  in  Ottawa  to  try  for 

U  president  'be  two  old  line  parlir-,  as  evidence  the  decline  ,,,  ,  -j  i,  "  i,  t  u  produced  The  United  Church  a  prize.  I  mi.'sed  getting  Ihe  pony, 

Ccmimenci-ng  Ceuaiiidn  duuiOiiUei  lot  theu  tegu-j  in  tne  fortunes  of  the  C.Cf.  jwas.  ai  a  matter  of  fact,  as  a  man' ten  the  *mod7l'*feVw  7ho°onceJ*’The7L,or7Athoislan  bought  over] 


Auditing  for  Porliomenf 
Tax  Pyramiding:  Fact-  or  Fiction? 

System  in  a  Chartered  Accountant's  Office 
A  Working  Sheet  for  Funds  Statement  Problems 

THE  TAX  REVIEW 

Seetien  95A  Distributions  —  Tax  and  Aeeaunting 
Latest  Tax  Cases,  Orders  and  Regulatiene 


dition  wnich  undoubtedly  is  taking  away  consider-  oouhis  about  tne  Social  Lrec 
able  trading  power  from  the  exchange  of  which  he  I  elsewhere.  The  majoiily  of 
U  president  'be  two  old  line  parlir-,  as 

Coiiimenci-ng  CenaOian  auuiorities  lot  thea  regu- j  in  tne  fortunes  of  the  C.C  f. 


majoiily  of  voters  still  cleave  to 
parlir-,  as  evidence  the  decline 
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HINTS  TO  INVESTORS 


The  Bank  Stocks 


1  hav#>  si>nip  money  for  invest¬ 
ment  and  have  been  advised  to 
buy  one  or  other  of  the  bank 
stocks  which.  I  am  told,  arc  fjood 
sound  m\ir.s!mrnl.s.  It  seems  to  me 
that,  m  Keneral.  the  earnings  of 
the  banks  do  not  do  very  much 
moie  than  cover  the  dividends, 
but  probably  there  is  an  explana¬ 
tion  for  this.  Will  you  be  good 
enough  to  comment  on  thi.s  situa¬ 
tion  on  your  Hints  to  Investors 
page?  C.D.B. — Toronto. 

With  one  or  two  exceptions,  the 
average  earning.s  of  Canadian 
rharlared  banks  over  the  past  5 
years  have  been  in  the  neighbor¬ 
hood  of  I'a  tunes  dividend  dislri- 
blilinns. 

This  IS  a  fair  average  for  divi- 


INQUIRIES  from  subscribers  in 
regord  to  their  investments  and 
problems  ore  invited.  Answers  ore 
based  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reliobic,  foir  and  unpreiudiced, 
but  beyond  the  exercise  of  core 
in  securing  information.  The 
FINANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  offention.  An¬ 
swers  thought  to  he  of  public  in¬ 
terest  will  be  published.  Stomped, 
addressed  envelope  or  postoge 
should  accompany  all  inquiries. 


In  lefening  to  outlook  for  com¬ 
pany  in  annual  cepoit  for  19.51,  pre- 
.sirlent  pointed  nut  that  Canadas 
gradually  increa.sing  population  and 
rapidly  expanding  economy  indi¬ 
cate  a  continuing  high  level  of  em¬ 
ployment  in  I9.i2.  These  facts,  he 
said,  ••coupled  with  an  improve¬ 
ment  in  the  quality  of  motion  pic¬ 
tures  being  prrrduced.  lead  us  to 


Manpower  Trends  in  The 
United  Kingdom 


by  JOHN  KINGSLEY 

F'or  U.K.  Information  Office 


time  a  movement  of  workers  from  or  the  distributive  trade,*  into  en-  from  Montreal  for  Vanvouvep. 

contraeting  to  expanding  Industrie,-  gmeering  shows  that  Britain  has  New  .service  was  decided  on  b#- 

is  a  condition  of  economic  pro-  the  flexibilit.v  to  adapt  ILself  to  cause  of  realization  of  the  growing 

gress:  at  the  piesnt  time  it  is  a  the  ilianging  pattern  of  world  need  for  an  all-Canadian  coast  to 

condition  of  national  survival  "  trade.  coa.stservicc  linking  the  east  and 

The  governiricnt  is  urging  - -  -  -  '  we.sl  with  regular  .sailing.*  via  the 

employei.s  m  help^overcoine  man-  yv^OntrCal-VonCOUVer  'Panama  Canal  from  .Montreal  to 

All-Canadian  Service 


=•  .Voti- 
which 
February 


newer  problems  by  .speeding 
.training  of  .skilled  worker.--  hy 
I  employing  w-omcn  and  older  people 
where  suitable  and  by  relea.sing 
redundant  labour.  Many  employer.-. 
still  he-itale  to  release  worker.s  who 
are  not  full.y  occupied  tor  fear  of 
being  unable  to  get  them  back  when 
trade  iinprnve.-.  This  is  a  tear  bred 
m  the  years  of  labour  .snni'.agc. 


2.5.  had  a  good  deal  to  do  w  ith  it. 

Thus  order  rer|iiiic.s  einployei.s  to 
reeruil  new  worker.s  through  the 
employment  exchanges  of  the  .Min- 
ustiy  of  Bailor.  Ihe  mini.-tiy  offi-|  .some^ extent  the  lU'cd.s  of  me 

eial.s  try  to  per.siiade  '.vorkei-.s  to  (-nyiiiceiing  mdii.-lrics  can  be  met 
take  iobs  of  the  greato.st  national  unemployed  fmm  o'her 

importanre,  and  they  can  a.sk  cm-  mdii.-trics.  For  example.  go\ern- 
tn  e<-onomize  in  their  de-  meut  munition  factories  and  aircraft 


dends  when  consideration  is  given  past  .‘i  years — fiscal  year  ends 
to  the  fact  that  bank.s  do  not  face  March  31st — have  boon  unfavoui- 
the  .same  nece.ssity  for  laying  aside  able  with  net  los.ses  after  all 
heavy  surplu.sr.s  a.s  do  the  majority  charges  reported  for  each  year  as 
of  industrial  or  public  utility  com-  follows:  19.50-51— $338,453;  | 'ipoHina 

panie.s  -$300,K30:  1948-49— $121,905.  Aelu--  ^ 

Examination  of  the  records  of  ally,  results  for  19.50-51  were  not 


The  movement  of  labour  in  the  It  might  be  suppo.sed  that  th 
United  Kingdom  i.s  showing  some  fication  of  Vacancie.s  Order, 
healthy  trends.  Recent  figuie.s  con-  came  into  operation 
firm  that  the  basic  home  industries, 
and  defence  and  exports,  have  been 
attracting  more  workers.  , 

There  ha.s  been  a  decline  in  em¬ 
ployment  in  .some  of  the  less  im- 
believe  that  we  can  look  forw  ard  ^  P'’'‘''onl  seclnrs  of  the  economy,  no- 
with  confidence  to  another  good  lably  in  tne  distributive  tiades. 
year  ill  19,52.  Since  the  war,  the  problem  of  get-  pioyerf 

Indications  arc  that  relatively  worker.s  to  the  maiid.s  for  labor.  But  the  flow  of  f'acini 'es ‘in  I.ancashiio.  where  there 

hiKh  yield  basis  on  which  Kamous:  workers  into  key  indu.slnes  had  js  inuch  unemplovjnejU  in  ilie 

Playeivs  slock  is  today  selling  arises '  labour  has  proved  one  begun  before  thi.s  order  becan  lo  cotton  indu.<try.  have  beep  able"  to 

from  apprehension  in  some  quartersi  ^ke  most  difficult  to  solve,  "his  take  effect.  It  will 

with  regard  to  effects  on  company's i  partl.v  bccau.se  tlicre  was  a  acccierate  the  treiiid. 

operations  of  televi.sion,  which  is  C*'''*'*''*!  labour  shortage.  The  num- 

slated  to  be  launched  in  Montrcalm'^i'  'if  unfilled  vacancies  exceeded  The  increase  of  manpower  in 
and  Toronto  in  the  near  future.  I  the  number  of  unemployed,  so  that  the  engineering,  shiplniilding  and 
Aside,  howover.  for  apparently  it  wa.s  natural  for  workers  to  go  eleclrical  industries  has  been  going 
reasonable  doubts  with  regard  to  ''do  the  mo.st  congenial  jobs  rather  on  ever  since  the  Korean  war 

aiiy  serious  effects  of  T-V  on  theatre  than  the  most  important.  bi-ought  on  the  rearmament  pm-  unfilled  for  many  nionlns. 

attendance  hero,  it  is  safe  to  a.s-  In  the  last  few'  months  the  num-  gramine.  Theso  and  other  metal-  'j’^n  govornment'.s  arialysi.-;  of  tne 

•sume  that  F’amous  Plavers.  with  its  her  of  unemployed  has  exceeded  ""'"g  industries  now-  have  to  earr.v  export  outlook  ha.s  .-how  n  that  al- 

positinn  in  the  entertain-  the  number  of  vacant  jobs,  and  the  main  burden  of  tlie  export  drive  tlioiigh  pmspecls  for  many  con- 


‘  Vancouver  and  return. 

This  new  Saguenav  Terminals 
.Announcement  i.s  made  bv  Sa-  -service  to  Canadian  shipper.s  being 

~  „  r  I  .j  .1-  .  r, coordinated  with  the  activities  of 

guenay  Terminals  Ltd.  that  Domi-  p,  Company.  .Aluminum 

ninn  Day.  .Inly  Ist  next,  will  mark  Compan.v.  of  Canada,  Ltd.,  on  both 
the  anauguration  of  a  new  rnm-  coa.sls.  should,  it  i.s  pointed  out 
pany  .service  when  the  in.OOO-fon  tend  toward.*  a  stability  and  con- 
Canadian  Flag  .S.S.  "Sunray”  .sails  tmuity  not  previously  offered. 


labour  wi'hn-iil 


doubt  obtain  unskilled 
difficulty. 

One  snag  is  that  rearmameiil  and 
export  industries  also  need  .skilled 
labour.  There  have  been  around 
30,()(KI  vacancies  for  skilUd  work¬ 
ers  in  the  cngmeeiing  industries 


ment  field  in  Canada.  W'ill  have 


there  ha.s  been  short-time  workin,g  j'  *’*,*  defence  .sumor  good.*  ma.v  look  poor,  there  is 

the  chartered  bank.s  over  a  period  nearly  so  bad  as  the  substantial  not  gieatei  jn  a  good  many  industries.  TTiis  has 

of  years,  reveals  that,  once  .surplus  loss  would  imply  a.s  directors  wrote  On*  strenEth  of  i-nmnanv's  oast  "r  changed  the  p.sychological 

is  established  at  around  a  certain  off  the  big  .sum  of  $858,695  to  de-  bo  h  i^n  lean  3  fat  vrar^  climate,  so  that  workers  have  been 

figure,  anything  over  and  above  preciation,  which  included  deferred  •' 

that  IS  transferred  to  "rest  account”,  depreciation  for  2  previous  fiscal 


As  a  consequence,  all  of  the  banks  yoars  and  normal  depreciation  for 
except  one  have  rest  accounts  at  jasi  year,  of  $3.52.000,  would  have 
lea.st  equal  to  their  capital;  most  of  meant  a  net  loss  of  only  about  $11,- 
fhem  well  in  excess  of  capital,  ,-,q() 

and  two  of  them  more  than  f-„,.  f,.«cal  yeai  19.50-51  company 
double.*  capital.  reported  operating  profits  of 

Tt  will  be  obvious  that  those  ,$fi7i.271,  which  compared  with  an 
banks  with  an  already  impressive  operating  ln.-^.s  for  previous  year 
rest  account  in  relation  to  capital  of  $164,848  and  directors^  report 
are  in  a  position  to  pay  out  in  siHtc.s  that  improvement  in  re.sult.s 
dividends  the  bulk  of  net  earnings;  was  almost  entirely  due  to  opera- 


position  in  the  enter-  j„b.s  which  arc  merelv  congenial, 
mdiisti'v  and  the  cover-  .%  .% 


tainnient 

age  of  dividends  in  earnings  of 
rreenl  yoais.  F’amoiis  Blaycis  .slock 
appears  to  offer  attractions  in  view 
of  prevailing  high  yields  basis  on 
.share.*  The  qiie.stion  of  adding  to 
exi.-ling  holdings,  however,  is  an- 
olher  matter  depending  upon  the 
extent  of  your  pi  e.sent  holdings 
and  their  relalion.ship  to  your  othcr 
1  investments. 


This  change  of  outlook  ha.s  come 
aboul  following  a  very  .small  in- 
ciea.-e  in  the  total  unemployment. 
Thus  IS  now  jii.-.t  over  two  per  cent 
of  the  -.vorking  population.  The 
total  on  .March  17 -  it  one  include. 


produetion.  so  that  still  more  work¬ 
ers  will  he  needed  for  them. 

I  Since  Korea  employment  in  en- 
gincering.  shipbuilding  and  electri¬ 
cal  industries  has  inercased  by  7 
per  cent  while  the  labor  force  as 
a  whole  increased  by  only  I'-j  per 
cent.  The  number  employed  in  the 
mamifactiiie  of  vehicles  increased 
by  6  per  cent,  but  the  increase  has 
levelled  off  this  year,  partl.v  owing 
lo  Ihe  resirielions  on  output  for  the 


this  in  light  of  Ihe  fact  that  there  tioii.s  for  la.st  six  month.*  of  year. 


1*  no  desire  to  build  up  cumber-  during  which  time  the  new  Gati-  loipcrial  Oil 


IIH.ono  teniporaril.v  unemplo.vrd  home  market  due  to  shortage  of 
but  e.xpceted  to  return  to  their  ■ 

fniiner  jobs — was  479.804  compared  The  biggest  inciease  in  emplov- 
wilh  30'5.384  a  year  earlier.  '■'"’"1  has  been  in  Ihe  aircraft  in- 

Thc  .slump  in'  the  textile.*  and  "  ith  an  increase  of  one- 

clothing  indii.-'t  lies  account.s  for 


large  world  demand  for  capital 
goods  of  all  kinds  —  lor  machineiy. 
electrical  equipment,  cnmniei'cia 
vehicles,  agricultural  Iiaclors.  and 
so  on.  It  seems  that  BrUisn  r.xporl.- 
must  depend  more  and  more  on 
selling  abroad  Ihr.-e  piodiu-l.*  of 
the  skilled  eng, peering  inriiijirirs 
as  more  and  more  cnuntrie.s  become 
self-siippoi-ting  in  <-on,siinier  good.* 
Such  a  trend,  reinforced  by  le- 
armameiit.  will  now  prnnahi.v  niain- 
;am  a  high  demand  loi-  a  vv-irie 
variety  of  .skilled  engmeering 
worker.s  T.-ie  movenent  of  labnin 
out  of  inriustnes  such  as  texlile.- 


Government  of  Canada  BoncU 
Provincial,  Municipal, 
Public  Utility  and 
Indoatrial  Secunties 


Orders  accepted  for  exeemtieitcm 
all  stock  exchangesm 


Royal  Securities  Corporation 

Limited 


244  St-  James  Street  West,  Montreal 

H.Arbovrr  I  2t 


some  reserve  accounts.  For  reason  ncau  plant  wa.s  operating  at  full  f  hidd  some  shares  of  Imperial 
politic,  a.s  a  matter  of  fact,  it  is  produclion.  Oil  which  cost  me  a  lot  less  than 

a*  well  that  they  shouldn't.  Establishment  of  new  Gatineau  they  iio.v-  are  worth  on  the  market. 

Yields  on  bank  slocks  at  current  alcohol  plant  not  only  made  for  and  I  have  been  con.sidering  if  it 
levels  range  between  4'*  and  4T»  more  efficient  and  economical  pro- 1  would  not  be  a.*  well  for  me  to 
per  cent;  and  all  of  the  i.s.sues  offer  duction;  it  aLso  made  company  in- 'take  my  profit  now.  The  yield  is 
an  impre.ssive  measure  of  security  dependent  of  outside  sources  for  yp,.y  small,  even  with  the*  recent 
Both  as  regards  principal  and  iL*  raw  material  as  plant  uses  wa.--te ,  im.i-pase  in  the  dividend,  and  I 
return.  There  ha.s  been  an  improve-  sulphate  liquor  from  nearby  mill,„otice  this  week  that  the  earnings 
ment  in  operating  condition.*  for  of  Canadian  International  Paper  Co.  for  the  first  quarter  of  thi.*  year 
banks  dui'ing  past  year  or  so.  During  last  year,  niatiiring  obliga-  w-ere  not  v-erv  much  better — -from 
Deposits  continue  at.  or  near,  tions  were  deferred  with  the  co- '  a  par  share  point  of  view — than  for 
record  levels;  and  income  possinili-  operation  of  bondholders.  On  .July’^hp  .same  quarter  last  year.  Your 
ties  on  invested  a.sset.*  have  been  L‘t  next  dividends  on  preferred  (.omments  on  this  would  be  very 
enhanced  by  the  rise  that  ha*  been  .*lock  of  company,  of  which  there  niuch  appreciated, 
in  evidnre  m  interest  rales.  arc  50.000  .shares  outstanding,  will  N'.C.P.  Ottawa. 

Operating  co.*I.'.  it  is  true,  hav-e  b?  on  arrears  lo  extent  of  $1..10  a  The  course  v-ou  might  pursue  iii 
been  on  the  uplrend  in  keeping  share.  Back  dividends  would  call  connection  with  vour  Imperial  Oil 
with  conditions  in  biisines.*  and  for  payment  of  $65,000,  not  a  very  holdings  would  depend,  to  a  major 
industry  in  general.  Early  pros-  substantia'  .-uim.  but.  considered  in  extent,  we  beiieve.  on  your  ap- 
peels  are.  however,  for  a  eonlinu-  eon  junction  with  deferred  niaturi-  pioaeh  to  vour  investments.  I 

ation  of  favorable  onerating  result.*  t  es  on  bonds,  point  to  div  idends  if  vou  are  desii-ous  of  obtaining 


fifth  since  the  end  of  19.50.  This 
lOOtHKI  of  the  increa.se  ''aP'ff  expansion  must  continue  now 
that  the  production  of  fighter  air¬ 
craft  has  been  given  "supci -pnoi- 
ily"  by  the  Government.  .Another 
SO.OOfI  workers  will  be  needed  in 
the  aircraft  indu.slry  in  the  next 


more  than 

in  the  past  12  month.s.  There  i.*  no 
large-.seale  unemploymeri'l  in  any 
other  indiustry.  But  it  does  .seem 
that  many  worker.s  now  value 
secure  job  more  than  they  did 
year  or  so  ago.  Thi.s  c'hange  is  re-  year 

fleeted  in  the  fact  that  the  fre-  A  substantial  redeployment  of 
qiieney  with  which  wrukers  change  man.iovver  i.s  one  of  the  conditions 
their  jobc-  is  ]e.*.s  than  it  has  been,  of  Britain's  economic  recovery  Thi.* 
It  i.s  not  po.-^sible  to  give  precise  is  made  plain  in  this  years  Eeon- 
rea.snn.s  for  recent  manpow  er  trends,  omic  Survey  which  savs.  ".At  any 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


in  the  banking  business. 


be- 


Commercial  Alcohols 

I  hold,  fully  paid  for,  IdOtl  shares 


possibilities  on  common  stock 
ing  definitely  obscure. 

Considering  fart  that  vurren 


‘•Canaria  Southern  Oils”  .A  prog-  Ro.*.*.  Know  les  &  Co.  330  Bay  Street 


Toronto.' 


a  higher  immediate  return  on  vour  _ „„ 

.  .  1.  ,  1  css  report  on  this  eompanv' 

investments,  you  are  hardly  likely  '  ,  .  •-  • 

to  gel  it,  in  any  marked  degree  been  made  available  by  Gaidnrr  *  .  uwieiicp  Corn 

market  for  sIock  is  little  above  its  fioni  Imperial  Oil.  Conipanv  is  still  Co.  Ltd.  Tornnlo.  It  brings  up  to  tr*  of  thu 

i'^"  Ibe  important  dev elopmenU*  in  from 

■  Cl  11.' — paiticulaily  on  ligh.  of  ap-iscale  expansion  in  exploration  and  ,  '  -  - 

parent  improvenient  on  company's  development  activities  and  in  pro- 
operating  position,  that  Commercial  .  duction  and  marketing  facilities; 

Alcohols  common  is  a  better  hold  and  it  will  be  .some  time  yet  bc- 
than  a  sale  today.  1  fore  the  huge  expenditures  involved 

start  lo  show  any  notable  return 
in  the  wav  of  incrca.sed  dividends 

and  earnings.  ‘‘Compai  isons  ’  A  sheet  of  cotri- 

On  the  other  hand,  if  you  are  mon  stock  comparisons  ba.s  been. 

■‘  be  a  good  time  to  increase  holdings  prepared  to  exercise  a  little  puhli.*hed  bv  .Alills  Spence  &  Co. 

it  seems  a  reasonable 


Commercial  .Alcohols  common 
bought  at  $7  Do  you  consider  these 
shares  a  good  speculation  at  this 
time,  or  do  you  consider  the  price 
I  paid  too  high?  .Should  I  stay  on, 
or  get  out? 

Manitoba  Subscriber  Dt-..-,.. 

Tt  IS  well  to  consider,  at  the  nut-  Players 

it  is  not  the  price  vou  ravour  nie  with  your 

the  stock  which  should  'iP'i'on  whether  this  might 


.A  pro^poc- 
enmpany  u*  availanle 
Dominion  Securities  Corp. 
and  deals  with  Toronto.  Thr*  deals  with  tne 

s.f  mortgage  bonds  which  are  cu.- 
rently  offered  at  par  to  yield  .5''; 
Gairdner  h.  Co.  Ltd.,  320  Bay  Street,  st.  Lawrence  Coi  p  i-^  one  of  the 


the  Colevillr  area 
other  progra-ms.  i.Addre.-..*  Mr.  Cole. 


Toronto.) 


soundest  of  Canadian  new.-.pi-;nt 
eompanies.  ‘.Addre.**  E.  D  B  Magee, 
Dorn  .Securities  Corp.  Ltd.  oO  King 
Street  West.  Toronto  ) 


B  C.  Power  Corp  '’  Ciii  rriit 


market  This  provides  at  a  Xotc.'.  publi.'hed  by  Greenshields  A 


ret,  that 
paid  for 

dictate  .vour  decision  on  the  qiies-  ,  „  ^ 

tion  of  itssalc-or  its  retention;  and,  Pla.vers  Canadian  Corp.  ^  '  ,, 

at  current  market  of  $,v  a  .share,  it  .  ^  Quebec.  '  P'' <if  stock  will  .seem  low  be-  stance  all  pertinent  figures  as  to  Co.  Montreal  contam  a  discussion 

'  ide  that  which  will  be  available  oapital.  earnings,  riividents.  price  of  B.C.  Power  Cm  p  .  tne  .A  shaie.- 

ay  two  or  three  years  from  now.  ranges  etc.  of  a  great  many  common  "oorf ^apDrenat 

f^f't  Lemendm.T^'re'uIt'-  of^rude  oil  aXioJi^o  income ^tamlity. Ad- 

yield  of  8  1-3  per  cent  on  tne  tiemendnus  ie.-.uU.-,  of  ciude  oil  .  •  ,  Aaa,-,--  t  ,*i-eec  Mr  Mm-an  Greensh  elds  A- 

$1  40  a  snare  paid  on  .dock  in  div-id-  '-vbieh  Imperial  is  building  up  in  '"'r  la  9s  Go  "  Aldred  R  d"'  MonUca 

ends  and  extra  on  account  of  1951  .  Western  Canada;  on  the  anticipated  Mills.  Mil  -  stn.nrc  .g-  fo  T.iri  2.*  Co  .  Aldied  B.d.  .  .Montiea 


only  a  little  above  the  low  for 
this  year  of  $4  75  and  not  so  very 
much  higher  than  the  1951  low  of 
$4.25.  Stock  sold  as  high  as  $7  25 
this  year,  while  high  for  1951  was 
$8. 

Company  has  had  rather  a 
checkered  rareer  and  operations  for 


At  prevailing  markrl  of  16's 
slock  of  F’amous  Players  Canadian 


“PROTECTION 
AGAINST  INFLATION" 


Aik  yeur  lnv«stm»nt  D«aUr 
for  obov,  feld«r  ond 
pr*ip«rtui  oi 


ULVIN  BULLOCK 

lid. 


operations.  Based  on  regular  an¬ 
nual  dividend  rate  of  .$1.20  a  share, 
yield  of  about  7's  per  cent  i.s  in¬ 
dicated. 

F'or  vear  1951  company  reported 
net  earning*  equivalent  to  $1.75  a 
share  on  oiiUslanding  slock,  or 
almosl  1'-  times  regular  annual 


that 


new-  inaiket: 

,  up  thei  efore 
increased  production  facilities  diat 
.  are  now-  underw  ay  or  projected. 


Canadian  Vickers 


Won  id  ,v  ou  kindly 
nlormation  regard 


i.Addre.'s  I. 
Spence  Co  I,td.  25 
will  be  geared  King  Street  M'est.  Toronto.; 
on  'Aie  widelv-  ❖  ❖ 

“Building  Products"  T’ne  May 
16th  bulletin  of  Canadian  Business 
Service.  Toronto  <'ontains  a  review 
of  thi.*  company  a.s  well  as  a  dis- 
cu.'sion  of  the  construction  mdus- 


Capital  for  the  Growth 

of  Canadian  Industry 


How  much  money  will  Canadian  business  invest  in  its  own  growth  in 
1052^  According  to  an  official  survey  capital  expenditures  will  reach  a 
record  total  of  $2. "d', 000, 000— up  lO'fp  over  1051.  This  year,  as  for 
several  years  past,  a  large  part  of  this  capital  is  going  into  the  development 
of  (..anada's  natuial  resources— into  base  metal  mining,  hrdro-electric 
installations,  forest  industries  and  the  oil  and  gas  fields  of  the 
western  provinces. 


From  this  permanent  broadening  of  the  base  of  our  economy  Cainadian 
industries  of  every  type  miisc  surelr  derive  the  benefit,  serving  larger 
markets  at  home  and  abroad  with  the  aid  of  new  and  more  plentiful 
supplies  ot  basic  taw  materials. 


As  iin'derwriters  of  new  issues  of  securities  for  mote  than  twenty-five  years 
we  are  able  ro  provide  a  complete  financial  service  to  meet  the  tequirementi 
of  corporate  clients  who  are  planning  tor  growth. 


Coupdentiiil  inquiries  art  intited. 


Gairdner  8 -Company  Limited 


!  Mt^rhrr 

I  Tke  In't’lmerl  Dtairr 
I'  A.'.'tnafion  ,j 

['  if  Canada  ■ 


360  St.  James  St.  West,  Montreal 

HArhour  5253 


Toronto 
Quebec  City 


Hamilton 
Kitchener 
New  York  City 


Calisry 

Kiagstoo 


;ivo  me  .*ome 


dividend  leqiiii-ements.  This  repic-  vieker.*  Ltd.  Is'^theii 


11  g 


.sented  a  decline  from  1950  net  of 
$2.03  a  .share;  but  it  .should  be  noted 
that  operating  profits  for  1951  vvcre 
about  $400,000  greater  than  1950 
figure  at  $7,023,887.  reduction  on 
net  earnings  being  entirely  ac¬ 
counted  for  by  an  increase  of  over 
.$900,000  in  income  tax  provision 

I  over  previous  year's  figure. 

-  There  was  a  marked  expansion  in 
operating  facilities  of  company  last 
year 


Gaiiariiaii 
uUiatioii 


Tne 


better  sTi.spe  for  1952  tiian  1951'.’ 

R  I.  .S  ,  Montrea!. 

F'iscal  year  of  Canadian  Vieker.* 
Ltd.  ends  la.*t  day  in  F'ebruary  and 
annual  report  for  1951-52  year  ha* 
not  yet  been  published.  Report  for 


•'hackground  of  foreign 
news'  IS  al.'O  reviewed.  '.Addre.** 
George  .Armstrong.  1804  Royal 
Rank  Bldg.  Toronto.) 


‘■Commonwealth  International”  .A 
new  prospcctu.*  has  been  issued  in 
eonneetioii  with  thi.*  mutual  fund 


19.50-51  year  appeared  May  26th  la.*t  which  i.*  available  Irom  .!.  ('.Rogers 
year;  hence  that  for  Iate.*t  fiscal  *  (■„.  j,td,  Montreal.  It  contain.*  a 
year  .should  be  available  very  .soon,  schedule  of  the  company'.*  invest- 
Operating  re.sults  of  company —  nients  which  are  largely  in  com- 

Rogers, 
Mont¬ 


ear  with  5  new  theatre.*  opened;  T  m  Mont-,„,on  .stock.*.  .Addre.s.*  .1.  C.  I 

n  intere.st  in  three  others  acquir- !  shipbuilding  yards  and  .'ifio  St.  James  Street  West, 

d;  SIX  theatres  remodelled  and  ship  repair  plant.s  m  Montreal  and  real. 

,  „  iUao(..no  uo.-,  Lau/.on.  and  manufactures  indus- 


ed; 

four  drive-in  theatres  have  been 
four  drive-in  theatres  acquired 

T-j  -  .  _  "1  C  snana  due  to  lo.ss  of  F.uropean 


trial  and  mining  machinery — for 
I9.50-.51  year  reflected  depres.sed 


er,  in  Edmonton,  is  .slated  to  open 
in  .Inly 


ropeai 

husinefs  as  a  re.sult  of  exchange 
difficulties.  Opeiat'iig  profits  were 
.shown  down  at  $826,899  from  pre- 


CrOVFRNMFN T,  Ml  uNTCIPAL 
AND  CORPORATION  SF.CURITItS 


I  vinus  year'.s  figure  of  .$1,918,278 
while  net  earnings  were  .shai  ply  re- 
diieed  at  $320,285.  equal  to  60  ten'.* 
TA  1  a  share,  from  $991  174  equal  to  SI  1,7 


Co cJiran, Murray  G  Co. 


Limited 

DOMINION  RANK  BUILDING 
TOR(JNTO 

EM;  3-9161 


“I’laeer  Development."  .An  infor¬ 
mational  bulletin  bringing  the  var- 
iou.*  development.*  of  this  company 
up  to  date  has  been  made  avail¬ 
able  by  .lohn  .'\I.  Easson,  Toronto. 
'Phis  IS  in  conjiinelinn  with  the 
quarteily  nirlals  .*urvey  puhli.-hed 
by  this  firm.  Addre.*,*  .lohn  M. 
Easson,  217  Rav  .*trrrt,  Toronto.)  i 


.share  ton  same  basis  of  capi'ali- 
zation ' . 

In  .August.  1951.  common  stock  of 
Uompany — which  has  no  preferred  ter  situated  gold  minin 
shares  or  funded  debt  ahead  of  it —  With  im-rea.*ed  mtei-, 


"C; 
li  tm 
:oiit(i 


nadian  t'o’ld.*."  The  May  biil- 
of  Ross,  Knowle.s  A  ,('o.  To- 
review.*  a  number  of  the  het- 
companie*. 
.1  m  gold 


J 


was  split  10  for  1  and  dividend.*  ')"''"’•*  for  advancement  over  the 
amounting  to  .50  cents  a  .share.  oi-  n’oderate  long  term,  thi.*  should  be 
two  distributions  of  25  cents,  wereTf  in!ere.*t  to^ investor.*.  i.-Aridre^ 
I  paid  in  that  year.  In  1951,  three 

;  25-ccnt  dividends  were  jiaid  for  a  in  div  idend.*  paid  last  year.  This  i.* 
total  of  75  cenLs  a  share  and  a  di.*-  not,  by  any  mean.*,  a  generous  re¬ 
tribution  of  25  cents  a  share  was  turn  by  prevailing  standard.*  and 
made  in  .April  of  this  year.  I  suggests  that  market  takes  an  opti- 

.At  current  market  of  15'2  stock 'mislic  view  of  company's  pros- 
:  gives  an  indicated  yield  of  less  than  poet.*. 

'5  per  cent  on  tlie  75  cents  a  stiare^  At  last  year's  annual  meeting  of 

ihareholdcrs  were  told 


Thit  annaunttment  appears  for  pmpaset  of  rttord  ontp.  These  Drhenhtres  mare  plaeeJ  pnaaUlpIhrouiklha 
undertigntd.  and  haac  nal  been  and  or*  not  haing  o^tetd  i»  the  puhlie. 


New 


$15,850,000 

The  City  of  MontreEJ 


DatMf  ts  April  1952 


CANADA 

Serial  Debentures 

(Pgykble  in  United  State*  Carreoey) 

Doe  IS  October  19SS  to  1972»  iadurtw* 


Kuhn,  Loeb  &  Co. 
Salomon  Bros.  &  Hutzler 
Credit  Interprovincial,  Limitee 


Glore,  Forgan  &  Co. 
Gairdner  &  Company  Limited 
Casgrain  &  Company,  Ltd. 


J.  C.  Rogers  &  Company,  Limited 


Bartlett,  Cayley  &  Company 

Limited 


Charles  King  &  Co. 


enmpany.  shareholders  were 
that  backlog  of  business  on  docks.  I 
both  in  shipbuilding  and  engineer- 1 
ing  divisions,  amounted  to  $40  mil-| 
lion  at  that  time  iMay  19511.  Pro- i 
vided  raw  materials  were  forth- 
eommg.  president  told  the  meeting 
"a  very  busy  organization  is  ex-  , 
peeled  toward  the  end  of  the  cur-; 
rent  fiscal  year.  "  The  raw  material 
situation  has.  of  course,  inproved 
mateiiall.v  since  mid-1951. 


NO  AXE  TO  GRIND 


ITiniicliifiil  iiuosloiK,  Inst  in  a  ma/c  | 
of  infidiion.  t;i\ation.  rontrnU 

and  a  srmi-war  rconomy.  are  turning 
for  fiiiidanre  lo  INVFSTOR  —  Ihe 
hiilliani  young  independent  magazine 
for  Investors. 


IWKS'IOK  s'lils  IhrotiEh  Ihe  ron* 
fusion  of  headlines,  diz/.y  optimism 
and  panicky  fear.  **U'hai  Brokers  Ret- 
nmmend"  not  a  concensus,  hut  a 
report  on  each  security,  based  on  the 
matiiip  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This  feature  alone  ! 
is  worth  many  times  the  subscription  | 
price.  VO  fiKT-RK'H-QlJCK  TIPS. 
Vou  can  read  a  clo/en  trade  letters  a  ' 
day  wiihoiit  having  half  the  informa- | 
tion  paiked  into  a  single  issua  of  the 
INVrsrOR.  Now  — send  %i  for  6 
monfhs's  trial  and  .see  for  s  ourself  Its  i 
[importance  to  you  during  these  eriti* ' 
cal  times.  Canadian  funds  welcomed 
at  par. 


INVESTOR 


i  MAUZINE  FOI  INVESTORS 

roam/  iAe 


These  Bonds  hdvms  beeri  sold,  this  ^dveitisement  aopears  as  a  matter  of  record  onl/. 


ADDITIONAL  ISSUE 


Canadi 


lan 


*800,000 

Liquidaire  Properties  Limited 


tincorporated  under  the  laws  of  Canada) 


5%  SINKING  FUND  BONDS  SERIES  "B" 


To  mature  April  t,  1967 


To  be  dated  April  t,  1952 

P'lncipal,  half-yearly  interest  (April  1  a.-id  Oc’oher  1)  and  redempii-n  premium,  if  any,  pa'/able  in  lawful  money  of  Canada  at  the 
P'lncipal  office  of  the  Crsmoany's  banLe's  in  the  Cities  of  Montreal,  Toronto  or  Wmnipeq,  at  the  option  of  the  holder.  These  Series 
‘  R"  P-*nds  will  be  rer-ieemable  before  maturity,  at  the  ^mon  of  the  Company  and  for  purposes  other  than  Sinlcm!!  Fund,  in  the  manner 
irdirated  in  the  official  prospectus.  The  Company  vxiH  have  the  richt  to  purchase  Senes  '  R"  Ronds  at  any  time  and  from  time  to  time 
on  the  market  or  by  tender  or  by  private  c'l'ntract  a;  nor  note  than  the  then  current  redernption  price  for  redernotiens  at  the  option  of  the 
Company,  plus  accrued  interest  to  the  date  of  purchase  and  phis  costs  of  purchase  not  exceedmq  M  of  1  of  the  principal  amount  of  the 
Ronds  so  purchased.  Coupon  Bonds,  reqistra'ble  as  to  principal  in  Montreal,  Toronto  and  Winnipeq,  to  be  issued  in  the  denomination 
of  S  1,000. 

The  Series  ‘  B”  Bonds  will  be  entitled  to  the  beneiit  of  the  Sinkm.q  Fund  indicated  in  the  orticiai  Prospectus. 


Lejal  Opinion:  Mi-ssr*.  Gpotfnon  S'  Prud’hommo,  -ictinq  for  our?i?Ivi?;; 
Messrs.  McMtichdel,  Common,  Howard,  Ker  &  Cate,  acting  for  the  Company; 

Trustee;  Montreal  Trust  Company: 


In  Ik*  ©pinion  of  Couniel,  these  Series  “B”  Bonds  will  be  investments  in  which  the  Canadien  and  British  Insurance 
Companies  Act,  1932  (Canada),  as  amended,  states  that  companies  registered  under  it  may,  without  availing 
themselves  of  the  provisions  of  subsection  (4)  of  Section  60  of  said  Act  invest  their  funds. 


A  prospectus,  a  copy  of  which  has  been  Med  unoVr  the  provisions  of  the  Companies  Act,  1^34,  as  amended,  will 

be  promptly  furnished  on  request. 


Price:  99  and  accrued  interest,  to  yield  about  5.10%  to  maturity. 


Temporary  Bonds  of  the  Company,  later  e^changi-able  without  cost  t'O  th»  holder  for  deMitive  Bonds,  are  now 
ready  for  deliver/  in  Montreal,  Toronto  and  Winnipeg. 


L.  G.  BEAUBIEN  &  CO.,  LIMITED 


221  Notra  Dame  Street  West 

MONTREAL  1 


Quabee 


—  Ottawa  — 


Trois  Rivieras 
Paris  — 


—  St.  Hyacinths 
Brussels 


—  Shawinigan  Polls 


■ 


May  20,  1952 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Alanoger  of  Canada 
General  Accident  Fire  ond  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  Forms  of  Imuronce  except  Life 


The  miracle  of 
magnetic  recording 
makes  all  other 
dictating  machines 
obsolete. 


with  442, Ono  sgiiare  yards  in  Febru* 
ary. 

The  inciraso  m  British  impnrtj 
romrs  at  a  time  whrn  dnmp.stic 
nulls  are  oxprrionpin?  a  .srvpvp  rp- 
rf'ssioii  altrihiilPd  mainly  to  pffnrti 
o[  ri)ioif;ii  pindiK-ris  to  iiiiload  sur¬ 
plus  and  distirss  stocks  on  this 
market 


HEADS  LIFE  OFFICERS 


Bank  Staff  Changes 


Taxes  Adding:  to 
Demand  for  Funds 
Life  Companies 


Airway.s  of  Canada,  through  the 
nt'w  Canadian  siib.sidiar.v.  The  Bris¬ 
tol  Aeroplane  Co.,  of  Canada. 

CoiUmiiation  orders  ha\e  al.-o 
been  rrs-eueri  from  the  Royal  New 
Zealand  Air  Koree  and  from  .Avia- 
eut  y  Comereio,  of  Siiaiii,  A.-i.>o- 
eialed  .Airways  l-ld..  serving  Can¬ 
ada's  northern  territory,  is  the 
fir.'-t  eiiil  operator  m  Canada  to 
adopt  the  Bristol  freighter,  already 
m  scrviec  with  the  R.C.A.K. 


Covering  The 


I  ROV.XL  B.WK  OF 

iV  G  Srrlcy  hern  apt.>ointcrt 

mai^Afirr.  Rosrtown,  Sa'^k 

.f  G.  \Iason  to  br  nianagrr,  Hanu«. 
Sask 

.1  ft  Ki  Irndson  to  br  inanaRn.  !SlcU 
ita.  Man 

J  C  8liaiinan  to  bp  inanaRor,  \oung 
Sask 

II  n  White  tf»  be  acting  inanaRer, 
Poll  Radium.  \WT 

I)  .\n  ucaeta  to  he  assistant  managei . 
Havana.  Padir  X'arela  360,  <*iiba. 

K.  C  Rodrigues  to  be  assistant  man¬ 
ager,  GroiRolouM.  BC. 

S'  B  Hughes  to  be  accountant.  Fau- 
vu'VN.  Alta 

W  fl  PaitendfMt  In  h<'  accountant. 
Vancouxt’t.  Robson  Stiec! 

T  Ct  Shore  to  bo  accountant.  Cabii. 
Saj^k. 

asMsianl  accountant. 
,  piomoted  to  ac¬ 
countant. 

W  Kppletl  to  be  accountant. 

<,'ombri ,  Oni. 

C  G  .\iner  to  he  accountant,  Wind- 
soi .  Treumseh  »S:  .Albert. 

T  G  Gibson  to  be  accountant,  Wind- 
son.  Ouellette  Kills. 

K  G  Macl.eod  to  be  aci*oun!ant. 
Wmnioeg,  We>t  Kilrionan. 

<  \N\IH\\  BANK  OF(OMMI-RrK 

K  .1  Monlle.  an  i>tM'ct(»i.  to  be 
tie.ispier  o(  the  Pension  Fund  at  head 


Montebello.  PQ.— Alfred  S. 
loTi,  \  uT-pt  f'Fident  and  managine 
dUTctor  of  the  Pominion  l.ife  A.s- 
siirance  C'ompany.  Waterloo.  Ont  . 
was  elected  to  succeed  .T.  K.  Mac¬ 
donald  president  of  the  Confedera¬ 
tion  ]nfe  A.-^social ion.  Toronto,  as 
president  of  the  I’anadiati  Life 
Insurance  Officers  As.sociatiori  at 
annual  rneetini;  here. 

.Also  elected  was  George  I.. 
Holmes.  \  ice-presidenl  and  actuary 
of  the  Alanufacturers  Life  Insur¬ 
ance  t'o  .  as  first  \  ico-president;  A. 
Bruce  Matthew';,  president  of  the 
Kxcelsior  Life  Insurance  Conjpan,\ 
second  \  ice-prcsidcnt :  and  Krncst 
C.  Gill.  presidctU  of  the  Canaria 
onto.  said,  in  his  pirsiriential  ad-  Assurance  C'ompany.  honorary 

drpss  to  the  annual  meeting  of  the  Ucasurer. 

_  ,  t  /  !  The  moetuic  also  \oted  for  asso- 

rsnadisn  Lifr  Insurancp  Offirrr.^  ic,-,., 

A.'fOnatiPn  Highrr  ard  hiphrr  tax-  tiipcung  agpm  at  Montrupllo. 


INSURANCE  FIELD 


<;.AI.  I’.XRTS  DKPOT  FOR  PFfi 

Wimiipog.- Conoral  Mntnr.s  of 
Canada  I,td.  will  build  a  $1,000,000 
part.s  depot  in  Winnipeg  as  soon 
as  steel  restrietions  are  ea.sed,  it 
was  announced  here  by  W.  A. 
Weekor.  president. 

.Site  of  the  proposed  warehou.se  ia 
100-aere  lot  in  north  Winnipeg  equi¬ 
valent  to  12  city  blocks.  It  was 
bought  last  October  for  $.'i0.000. 


Underinsurance  is  the  rule  rather  thon  the  exception 
todoy,  not  only  in  fire  coverage  but  in  burglory,  auto¬ 
mobiles^  ond  other  types  of  cosuolty  insurance. 

BY  OI  R  INSl'RANCK  EDITOR 


Impnrt.s  of  British  cotton  fabrics 
into  Canada  during  March,  latest 
nmmh  tor  whicti  figures  arc  avail¬ 
able.  wore  almost  double  itic 
amount  imported  the  previous 
montli  and  were  at  the  highest 
point  smee  last  August. 

Shipments  m  March  reached  United  Slates,  ne; 
8KVOOO  .•'(luai'c  yards  compared  more  than  in  IP.iO. 


.A  l.t'com 


Al.KBKl)  S  I'PTON,  vicc-|U'im- 
dent  and  managing  director  of  llu' 
Dominion  I.itt'  .A.nmu  anc('  C*'.  ol 
Waterloo.  Ont  .  who  has  been  elect¬ 
ed  president  itf  Tiit'  Canadian  l.ift' 
Insurance  O't  I  ice  is  .\.'','sv>cialion  fiu 
>ear  19.")2-.S3.  to  Succeed  .1  K  M.u’- 
donald.  president  of  the  Conloder- 
.1  Wni;lil  lo  be  officei  m  charge,  atiou  Life  As>ociatlon. 

Shriridon.  .\!an 

J,  F.  McKcoun.  an  a.ssistant  in.*ioee- 
loi  at  Head  Office.  Toronto  has  been 
appointed  inspector, 

C  \V  Wake,  an  a'-.M>tant  insprctor 
m  the  depaitmrnl  of  the  .superinten¬ 
dent  of  Manitoba  and  Sa'-kalcheu  an 
branches.  Winnipeg,  to  he  an  assistant 
Inspector  at  head  office 
.1  .A  M  Wilham.'on  lo  be  an  assistant 
inspector,  head  office 

.A  C'*  S  McKlwain  managei  at 
Queen  <N*  Spadina.  Toronto,  to  be  an 
inspector  department  of  the  .-iinerin- 
irndent  of  \ianitoba  Ai  Saskatchewan 
branches  Winnipcc. 

.t  F  P'.nqli>h.  manager  of  Grandview- 
Man  to  he  manager,  .Allona  Man 
S'  (i  Hendersim,  manager  at  .Altona 
.Man.,  to  he  manager,  Biggar  Sa-k 
K  1.  Cutts.  accountant  at  Driim- 
hellei  Alta  .  to  be  accountant  Dawson 
Creek,  B  (* 

J  Mclniosfi  accountant  at  Vulcan. 

.AIT.4  .  to  be  accountant  Drumhellcr. 

Alta 

,1  .A  Court.';  accountant  Norwood, 

Winnioeg.  to  be  managei  P'lkhorn 
.Man. 

H  G  Bmignner.  manager  at  Rarii.s- 
soti.  Sask  .  to  be  manager  Grandview. 


Bristol  of  England 
Has  Big  Order  Backlog 

Rovcnl  (>iflrr.<  for  Bi'.slol  'r\ pc 
17(1  rcpic.^cnt  more  tiuin 

L'l.OUO.nOll  iMhout  S2.7.'in.lKl(l  Cau,.- 
..f  nc\^■  \k'ork  foi'  the  Hirernfl 
auri  engine  divi.-ioiis  ol  Toe  Bn.-toi 
.\eroi)!une  C'o..  of  Kngland. 

One  of  the  five  new  eusioruci.'. 
plming  totiil  order.'  for  twe.w  of 


ri.'t  u,'  ard  v  <•  a-r  f  ill,v  aware  of  Winnipeg  —  0\er  S 
this  rp,'pon5;b:l:ty."  new  husine>'  w  a'  reoc 

He  did  not  hel.e\e.  the  Life  Great-We.'t  I.ife  .X.'.'u. 
Offirer  head  said,  that  the  public  pan.v  for  the  month 
E°npral1y.  the  a\erage  finai'ieia'.  new  record  for  that  n 
man.  indii.stnalist.  shopkeepri  .  clerk  In  top  o'. ace  ua: 

laborer,  and  hou.'cholder,  reali.’ed  Schwemn.',',  C'lucago 
the  importanee  of  life  in.'urnce  a  total  of  42  o 

fund'  in  the  national  economy  and  ne',-.  t'alifovnia  placed 
the  rc'ron.'ihilit,\  eompan\-  officei.-,  Winnmeg  tiiiid.  eaci 
•'ppI  toward.'  the  nuilding  up  of  the  ,)\er  ,'!1  2  million'  of  n 
nation  .A  \'.  Mc't,'er.  1. 

Must  rroHiire  lo  Have  .California  '' 

mg  epi'e.'entatu ('  im 
Di'eii.'.'ing  the  fi'pedom  er.ioyeri  yj  Shle.'inge' ,  Toion 
bv  Canadas  citiren.',  Air,  .Macdop-  cifi.-ely  behind  and  w: 
aid  said:  mg  C'anadian  renre.-eiU 

"Meet  pf  liS  Ip  ing  unper  me  free  M.illin.'.  (.  hicago  p.ar 
pntprprise  sy'tF’Ti  are  fully  a’.vaie 

that  wealth  is  not  mones-:  i:  is  a;,  conside:',.  g  ‘uc  effect 
the  things  we  need,  or  fee.  ve  '.velfa.e  of  con' 

nppd  and  want  to  li\e,  .  home.'.  0^,^  pf  pinduction 
our  food  clothing,  household  equip-  ,.•>  ,  of  A  ha;  they  ( 
ment,  etc  The  catch,  of  cour.-c.  i.'  -The  incrra.-e  .if 
that,  if  tho.'p  of  u.'  who  have  the  „fan-  me.  t'nau  .i::,'t 
.skill  will  not  produce  .'ufficient  of  fn:-  u.-e  it  me 

thp.'p  things,  then  all  our  paper  ,  p,r  ,.p.p  material'  p 
a'spt,'.  or  pven  capita!  equipment  ,,',„cnu’e  v  etc.  e!!  of'-, 
mean  nothing  Wp  ran  starve  ann  m.'te  vv  ork  for  tnore 
freeze  tei  death  .Also,  ineffieipnc.v.  tnr-e  na.-ic  ti 

if  not  rorreeted  will  rpsiilt  in  f.nan-  p,p.,pj.  living  f'C'  a!!, 
rial  lose  and  perhaps  eventually  ..j,  riefuutel.v  a 

hankniptry.  managemen'  and  !anou 

'  T'ne.se  ’.a  niy  nt’rd  a  e  ha.-ie  i/e  ‘hat  huniaii  relatn 

trii'hs  ‘hat  seem  to  h-ve  been  '.O't  unde  , -tanning  of  the-e 
.s'ght  of  pv  too  ntary  of  our  fellow  nie  ii.-  a'c  m.,).';  .m.pnrt 
e  t;?'"'  ‘odav  1  do  no;  'nra’i  mia'  ;;  ttial  -at  i.-fact '.on  and  a 

1.'  deiroerate  on  the:r  pa.'t  hut  o^  liffr  .\  f.'ce  conitm 

rather,  the  na'tral  de.sire  m  .van'  afford  rcomcTUe  c:v;l  ' 
a'  mueh  a.'  tne  other  fellow  n  cla.-se.'  anv  more  tr.an 

wages  and  leisure  hour.'  vv  itho.it  I'cihtual  civ'.l  vva:.' 


MOMI  OFfICE  NEW  YORK 


SERVING  CANADA  SINCE  1872 


CANADIAN  HEAD  OFFICE  OTTAWA 


nd  accident  and  .-c  v''-*'  Mai-C  ha.Ics.  ..\  M  .  ^  v 

othe-  da's  of  ■ '''"o-a.  maiiagerand  actuary  t„  be  a's 

Insofa-  a'  eo,i  G.i'pal- Wc.'t  l.ifc  .\s>urance  A  h  ' 

ige'to  tne  a  a- o.'  Vr ' 

ircimum  rate  ts  f'Y''y-one  vears  o;  .service  ,,  i, 

the  ‘vne  of  ear  voiVipany.  He  attained  the  .Spam,  Ti 

vhere't'he  poheV  N-ovember  .k  Spad.n 

er  material  fac-  -MacC  bar, os  joined  the  Great- 

■c  come'  ;n  vvitn  tiome  office  actuarial  c;  r,  V 

uts"  on  pi'bl'c  f'''‘hf*:'’'''icnt  in  1911  and  his  entur  can.  Alta 
As  lhc‘  cost  of  ca.'Pcr  has  hern  devoted 

d  couil,-  of  law  company  In  .xo,«o,,d 

rltnation  to  step  appointed  a.'si.'lant  ^ 

tments  ;n  fultn'  «  .'har  later  became 

of  life,  or  fnl  ilc'  a.'sumed 

g'uremrnt  a’-;.'-  ''’hof',-  i e-tion.'inilttie.s  as  a.'si.'lant  office  H; 

jilj,  “  geneial  manager  and  actuary  and  >•  f 

■'  a.'  fu.  ther  pimmoted  to  genei  al  " 'c'  "I-  *  ' 
*:*  manager  and  actuary  in  19.28,  the  calecioma 

Hut^>inf»niio  pfid  position  nr  ho.d5  at  the  pre.'^ont  .F  w  ( 
nf  tn'y'iiu'anrr  arr  limr.  Llovdmir. 

'nt  vajue.  Hence  H.  U’  Manning,  v.cc-pi  c.'idcnl 
unnei-msurance  a-d  managing  director  of  the  com-  'y  r  ' - 
>  be  trouble  in  pany.  paid  tribute  to  .Mr,  .Mac-  B.o.idwav 
a  claim  e.xcept  rha-irs'  re.o  d  o'  .-e-v,-r.  lo  th..  cnuvei 


Association 


Johns-Manville  Head  Looks 
For  More  Stable  H.S.  Economy 


depend.'  on  a  .'Ub.'tan'ial  and  effec¬ 
tive  annual  mve.'tmeut  in  new 
eqiupment.  But  there  ,\  a.'  no  alter¬ 
native  if  the  twin  demands  of  re- 
a-mament  and  export.-  —  and  the 
fust  depends  bn  the  second —were 
to  be  met  The  Federation  of 
R.iti'n  I'ldustries  expre.-sed  tne 
geneial  opinion  tnat  while  it  saw 
!io  alteiTjativc  lo  thi.'  tempnrar.v 
holdup  ill  the  process  of  rr-eqiup- 
p:ng  indusir.v.  ".'uch  emergency 
mea.'iirc.'  cannot  be  con'inued  vvith- 
would  out  impatiing  efficiency." 


W  Blair,  prrsidenl  of  th' 
'at;on  Insuiance  Co.  of  Can- 
'a-.led  from  New  "N'ork  thi- 
on  a  'nu'tne.-.s  trip  to  rieneva 


U.K.  Pushing  Engineering 
Exports  to  Canada 


nnn 


Ve-i*  Vrrk — T**®  rirry^.^r; 

th®  rrrb:]:7r  st  a 

pa*"®  w.r.  hr  ihr  dnrr;*"r5’'.t 
f=r*'^r  in  19.t2  rmnnirx 
*  rr;  L  M  rnpirman  of  p^irr 

br^srd  rf  .Ton r '  ‘v  . ' Ir  C'r  -  ..cs  w,i.  ' 
tr>ld  thr  in'"  mrrtirs  ^ 

t.h«  rrimpan.v  c  s'nckhnldrr'  nr-.r  M.  Ch: 

Poiptins  rut  tnr  n- iLir.fl!  of-  '' 

,,  .  ..''.to  ^  53’ 

f^ncp  scnrdule  misnl  \'rr.v  Pi-vf  . 
p:oducrd  3  ‘  i'Oufr  cortStrr"  rfffc!  r;ty  ri>  o 
an  US.  pat  nrts;  prA'- on..v.  but.  ‘hat  t;ona.y  p: 
A  steadiP'*  ’platroi.'  nafr.n  :-ow  sO 

.*  T  -\T  'T-.O.j.iOrtk 

ft  troFr/, HiA  •  n®  .[  o  n  '  .  .r  . , 

ro  ttir  p 

chatrm.'n  -a  ri.  •'I’h;.'  cha'  g^  snn-.i'.d  q.  ;,  -m.  r, 
add  g-os'.''  'o  ‘ne  stab  ;  ty  of  r,...  ‘  Wy-: 

«rni-orr  V  d  ■  '  r  2  th.'  'ext  fe  .  r  -  - .  ■  p  ■ 

!f,  should  ai'o  rra'c'ta  .y  on  .ee  .r-  %]  ■  Ca-.; 
f.-st.ona -v  pie. s., re.'  :n,-  ea  .Ann  f).--.  p  •< 
‘.he  'edera!  ra-h  def  t-:'  to-  -ne  yr«:  fr.re  ' 
beg'-inmg  .i.tiy  :  'hou.d  or  .-or.ai.o.  n--  pr,-:|,i 

than  had  oern  a.-'U’rfri  la,  ge  . 

"Neverthelcs.',"  he  '.vrM  Of:  to  p... 
sav.  '  ;t  should  not  be  fo.go'teti  tria'  ..-.-.(v.id  nr 
tnr  £•  ouod'vv  rll  .r.fiat.ori  stul  rr-enrd  n. 

rx  'ts  and  vv  ;i;  eo-.t.T.e  a>  int.g  a,-  mi.g 

tens  of  btllioois  of  doda.  -  of  pit-  gi  f,  f .  f 
cnavng  power  air  ne.ng  p:  on. teen  -o;;.- 

a*  defrn-'e  n.a.'  '.  \\  ‘h  f  aridlttori-  .,-r  , 

al  c'V’l.an  goods  or.ng  p-r,d;nid  p. 
to  -Tior  up  thr.se  defrnir  do’.a..'  -ohlrd  -oa 
On  rnp  of  .n,-  a  -ps-.  gr  'o;  ‘np  ■■ 

of  infla'iora -.v  pirs'o-r  .s  ‘n'rairn-  ;!n-'"ng  I 
ect  by  devrlepmirnt,'  'n  the  '"rel  :n-  e-rdp  -at 


•n  o'lgh  gr 
can  read.',;.- 
du.'tty  and 


.f  'The  fir.st  effect  of  the  cut  will 

etence  pro-  jppvd  the  delivery  of  the 

ised  to  take  ttmtpfj  Kingdom  goods  to  over.'oas 
'a  dvarkpt.s.  and  paidicularlv  to  Can- 

iich  Biitain  ada,  which  ha.s  priority.  The  double 
1  more  for  procp.s,s  of  .slowing  down  rearma- 
3  ha.s  been  fneni  and  domestic  re-equipment 
war  ended,  take.'  some  of  the  pre.s.surp  off  in- 
pronounced  du.'tr.v  and  enables  export  orders  to 
;n  tne  co.-tl  move  nigher  up  the  li.'t. 

'^of'"'  Bettei  delivcr.v  dales  greatly  iii- 

o  expoit,  cipase  tfu  competitive  po.sition  of 
:-oir  in  tnr  iJniied  Kingdom  indu.stry  in  gen- 


pt  ;ona. 
e- enter; 


rHefe-’/Wrfv— -1'$  a  dictatifiR  machin* 
that  iittJizet  the  full  potential 
of  magnetic  recording— and  thereby 
set.s  new  .standard.^  for 
usctulne.ss  and  economy.  It  is  .so 
superior  in  performance  and  scrsatility 
that  all  other  dictating  systems 
appear  wastefully  inefficient  by  cnmparisoQ* 
It  eliminates  ail  recording  medium  costs 
—has  the  lowe.st  initial  cost.  That's  why 
Canada’s  fastest-selling  dictating  machine  is— 


inomi; 


it:  i  ;T‘  finiiufllt  l\  »  HO.  t  y  r> 
:nd;j.5trv  in  .\ni-id  m^  Kf^’t 


uioro  (•.»'  f- 
‘•\v  P-t\  a.Uh'f’ 

iH.i.'tr.k  Th& 

urrip  js  .nbw 


Bank  of  Canada  Statement 


An  Able  Banker  Moves 


Sonograph  Tape-Riter 

with  ma9neli<  tape  recording 


PC  ov .  He  liKely  '.vull  get  a 
b.uiucn 

B.'  .'.otn.ng  tiir-.v  vvuil  ‘each 
n.'i.  at  neari  off.'-r  of  "My  Bank’' 
V  .i!  ‘ake  an.vihtng  f:om  tnr 
f  '.'■■r.n .u'li'.if  tiif  \;v.r|  pr.-on- 
aiity.  tnf-  kee:.  oanking  acuiT.er,. 
Tne  iianri-oiiK-  Royce  will  still 
be  tne  'afl.e  gO(;d  gU.V- 

III  Inc  <ori  da;.,-:  wtu  n  tne  '.ate 
cieorgi  .Sifumev  vva.-  a.ivc  I 
.vri.,.n  nave  peer,  an  r  to  get  mm 
O’;  the  :.iu  „f  d  teu  »,  m  now 


Headed  fe,-  Mon'  ea 
Gmitt''.  acco'i.nta-'t  at  'r 
Mon‘'eal  n  0"a  .'.  a  fr 
two  am  -I  naif  .vra  v. 
from  -M;. '1  c.  Quenrr. 
'ha'T.  witr.  .1,  H 

pre-iOr'vl  rmer;;.,-  of 
dian  National  Ra  uva;. 
no-  of  hsv.f.g  con  f 
beautiful  tovvnsn  p,' 
Royer  Siii'in  -prr’t 
in  Aiontiea.  rmd 
rf  vra  '  ag-i  vv  a.-  lor 


anrii  nf 


IF  n:’-v  P77 
Rn.W) 


aVi.RU 


.A  n  \  s  \  r  I  X  1  o 

1  ha'tr'erianrisvja-,  ,  pj.nk's 

flo'.t  of  f'aftaria 
1S\  F  s  I  MK\  I  .s  - 

■a.  F>fj.  P.  Snoil  'I  arm 
f  bj  FV  ri  Prov.  .Secunlies 
ici  OtlKT  Securities 


.snot 


inadian  businesses  have  changed 
to  .Sonograph  'I  ape-Kitcr.s. 


I  got  fif54  lifiO 
a.j.7.fl42,7«f) 
1 1  .()2fi.o;::i 


;i.2a.i.iaii 
(1.02.5.221 
9. 7.5 1.790 


121.622.20.2 
10.5,1 19.:tf!4 
-  .24.028  141 


SALES  AND  SERVICE  COAST  TO  COAST 


'f  f.t.ii 
liiri  iJev 
Hatjk  (■'t< 
.a:i  oihei 


2,071,6.s,2.4;!:|  2.0;)0,7l:).722 

2.'),(|00.00(I  g.V.IHKl.lMIO 

Ilfil  .8.111  .,,00(1161 

2I.2I0.8.V/  4:' .'148,  ,91 


19.060.289 


;iO,542.0:'4i 


I  vv  o  public  auivcya  jujl  i.^sutd 
eov  ei  iiig  I  f  ao.'poi  tat  ion  and  publi- 
f  .itioo  .idv  Cl  ti'my.  .vliow  the  Hank 
o!  iVlonlieal  a.'  gaming  the  highest 
icadif.^liip  latiiig  of  anv  of  the 
oatioi.ai  ad verli.'cr.s  le.'lc<i  in  t-he 
.si  lid  if.' 

I  hc.sc  homii.'  lollow  closelv'  upon 
a  cilaiion  recent  ly  awarded  Ihe 
B  of  .\j  b,v  tne  .American  B.aiiker.s 
.Association  for  il.s*  entr.v  in 
Banking  , s  I9.i2  P'oinm  in  Pr  int  ''  ttf 
the  27  hank'  on  the  Nor  th  .Amer  'i  an 
continent  leroiving  award',  the  B  of 
M  wa.s  the  only  Cauadwn  ui,»Ululion 
oO  honored. 


Eu^tupli  LifiEiltfJ,  4)^  Ciuig  M  W  ,  MoEtlrttui,  Qeie^.— U«rpt  Ml 
Arrange  lu  v'  Xhoitc  oblij(Aitun,  ft 

tretf  dfnuinfti ration  lU  or  ^rnd  iiift  C'orapicic 
informaiiuii  U  *' J'apc-Kuer**, 


2.2im>  ft.'H  240 


2fi.9;i0.920 


W>.9.)2.4H. 


i.l  \RI1  I  I  IKS— 

l  apital  Paid  L*p  . 

Re-st  Fund 
\ote<  in  Cii'cuiation  . 
OFFOSITS— 

a.  F<-d  Govrrnn.rnt 
>bi  Cliar’ci^d  Bank^ 

I r }  Othor 


5.000  (KiO 
10,0.S0.:i67 
3.414.686.110 


5.(VK>.0<j0 
10030.367 
1  415,368  742 


882.6:r2 


84  434,688 


23,770  206 
6^1.1  60f). 870 
4ft. 476.083 


27.220,686 
642  01.3,6ft4 
44, 070, <20 


I.4r>0.3ft0 
36.316  824 
4,, 503. .334 


:Ut.830,237 
62.407  4.34 
1V3.. 334, 14ft 


Addrev.1, 


680  ft.32.24ft 
71  702.34? 
JP  .332  072 


3.3, 261  860  —  HI  886,031 

.3  488  280  18  0.30  021 

3  733  28.3  -  !.3t40,.3|a 


j  i^h*; '* T 7.  ■  nf.par  rijrr  j 

AT  othAT  L:abiljt]a.s 


iot«; 


UftPOUVS  /t/lffli/ayi* 


2.200,61:^,240  2,227,75^,163  — 26,92C3323  —  30,952,462 
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JL®  W  •  t  »  •  r  n  Oils 


{ Penn-Cobalt-  Plans 

Woney  &  Attention  Now  Pouring  Into  N.W.  Alberta  &  B.C. 

wil!  srt  iinilrvway  about  Aiiguft  *'■ 

-  <»■  ■  --  — — -  '■  '  .  .  —  ijj  15  ropoitrd  This  oic  i.«  C\-  Deputy  Minuter.  Trarle  anr)  Inriiistrv  tnr  Manitoba 

Eflmonfon  —  A.s  inrtiratert  m  The  Financial  Times  weeks  ago,  the  e  £«  1  c  i:a  Dl _ i  A.*  EwUa.. ;  reeled  to  he  of  aood  giaflo  and  will  (Special  to  The  financial  Timesi 

•ipht  of  oil  re..ervetionalloraf.ons  IS  now  shifting  to  the  north-western W  I  SpUt  PlOHned  .  UFO  EXhaUStlOn  Pfeaf  j  he  stockpiled  pending  completion  Winnipeg  _  Toe  searen  for  oil  continued  tne 

r.  «  0,  ...K-,.  26n.»n  only  By  R.0  Tmto  Alberta  ;  Far  L.tH.  Long  Lae  ™  " 

n>-fMP  thousand  are  oul'-ide  this  corner,  which  is  becoming  in-  Rio  Tmto  Alberta  OiIj-.,  Ltd,  has  lorontn  —  irOhs  tnan  anntner  ^  Announcemrrit  ot  ^  siivrr-cobalt  toba.  .sunsidiary  of  Thr  California  Mountain  National  Park,  froit 
easingly  famous,  announced  plan.s  for  subdividing  tne  "/  producfion  apparentl.v  arc  smpiter  and  refinery  for  Cobalt  and  Standard  Co.  vs  as  rew  arded  m  19.51  township  17  northwards  to  town 

The  general  Bonnyvilk  area  accounted  for  two  parcels  of  about  company  capital  stock  by  incrcas-  Lc^Gold'  Mines*  ftd  shLehordr'is  i k”  " _pi-oduc-  .ship  30  The  company  alsii  driller 

fiOO  acre.s  cacn.  The  Lac  I.a  R.chc  area  got  a  particularly  big  play  ing  authorized  capital  to  3.000.000  a,  annual  n'leeting  he.c  S'^e"  kidmV^e'  coSant  to  V^l  ininal‘';^odVcirn"w"s^^^^^^^ 

I.s  Is  a  gas  field  Primarily,  and  the  development  of  .57  000  acres  and  shares  and  present  shareholders  will  by  J.  U.  btrathy,  general  man-  p„y  ipcrea.'-cd  attention  to  Kerr  ed  in  a  well  drilled  nine  miles  or  nstuial  gas  were  encountered 

000  acres  respectively  should  add  considerably  to  the  gas  showings  '■O'  O've  five  share.s  for  each  share  agoi .  Lake  cobalt  ore  pos.^ibilities  •<  eu  of  Virden  from  the  interval  wh«.ii  nil  (  nmnanv  of  t'anaria 

tnai.  no.thern  sector.  ,  There  i.s  sufficient,  ore  he  .=a.d.  Diamond  dr.lling  Iron:  t.bc  90  feet ,  between  3  200  and  2  310  feet.  Sub-  '’j^n^.i'd  an  exien.sivr 

TTi,^  D^.  n  t  .  .  -  Since  incorporAimn  of  the  com-  to  keep  the  mill  running  dt  cio.'bG  le\el  continues  to  provide  informa-  sequent  production  from  tn:5  well  cKj^iiritg*  i»rn.  ?ur/ 

-IT  aUA  rpnnrt^  iK  h;ic  niirrhaced  a  new  April.  1950,  interests  to  300  tons  per  day  until  the  end  tion  on  conalt  o-r  in  \o.  7  vein  at  and  an  immediate  step-out  to  this  m  t-iP  oetwern  ’o# 

^  boundary  ^  ririllmJ'  riff  in  Texas  which  wi'd  expanded  and  potential  of  this  year,  following  which  mill  tnis  mine  and  drill  "e,-nn2  has  com-  well  have  since  proved  disappoint-  ^  **  \Tn  inT.^-n  a’ d  Po-cur  nf 

'^rnvov;^^ncc.  1  he  ^  ^Vv^fo  tho  1  rdil  nmo^rties  with-  intere^t..  thernn.  rate  will  be  reduced  to  between  ^.poced  of  a  new  coba't  vem  which  ms  .p?  vt^p  tC  Of 

f.li  U^uallv  excellent  foi  ^-ppl-  ^  ^  ^^Id  in  the  four  western  1.50  and  200  tons  a  day  while  the  outcrop.^  at  .Mirface  bur  which  liad  Howevc.-  four  wells  o.  tiled  south-  [  ^  norn  dnl^kd  to  optair 

fit  ting  q.ute  a  in  two  week.  provinces  and  m  the  \ortnwest  ore  i.s  removed  from  the  pillars  not  previously  been  tested  under-  west  of  the  original  V.rd^n  lora-  orr^a  rVr  -  to  iu  u 

api^n  f.om  the  i  anadian  Aa-I  At  Prinv'es.t  \ew  Continenlalhas  Territories.  This  latter  operation  is  e.vpected  ground,  1  ^.on  are  row  o-  produetinr.  To  date  nation  per  .ainir^toive  i_ 

rifll  Re^luays  ^t^^Ked  it.s  No  1  well  nine  miiC.*!  W’F?t  Tpp^so  include  a  20  nrr  rent  in-  to  vield  a  profit  of  around  S5  per  - — -  Brandon  Exploration  Company  deriv.ng 


I  About  3.4  Million  Acres  Now  Reserved  Merger  of  Harmon 
Gas  and  Oil  Exploration  in  Manitoba  A^fnec  M  meeurg****  sto 

o'  Harman  Oils  and  Mine 


Bv  R.  E.  GROtiE 

Deputy  MiniAtet.  Trarle  anri  Inriiistrv  for  Mamtnha 
(Special  to  The  Financial  Timesi 


M'lnmpeg  —  Tne  searen  for  oil  continued 


.i.  .special  meeting  of  stioekheTder 
o'  Harman  (Sils  and  Mineral?  Ltd. 
ha.?  boon  called  fior  Alay  19  to  de¬ 
cide  on  whether  asset,?  of  company 
stock  ho  sold  to  Sanphtre  Petrole¬ 
ums  I.td  on  the  basis  of  nine  .shm'o.s 


geo.pnysical  pro-  of  Sapphire  for  every  ten  shares  of 


of  tne  .300-lon  mill  at  the  ma.n  Fos-  natural  gas  initiated  in  1947  bv  gramme,  commoncid  in  1950,  .n  '  le  Ha.  mai  Field 

ter  mine.  the  Brandon  Exploration  Co.,  .Mani-  a-ea  soutn  and  we.st  of  the  Riding  T  M.  Mungovan,  p.esident  of 

.Announcement  of  a  siiver-cohalt  foba.  suosidiarv  of  The  California  Mountain  National  Park,  from  Sapphire  .states  that  on  completion 

.^melter  and  refinery  for  Cobalt  and  Standard  Co.,  was  rewarded  m  1951  township  17  northwards  to  town-  of  tlie  sale.  Sapphire  would  have  oil 

i;.S  efforts  being  nut  forth  to  „;th  the  first  significant  produc-  .ship  30  The  company  also  drilled  re.serves  of  about  2  300.000  barrels, 

double  available  cobalt  output  by  tton  of  oil  in  the  province.  Early  in,  three  deep  te.st  wells  in  the  area  interests  in  40  wells  and  in  1.300.000 

1955  are  leading  the  company  to  ]!)51  initial  production  was  obtain-  but  no  significant  dt.scov  erte.s  of  oil  gross  acreage  Estimated  vearly 

pn.v  increa.'-cd  attention  to  Kerr  ed  in  a  well  drilled  nine  miles  or  natural  gas  were  encmintered  income  after  payment  of  royalties 


avw  and  usually  excellent  for  move  to  the  Leduc  properties  with- 
'sel  operauon.'.  getting  quite  a  Tn  two  week.  provinces  and 

opoit  f:om  the  I'anadian  N'a-|  At  Princes.':  N'ew  Continental  Fas  Territories. 

nal  R,^lways  die.-eliration  pi  o-  staked  its  .\o  1  well  nine  miies  west  The.se  include  a  20  per  cent  in-  to  vield  a  profit  of  around  .55  per  ”  -  Brandon  Exploration  Company  neny  ng  ''  •I  .'^'''  .'1"  DeUnhilitnFinn  Prnaram 

»m  .0  tfhe  far  \5  fj-t  It  graduall.v  of  the  Pi;nce.s.s  ml  field  and  three-  ^  9(50  000  acres  held  by  ton"  on  at  least  4.5,000  tons  remain-  f.  I'  A  .  ‘  T  jhave  completed  or  commenced  a  wr  1  ha.-,  been  d..,.fd  -  9 

transforming  that  particular  part  mile.-  wc.st  of  the  Sweet  Grass-  p.,„  |  Peti  oleums  m  ine  North-  mg  in  the  pillars.  Consol  S  Astona  To  !  total  of  tw  entv  wells.  O  -r  o'  these  is  presenwy  on...n^  ,Fe  Mining  Co  LM, 

•^he  vountry-m  wnicn  the  Maygill  gas  well  cir  lied  la.st  winter  we-t  Ternlor  m  wher  e  erne  dryi  ng evnloration  hasDft  Mnrn  nriilme.  :  w  elk  w  as  located  near  Wawane-a .  ivno- V  that  program  of  rehahili- 

TdminMer  field  might  al.so  he,  „  ,,.ill  he  on  an  ll.OOO-acie  tract  .^a.V , eturned  mvouraging' oil  and  f-L^  npd  out  arfli.  ,  no,v  e..,  Hartney;  the  ren.ainder  British  Atneri.an  OH  <  ompan  '■  ta'mn  of  mine  workirgs.  camp  ci^n- 

mted— into  a  heavy  oil  aiea,  and  wil  te.st  all  formation.?  down  to  j;,,  .showing:  accordin'’ ^o  Prp:i-  [’^Ti«:‘'^ll!fi^-al’*^mana£'er^told  the  Toronto —An  additional  3. opo  feet  Vjrden  area  Tr.e  compa-iv  Limitrti  acquivr.i  a  geologica',  and  .stiuction  road  improvement  and 

lien  vv, 11  have  h//»fft'cts  on  the  and  inrmdmg  tne  Jeffei-on  forma-  n,T.t  W  H  RouVk  T  dnlhng  Cg  urhavl  been  dis^  ^'aftr-nd  drillirg  i,:  to  he  under-  p.p.p^tly  have  three  drilling  rigs  geopny.-ical  te.-crvaimn  of  approx.-  .sawing  of  lumber  to  be  ii.md  in 

momy  of  hotn  Alberta  and  teas-  .,on  of  the  upper  Devomon  struc-  wull  Prgm  a  full  scale  oil  tetfhou*  I  The  I  remain  ^  a  •■nimediatelv^  by  Consolidated  confact.  and  in  addition,  the  mateiv  2.50,(1(10  acre.-  east  m  ‘he  mill-construelion  vv  a.s  energetically 

mhewan  as  far  a.s  industrial  de-  i^ne.  .June  1  Rio  Tin  o  also  has  acouhed  fP'”’*"*  ‘  .ndrelteri  conjunction  ^tensive  geophv.smal  programme  is  tra,  t  hem  hv  Imperial  Oi;  Limited  pur.sucd  during  the  past  month, 

opment  I,  concerned  I  ❖  ❖  for  Use  f  120^0  Inlimistm  being  co.ntinued  witn  three  crews  lud  prel.mme  .v  geophy.sical  a..d  .Vo  ,5  level  .<  being  prepared  as 

-  Eoneial  trend  i?  Announerment  has  been  made,  of  the  Punch  ac.  rail  '’r.'ltn  ,rv  has  staked  on  tneu  ad.taccnt  properties  in  geological  woi  k  has  oeen  earned  a  mam  haulage  level.  Ore  from 

■th  i^nd  norlhwciit  in  Aloci'ta.  and  .  .  >  ^  Af  in  r<»i»  *u-  j  Company  hdsS  slakoa  HU  cidims  L,^,vy  township.  Qurbcc.  i  Souris  Valiev  Oil  Co  ltd  nni  bf'th  bolow  nn.d  abovA  will 

s  I.S  beginning  to  have  us  ef-  “Vper  mU  interest  in  five  pmd- '  irUereu  m  600  000  ‘I''’ geologic^  obtained  evidelcl  of  oil’  Canadian  Devonian  Petroleums  trammed  out  of  .No  5  level  directly 

ts  on  the  inveUment  polincs  of  Redvvater  vvelL  and  one  acre-  tn  the  Fort  .Nel-on-Petilot  J?® vCm\,n  nii,areth-  siirvev  Pi opoi tronamlv  by  the  , wo  com-  ^  „-rlI  drilled  one  and  one-half  Limited  have  acquired  geological  to  the  .mill  ore-bin  vvneu  prodiic- 

n.v  companies.  The  area  li  om  b  proven  locatmn  AcCisi-  R'vcr  area  Interests  ranging  fri^m  '  Lted  mlr  thi?  ermm  certain  anomalies  ap-  miles  north  of  the  international  and  geophvsical  telscrvations  of  ap-  tion  commence.--.  In  preparation  for 

•lohn  norm  and  south  as  yell  reslrvcs  12'((  lo  jO  per  cent  hlv^e  been '  c  .  L  nn  me  boundarv  and  south  of  .Mehta,  at  proximately  275.009  acres  on  which  th.s  the  tunnel  is  being  widened 

fened°m"turl'‘mm\^  -mme  400,000  barrek.  acquired  in  31%)0  acre.?  in  .Alberta,  flXab  I  a  approximately  3.200  feet,  but  failed  a  structuie  drilling  programme  is  and  Uraightened  by  slashing  and 

reded  to  tuin  into  a  veiitable.  ,  .  ^  ^  .  plus  193000  acres  in  Sa-katehewan  i  ’ ”  lavoiaDie  a  piogiam  or  benefit  derived  will  be  tp  obtain  nroductmn  being  earned  out  One  of  these  re-  heavier  rail  is  being  laid  Much 

asure  box.  both  as  to  gas  and  ml.i  Jet  Oils  now  has  an  interest  in  operatirig"  agreement  I carried  out.  mutual  al.:o  During  ^1951  Imperial  Oil  Ltd.,  serv  ations  lies  immediately  east  of  ma.^sive  lead  and  zine  ore  is  being 

nerally  .speaking,  the  companic.-  a  tal  of  .30  pioducing  ml  wells  reacned  with  .Shell  Oil  I  by-law  w  as  approved  increas-  Re.<ults  of  n.-evious  test  drilling  -  -  -  -  -  ^,-3^.,  peij  pv  Brandon  Exoiora-  broken  and  stockp.led  during  tnis 

mating  Ibci  e  are  exceedingly  appi  ximatol.v  foui  net  w  ell.-.:  al.so  f-p  .  and  20  000  acre.s  m  the  Wilhston  ' 'CC  tbe  directorate  to  .six  from  five  recrntly  completcri  on  the  Consolid-  j ,  .i,-,  Companv  a  ri  one  ,?  ■wc.-’t  of  vvork. 

.1  Lnanced  l,r  develop  Jic  land  J’‘C  vvelL.  and  i?  piTsentlj  53.,^  3, .,,3  ,Sputnvve-t  .Manitoba  and  K.  .\.  Davis  was  elected  to  the  ajed  .A.-doiia  n.operty  have  reveal-  ConS.  Central  Cadillac  ;hp  Duck  .Mirui  tam  burf.-l  Ri-.-ervc  Diamond  diilling,  w  hirh  was 

.perly,  with  les.s  regaid  for  to.  ncgoiialing  arqui.Ml, or,  of  additional  -  Other  :mri-c.-t.--  include  pa’-Sa-  Doarcl  to  fill  the  new  va,,-ancy.  ed  t.-ace-  of  guld  and  conner  lodged  o.,,,.  Pr«r.«r*«  (anadian  xiperior  Oil  ot  (  all-  .mopped  oim  to  , ark  of  accommoaa . 

s  quick  production  and  mark.^l  «rsct.-  •■'hicn  w.U  oe  an-,;,p„  50  noo  acre:  ,-,f  Ilm  .Vn^  -  .n  a  o,-k  forn.at.on  .-.milar  to  that  AsbeStOS  Property  '  .,3,.p  a-  d  tion  dur.ng  camp-cor...tructio,^  will 

n?  of  dlf  When  c’oucluncd.  i  na.:ka  o..  -a'ld.--.  390  090  share.s  of  !_•  a  JUillinn  PInne  encounte  ed  or,  the  adjoin. rg  Op-  Conso.dateri  Cent  a’  Cadillae  .--.i.-ner.drri  one  -vri;  a  .d  pia  .  o....-  be  .'‘arted  agau-i  'ny  Connors  Dia- 

’  '-3';^  I  *•'  '•*  -Wesiern  Reva.iie.,-,  i,;,d  ,  800, nno  Joint  Milling  rlOnS  emiska  M.r-rs  nroperty.  Th's  for-  .Mine.s  L*  annotinre.s  nu"eha.se  of  a  funner  two  we. is  in  me  Vir-  mord  Drilhrg  Co  Ltd 


we  t  Terntorie.s  where  core  drilling  I  Cionsiderahle  < 
•la,-  leturned  cneouraging  oil  amd  been  carried  out 
ga:  .showing.:  according  to  Pre.:i-  if-vpls.  ceneral  m 


ram  of  rehahili 


.^slona  Mines  I..td  .n  conjunction  u-uensive  geophy.sical  prog, amn-ie  is 
with  Qiieher  C  hihougamaii  Mine.?  pping  continue(d  w  itn  three  crews 


“’f,  ,  ,,  j  .•  Fnre:t  Rese.'ve:  Mo.e  than  90  of  $542,000. 

Howevc.-  foil.- wells  o.  ilied  soutn-  T  ,  u  _ _ _  a.  -uoa  tr.  nm^.n - - 

west  of  the  original  Virdm  lo,a-  Z  .  .,1-  tp  ,7  .1  D  •  D  L 

tion  are  row  o-  productinr.  To  date  ^  -l-t'  Jockson  Bosin  PushcS 

;^a^l^?^mpK°*:^‘7lmn^n^"a  -  S  h::lnn,:ed.^"djn^e,n>  Rehabilitation  Progrom 

i  total  of  twenty  we!!,:,  n-e  o'  These  P«cy  is  present.y  dn.iin^  ,ne  .j^.-K-.p-  R^^m  Mining  Co  LM, 

■-.vell.s  was  located  nea.-  Wawane-a.  -:C'''’nd  i-epo’ ‘s  that  program  of  rehahili* 

one  near  Hartne.v;  the  ren'ainder  Bfitish  .American  OH  (  nmpativ  ta'ion  of  mine  workirgs.  camp  con* 
in  the  Vjrden  area  Ti'.e  ,  ompa’iy  Limited  acquired  a  geolngicai  and  .siiuctinn  road  improvement  and 
pie.sently  have  three  drilling  rigs  genpny.-ical  le.-rrv  alien  of  approxi-  .sawing  of  lumber  to  be  ii.sed  in 
under  conf'act.  and,  in  addition,  the  mateiv  2.50,000  acre.-  east  ot  ‘he  mill-construction  vv  a.s  energetically 
intensive  geophy.sical  prog, amn-ie  is  trai  t  he.o  by  Imperial  Oii  Li’-nited  pur.:ucd  during  the  past  rrionth. 
being  continueid  witn  three  crews  aud  prei.mina  y  geophy.sical  ar.d  .No  5  level  .:  being  prepared  as 
operating  ^’eologital  woik  has  been  earned  a  main  haulage  level.  Ore  from 

The  Souris  Valley  Oil  ( o.  Ltd.,  out.  both  below  and  above  will  be 

in  1951  obtained  evidence  of  oil  Canadian  Devonian  Petroleums  trammed  out  of  No  5  level  directly 


'.s  quick  production  and  market  important  a.-set.-  whicn  will  oe  an-  ;,pn  '  n  .5(1  Ofifi' ’c 
v  and  more  concern  for  the  out-  nounced  when  concluded.  ioa:k''  o  a-d"  300  Ofid  h- 

.ng  of  def.mto  reserve.:  o’t  which,  <.  .y  .  \Vn:iern“  Rova,'.|oV  Ltd "ooo  ono 

rr^Vid""  opeia..ons  Can  Rpp„r,^rt  Canadian  Devonian  Pe-  r.jmn  Petroleum?  Ltd, 

trolpums  Ltd.  5  inauguration  of  an  loonoo  .sha  es  of  Reef  Petroi- 


Joinf  Milling  Plans 
Yukeno  and  Mackeno 


.n  a  o.'k  fo.n.at.on  .-.roilar  to  that 
encountr -cd  or,  the  adjoin. rg  Op-  Con 
emiska  M.r-rs  nroperty.  Th'S  for-  .Mine? 


Cons.  Central  Cadillac 
Buys  Asbestos  Property 

Conso.  dateri  Cent  a'  Cadt'.’a 


anrounrr.s  nu'cna.se 


to  be  part  of  a  large  an  asbestos  p-oporty  of  1950  acie.s  rif 


.  ,  ,  .extensive  e.xn.oiatmn  proa-am.  in- 

me  of  The  rrvm.panies  now  push-  f-iuriing  well  d.-iKing  Tne  com- 

ahead  fa.-,  in  T.n,.-  ..fid  .'  pany.s  mitia’  well.  Sohio-Canadian 
irter  O...  juogmg  from  eports  nevonian,  Storv  ReacF  No  1  1: 
ich  we  receive  m  th  .s  offme,  a.:  ^ow  down  to  brio  ,v  3,100  'ret  with 
.  a?  m  Catgat?  .  .\n  ox.c-ru-.ve  ,,hjprtivr>  depm  of  fi  non  fret 
-r  Tit.s  -’  eii  IS  be.ng  dr  i  or|  on  a  10.- 


ich  we  receive  m  th  .s  offim,  a.s  ' 

.  a?  m  Catgat?  .  .\n  ox.c-ru-.ve  g„  ,,hjprtivr>  nepm  of  fi  non  fret 
gram  1?  being  outi.ned  for  tne  -t-,,.,  '  j.. 

5on  F'rvrks  flifs  of  th^  F’t.  Sr  Af.fL^  -  fa>.m  Anr  a*  t  ^  ^  ' 

ndksinct  m  compat  y  with  Del  ootaincd  from 

and  varioii?  affiliated  com- 

le.s.  The  holding.s  are  extensive  seismic  .survey  vva?  conimenced 
one  of  the  b.g  .American  groups  •'^lay  3  on  the  company  s  .Sas- 
ficipating  Ls  IJS.SRAM  1  which  kaichewan  permit  .Vo,  ,351.  Thi.s 
s  rot  .stand  for  the  Soviet  Union.  Crow  n  permit  embraco.s  98.880  acres 
The  vv  a>  ,  but  for  United  .Siaio.s  sriri  is  lo.ated  in  tne  .southeast  part 
'iting  Refining  Company  s  nf  .Sa.-katchew  an.  elo.-e  to  the  town 
ladian  sub.'idia, y.  of  Esievan.  and  some  (5  m.ies  dim 

here  may  be  .some  f.nane.ng  to'i^,'^’'J^  r>f  the  .Amerada  wells  at 
tune  of  a  few  million  dollars  North  Dakota 

rtly  and  it  i.s  expected  that  im-  ■*  drilling  prog  am  op  tne 

tant  participation  will  be  ar-  '''mpan.v.s  Manitoba  pcrm.ius  No.:, 


■ _ _  ■  m;  '  j:--:' 

Boilcy  Sdburn  Oil  'I'';,,  rr";,.', 

Merger  Is  Approved  st»tr.s  to  a  plan  for  organizing 

Edmorton-..k‘ocKho’de.-.-  o'  .S-'-*  miiiing  eompar.v  wno.se  .-hare.W.  Porosh  StO 
r-.  ,  -  ,  *  would  ne  .arge.y  he’d  oy  Aukeno  fN_;||‘  _  1,*  w. 

Duin  Oil  Co.  Ltd.  ,M.,-nel  Oi.s  Ltd,  Minc.s  ar.d  its  neighbor.  .Mackeno,  Drilling  I  Sr  W< 

.-Anson  Pet. o. run, .s  Ltd,  Cambridge  M,nes.  ,n  which  A’ukeno  owns  fi-50..  ■  Ca  ga  ••  —  Drii'.: 

Oils  Ltd  and  Midnu-n  OiC?  Ltd  ^  shares.  A  mii!  cmi.d  be  huilt  to  this  week  on  ‘he  fir.- 

of  the.se  comna -lie?  with  me.ao“l3  mines,  H.  5V.  Darling  company  pn-ash  Co.-p  Ltd  ,  ' 


reg  oral  f. a, nine  known  a.s  the  .n  Ca-pentier  Tovvn.s.nip.  CJuebee  In 
CamoOf’.;  Lake  fau!‘  which  passes  addition  to  cash  purchase  nri«  e. 


Tom..:Ka  con‘ -act  provide.s 


AVilrirh  Petroleums  LUindttd 

acqured  *  gro.ogicai  a.d 


Final  payment  of  S2.;  000  has  been 
sve  .made  on  the  companys  eiaims 
CO  which  a  e  now  rompie'cly  pa.d  for. 


'iting  A-  Refining  Companys  of  ; 
ladian  sub.sidia.y.  of 

here  may  be  .some  f.nane.ng  to ' 
tune  of  a  few  million  dollars 
rtly  and  it  i.s  expected  that  im- 
tant  participation  will  be  ar-  '2” 
ged  for  New  A’ork  finn.:,  2, 

he  visit  of  Califorrlian  invest-  on 
It  dealers  to  A'ancouver  aid  to, 
oil  industry  in  Calgary  and  Ed-i  V 
iron  in  .June  reported  ei.sewhere  i.f.d 
his  issue  of  The  F'lnancial  Tunes,  inte 
p0'.5lblv  t  e  in  elosely  with  ion 
u?  for  yet  bigger  .American  in-  f-o 
>sts  in,  the  Canadian  oU  devci-  A'nr 
lents.  t  • 


.surv ey  was  commenced  and  Midnurn  Oils  Ltd., 

on  the  comranv'.s  .Sas-  app’oveo  tne  amalgamation 

permit  .Vo,  ,351.  Thi.s  tbe.se  comna-ie.?  with  merger  to 
lit  emhraco.s  98.880  acres  ’Jober  ;i!>  o'  Bailey  Scl- 

ed  in  tne  .southeast  part  '  ^'11'''  ^Tid  Ca:  Ltd. 
ewan.  elo.-e  to  the  town  T.'.e  new  coninar.y  vvi.l  oxerc.se 
and  some  (5  miies  dim  optinn.s  10  pii  -cnd.-e  a.i  the  oiit- 
he  .Amerada  vvelis  at  -il^'ming  .-ha.e  of  A  G,  Bailey  Co 
irfh  Dakota  •  ?,'b  Petrote.T-,  E’-igineeri’- g  Ltd 

rilling  prog  am  op  tne  Selburn  0-,  and  Ga?  also 

Manitoba  pcrm.ius  No.:,  majority  intcest  tn  Trident 


and  Midnurn  Oils  Ltd  bO(.t  snares,  .a  m^i.i  cou.o  r 

ave-i  tine  amalgamation  -  l-""’  “"w 

mna-  rite  ?i-ifVx  minfs.  H.  w.  Dariins: 


anri  C^r:>o  p.‘nncrti€3. 

W.  Porash  Starts 
Drilling  1  st  Well 

Ca  ga  ••  —  Drii'.i  g  rom.menc'd 

this  -veex  o,'.  ‘he  fir.:|  of  a  n-ogram 
of  four  poias.-''  ■’'elis  for  AA'estern 


nomina.  phy.sic 


;-oya.‘y  of  JO  cent?  per  tor  on  ai'  -.er 
a.-hesto?  ores  m.ned  fo  a  rc'iof  'f  ‘  o 
99  vrars  A  zo’-e  ci‘o::r:  ‘ne  nro,..  fj  , 
e.'ty  in  a  snuth'a.y  •-n-‘ -  vest  d.-  gr. 
-eetion  wirti  a  total  lengtn  of  over  ( 
8(100  feet.  oe, 


-.vr.-t  of  ihe  R  oi'-g  Mounta.n  Na-1  Bf  A  (  0('RT  (lOLD 

‘  onai  ParA,  o,?  wn.ch  inry  a.e  -on  '  Brveniirt  (inld  .Mines,  Ltd. — Rehe 
d  iclirg  a  str'acture  dnilirg  p;,)-  Holding--  I.imilrd  of  Otta  ‘-a  ,*  ,? 

gramme.  arro  ,nced  has  unde'-v'tttcn  loonoq 

Pitner  ie:ervalion.s  have  rece';  y  share?  at  .51  JO  a  shaie,  p.ayable 
oeen  arquired  and  approximatrly  fr.-th’viin.  l.'pon  ’..ssiie  of  the.se 


3  400.000  ai'tc.v 


now  under  geo-  share?  .s.sued  capi'a'  will  be  3  300,. 


been  exposed,  which  seem  to  lie 
.n  echeion  along  tn,?  zone.  Cor,- 


27  28.  29  and  30.  was  commenced,^'''’’'"*  Seibay  Explora-i 

on  May  7.  i  Co.  , 

VfH  (-nnrnrd  Development  Corp.  I  Big  Week's  Gain  In  1 

Ltd,  ha.s  acq.iired  .3712  pe*  eent'A|bertO  Oil  OiifniiF  “  ' 

interest  in  9  800  aci  e?  m  the  Wiliis.  |  vUrput 


logical  and  gnophy.'Ka!  reservation  oon  .share.',  leaving  700(100  m  U-ea* 
in  the  Aouih  and  southwest  portions  sury. 

of  tho  province.  - - - -  — 

The  Biaiidon  Exploration  d.smv-  (  onsnlirlated  .Astoria  Mines  ad- 
ery  near  V'irden  and  the  enenur-  vi.se?  that  May  10th  option  in.rtal- 
agement  obtained  from  the  teoiins  me-t  of  200  00(1  ?hare?  of  corn* 
A'-aliey  well,  some  sixty  mile-  .south,  oan.v  s  .sI'OCk  at  20  cents  under  agree- 
enMire.s  mat  this  accelei-ati'd  ex-  n'.ent-  witn  .Stuyvesaot-Novth  I-.m- 
ploration  piogram  will  be  mam-  I’ed  ha.s  not  heen  exerci.sed  and  the 


No.  27-2  drift.  These  t  vo  dr. ft.:, 
are  still  upon  veins  The  shaft¬ 
sinking  equipment,  originall.v  plan¬ 
ned  for  this  property,  now  i.s  avail¬ 
able  for  use  on  iFe  company-?  miil- 


and  an  ai.-nu-icome'--'  -.v  ill  or  made 
s'nort'v  on  t-ve  lorat.o;-  of  tno  -r'‘ 
'wo  welir  T-.is  we!'  named  W  P  C, 
No  2.  wi:’  on  q-uled  about  mid  vav 
bet-.veer  t  .v  o  weli,:  -vhere  po’.ash 


-.V '.stern  boundarv  of  'F«  property. 
Company  1?  amply  financed  to  take 
coie  of  triLs  deve'opm'rt  program 


Tnie  The  spertacular  early  .stage.'  000  n  note.- payable  o\ er  15  month.? , f  tion  Board.  -7!  .  ,  *-..5 .-I-i-n' 

he  oil  development  mav-’he  .said  n  equai  in  stalment.s  and  100  000,  Production  the  latc.-i  week 
he  over  th'  total  o  !  to  be  .'ha’-cs  of  New  Concord  stock.  The  amounted  m  170,287  narrels  dai’y 

ven  during  19,52  vvili  he  piob-  fi-st  rinneri  on  the  acreage ;  c'^moared  witn  1.34  oh!  harreis,  daii'v  Wide  1951  Gain  In 

/  a.s  big  a.s  the  oil  that  ha.'  heen  ha?  a  potential  of  ,'even  or  right  ot  the  previous  week  and  1.52,414  d  J  /S  ‘II  C 

ven  in  the  pa.-l  couple  of  jeais  tiunriveid  harreis  a  day.  It?  allow  - i  harrcL?  ir.  the  same  week  la.'t  vear.  •  6*^0  OrClIIC  Camin* 

-■me  mote  merge.-.?  of  .smalle-r  able  from  the  Madison  1?  200  bar-  Output  came  from  .3,02.5  wells  Pend  Oreille  Mines  and 

’^h'lT  /"•?  of  re.,  45  gravity  oil.  E.'timated  re-  eitner  pioduciig  or  capable  of  pro- ■  Co.  reports  net  earnings  j 

v?'u  1  omr.-  .vla.v  serve.?  on  that  quarter  seetion  in  diicing  an  inci  ea.-e  ot  22  over  the  $144,878  equal  to  6.07  cent.? 

'  ^  '^c  Madisoo  US  6.400  000  ba.'rels  of  preceding  week.  inn  steel  for  1951  as  compai 

‘--.■’""'v-*  . - w-™  "■ 

_  .1.-  .  ,  .  : _  , _  Am  YAll<ku<L_:£.  Ca _  inrevious  vear.  Income  taxe< 


isa't  hed." 

1  The  informaf ioit  o-n'ained  p-,  these 
.ii'u.-  wccK  aim  1.J2  414  B  j  /s  -11  e  •  id-illing?  will  provide  the  ,-orpora- 

he  .same  week  last  vear  rCnO  Oreillc  Eamings  ’mn.  which  i?  urdertaking  Canada  .? 

ame  from  .3,02.5  wells,  Pend  Oreille  Mines  and  Metals  "i-l': 

.icii  g  or  capable  of  pro-  C'o.  reports  net  earnings  profit  of  in.o.mation  .o  e?  a  ' 

increase  ot  22  over  the  $144,876  equal  to  6.07  cent.?  a  share  "f  ^oe  permanent  produc- 

f'ck.  ion  iitEel  for  1951  as  compared  " 

- - — - ^(41.590  or  1  R  rcnis  a  share  '.n  tor 

lowknife  Sfens  i previous  yea..  Income  taxe.s  for  the  Approve  Harmon  Assets 

"I.  ®  ;  period  totalled  $138,679  as  against  e  i  m.  e  l-  b  a 

ern  Oil  Program  i$24.08s  m  1950.  Sole  to  Sapphire  Pet. 

'f  Aniprwiin  Vtf‘i]rtAB-izni/,e»  ^Vorkinc  cap  :s  shown  up  T'^r<>r!tn — A*  a  sr'pc;al  rr^rtir. 


■a^e.**  the  o;i  biL'ino-v^  nnw  haA^  i  *  * 

wr  \  erv  b:e  and  a  Imperial  AVestlock  N<*>  34-24  is  I  In  \a/ „  ^ »  ,  /%•!  n  *  u»iriiiru  ai>  agamai 

.stake  in  large  ai-ea  J^n'^ENT-  Aioerta  .?  15th  ga.?  well  brougnt  in  -^P  '^CStem  Oil  PfOgrom  '$2088  in  19.50.  ^  Sole  tO  SopphlfC  PCt. 

fS  rtrtw  bf*  oevf*IniTcri  .sue-  far  tb  s  yra:-  It  li.  'ocatcri  .?.>■  ^ff'Ciais  nf  American  Yellowknife  'jorkine  cap  taJ  .s  snown  up  T*nronto— A+  a  sppciai  m^rt:r 
fully  only  by  fiririAS  with  proper  rruirs  noiih-nortnwest  of  Edmon-  announce  thnl  company  3 ' compaied  with  ’ne’d  th  s  week,  sha-rholder' of  Ha 


No,  34-24  IS 
el!  brought  in 
15  located  2.>- 


Am.  Yellowknife  Sfeps 
Up  Wesfern  Oil  Program 

Official.?  of  .-Aniencan  Yellowknife 


ash  .MACLEOD  3\n  QUARTER 

toe-  Toronto  —  MacLeod  -  Cock.shutt 
Gold  Mine,?  I.tH  reports  that  during, 
^  iFe  three  months  end'd  March  -31. 
19.52  i'-cor.d  quarter  of  the  com¬ 
pany?  fuscal  year,  a  total  of  9-1.- 
fy  552  tons  of  ore  -vas  milled  fo  ■  pro- 
duet’or,  of  19  085  ounce.?  of  gold. 

•As  the  company  sejis  ts  gold  on 
I'.e  premium  m.arker,  it  is  not  pos- 
y'  sible  to  a’Tive  at  the  gross  value 
of  production  until  ail  of  the  O'ut- 
put  for  the  quarter  is  sold. 

To  date  7.891  ounces  have  beer, 
.sold  for  a  g-cv-,?  value  of  $303  8.50, 
leaving  a  haiar.ee  of  IJ,;P4  ounces 
remaining  in  sto-age  at  tne  mint. 
5  thr  market  value  of  whicF  at  fee 
p-evailing  price  on  March  31.  1952 
-A  as  $418  605, 


ustly  .Famous.. 


ncing  ton.  we.-tern  oij  program,  which  in-  ^2.412  902  compared  with  $987,411  a  -ran  Oils  and  YTirerai.s  T.;d  an- 

,?  the  industry  Keep.- on  point, ng  Test  of  interval  2.672  feet  to  '..  eludes  intere.'Is  m  .six  producing ' P^rlier.  and  earned  surpUi?  p-oved  sale  o'  ss.=e‘;-,  to  Sapnhirf 
the  fieveiopment  of  revv  fields  687  feet  in  t.-ie  Viking  formation  "  Redvvater  and  oil  .sharc*^ '  ^  to  $416.52.5  compared  retrol'ums  l.'d.  o-  the  basis  oj 

11  a  matter  of  wildcatting— and  ga .  c  a  ga.?  flo-.v  raied  a*  tw-o  miljion  holdings  wi'#-  sub.-lantial  market  " 5271,649.  nine  'hares  of  .Sapphire  for  every 


ling  a  deep  v\-ell  ;.?  .?ti!l  often  a  cubic  feet  daily  and  lecovercd  165  ^pnreciat  . .  _  _  _  _  _ 

million  doiJar  proposition,  feel  of  mud.  '  ^’eeeleratcd  thiouuh  participation  in  'd  to  6  045.914  nounds  compared'  Sapoh.-e  will 

'ner  the  well  iS  full  of  oil.  or  ,  .  _  ,-  'the  dulling  of  wells  in  .semi-pvoven  witn  2.286,421  in  the  preceding  year,  .'e.-ve?  of  fl-oou‘  2 

ves  to  be  dry,  r-ea‘-Hv'’''''e  casi^".^  wildcat  aicas  of  Alberta  and  outpu't  of  zinc  stood  at.  12,950,-  tere.sts  .-  40  -.vel 

*!*  fiPjfj  3,1^  separated  from  ’riat  field  Company  ha-  the  minoi  iiy  m-  584  pounds  again.st  9  117  982  gross  acreage  P  a 

pstern  Homeatrad  Oil?  Ltd.  and'bv  a  drv  hoit.  It  is  located  on  far-  along  with  Scurr.v  On?  and  Report  .-tales  that  e.stimated  prof-  expanding  deve.o 

th  Canadian  Oils  Ltd  hav  e  niout  'and  f>-om  AVestlock  Petrol-  Oil?  in  six  pi  oducing  wells  it  foi  the  fn  st  quarter  this  y  ear  was  Canada  ir  a.ssoc 

ighl  in  their  19th  indicated  oil  p,,m  Ltd  '  w  t'o  Imnerial  Oil  nut  located  in  the  $430,000  before  charge.?  and  taxes,  eompanic?  a?  Ca 

,„,r  .n  ,h.  A,-.™.  v.s.„,  ...  .n,,,ns  "l.i.'.’i'ii'.j,-;:'.'; 

_ _ ,  ..  ..  ,  .  cent  interest.  .  ..._n  .j _ ,  '  ..  .  .  it*,., ..a  c-i-ac 


he  immediately  Lean  output  lor  the  year  amount-  tf-'" 


of  Harman  held. 


■pTio  X  Yrl'  '’bout  fo.,r  m.ies 

ves  to  be  dry^_^  Pea-dville  ga.? 

*  ‘  ■  field  and  separated  fromi  tinat  field 

PStern  Homestead  Oils  Ltd.  and  by  a  dry  hoit.  It  i.s  located  on  far- 
th  Canadian  Oils  Ltd  have  mout  land  from  Mestlock  Petrol- 


he'd  th's  week,  sha-c-nolder'  of  Har-  GOLD  PRODLCTION  OFF 
rran  Oils  and  YTmorai.s  T.;d  ap-  I  PrcKiuction  of  Canadian  gold 
P”ov  ed  sale  o'  as.:e‘?  to  Sapnhirc  mine?  during  month  of  March 
Petroleums  l.'d.  e-  the  oasis  of  amounted  to  384.700  f  ne  ounces 
nine  shares  of  .Sapphire  for  every  >noderately  above  b'chruary  figure 
ten  .share?  of  Harman  held.  of  .3,52.700  fine  oiin-.-e.?  but  .som.e- 

Sapph.’p  will  -  ow  have  n;l  re-  what  lower  than  March  1961  pro- 
5e,-\  P?  nf  ahou‘  2  30(1  non  harreis  I'.-  ductior  ef  372. 4no  f  ne  (tuncci 
tere.sts  .  •  4C»  -.veil.'  and  lit  !  .3on,nnn  Production  for  ‘he  first  three 
e,-o:'s  acreage  P'ars  a'e  to  continue  months;  of  '.he  cur.'ent  year  amoun- 
hevelonment  Iti  Western  ted  to  1  072.OOO  ounce',  moderately 
Canada"  r  a.s-oeiatmn  with  sum  lower  than  la't  yeai'.s  first  quar- 
popp.pg^.pi-  gy  Calvan  CVm.solidated  ter  total  of  !,094  0no  ounce.?. 


<  cent  inte-est  ^ ''U  total  one  million  barrel,?.  months  of  1951 

■■mestead-North  Canadian  Arm-j  *  i  Negotiations  are  well  advanced,  C'ompany  will  snorilv  piace  in 

No  6-27  tested  interval  3.2.52  ***  *•*  Dvheiehy  American  will  participate  operation 'it.?  second  srin-ton  da-  v 

to  3.257  feet  and  obtained  a  ga.?  Announced  by  Bristol  Oil  Ltd  is 'with  other  companies  in  the  dev  ei-  unit  of  its  new  east  mil!  and  a!--o 
.  rated  at  lO.nOh  cubic  feet  daily  -''Ttmng  of  a  contract  fo.-  gro-physi-  opment  of  48.non  acres  on  which  the  .second  section  of  its  incline 
recovered  .320  feet  of  clean  oil  cal  survey  of  the  19  200-acre  rrser-  '>>1  snd  ga.?  have  heen  pi  oven,  conveyor  sv?tem. 

-.st  of  .3,257  feet  to  3.260  fret  vation  at  Lac  T.a  Biche.  .Mberfa,  •  Full  detail?  will  be  i  elca,-ed  shortly  ~  _ 

'  a  gas  blow  rated  at  10.000  m  vvhuF  Bristol  Oil.:,  has  100  per  ^nd  progress  reports  on  drilling  u:_L  \/e.liiis«  ‘ 

c  feet  daily  and  recovered  2,000  cent  interest  It  i.s  planned  to  fol-.^'^^o^b  periodically.  ign  values  anown  111 

of  oil  and  no  vvater.  low  up  the  survey  witn  an  rmme-  Compan.v  will  also  participate  Klondike  KenO  ASSOV 


ard  othei  ?  a-td  to  nursue  th'  policy 
rtf  hlJllH"  ST  Up  brtt,h  in  tilC 

United  Sta-e.?  and  (-a  -da. 


New  Executives  For 
Monorch  Oils  Elected 


Long  Island  Petroleums,  Ltd  , 

advises  that  May  6lh  option  instal- 
me’-t  ef  lOhOhO  shares  at  -50  rent? 
und'i-  aet  eemert  with  F  H  Pooler 
g.  Co  has  rot  bee."  expi'cised,  and 
the  ag-"mert  has  te-Tn;na'ed 


,\  Die  noma  Stradivsrius 

(  HOUSE  OF  LORDS  ,5  o  name 

r\  renowned  omong  fine  egart. 

V  Cerefud-/  made  of  choiceit  all-Movana 

6  filler  and  the  finest  wrapper  money  con  buy 

for  unexcelled  smoking  pleasure, 

^HOUSE10|LORDS 

OeiD  STRIPC  •  CORONA  PE  LUXE  •  PETIT  CORONAS  •  LIllEt  •  QUEENS  •  PANEtElAI 


re  vyell  is  preparing  to  test  m  diate  drilling  program, 
al  3,260  feet  to  3.26,3  feet.  j  The  Bristol  reserv-ation  is  ap- 

*5*  '®‘  *•*  proxim.ately  five  miies  west  of  .'uc- 

•nn  Oils  Ltd.  has  aequireif  a  crssfu!  ga?  w-ells  recent’y  drilled 
rvation  of  19.200  acres  in  the  by  Canadian  Delhi  and  Central  I.e- 
•p  Rivpr  aipa  in  Township  68  due.  Production  is  found  at  around 
•  pd  about  18  milps  southeast  of  850  feet, 
eyvievv,  where  Paelfic  Petro- 1  •> 

ts  has  completed  several  ga.?  Pacific  Petroleums.  T,td .  renorts 


(With  Pondre  Oils  and  Scurry  Oils  i  .  '  reemr  i  .u 

m  the  development  of  twelve  and"  Assa.v  returns  on  a  core  taken  -ust  annua 
one-half  quarter  section.',  located  in  diamond  drill  hole  No.  20  on  .-hai enolde,? 


Ca!gai-v-R  Alier  Brovv  prp.?;-| 
dent  of  Century  riii.s  Ltd  was, 
elected  pre.sident  and  managing  rii- 1 
rector  of  Monarch  rtj.s  Ltd  at  the, 
fust  annual  gerc-ai  meeting  of  j 
.'harenolde,-.:  Harr.v  Rilling.  Ed- 


ns  nas  compiciea  scveiai  ga.?  Pacific  PetroVums,  T,td  ,  reports  and  Chamberlain  field 

,  ,  ,  It.?  Pacific  F’ort  .St.  John  .No.  4  _ 

»no  has  stak'd  a  location  for  j,.,  rinrlfica.siern  British  Co’.-  _  ,  , 

bird  V'-Pii  off-,?etiing  rroHuction  ,,  « qgg  fpp,  .p,  Pathfinder  Petr< 

hp  Ledur-Calmar  area  on  I.,:d  permo  -  Pennsvlv  anian  foimation  a  A 

mtton  2.5.  Townsnip  49,  and  tne  ,,  ,pp,  higher  than  iFc  top  ACqUirc  IV\OrC  A 

mg  bo?  been  swen  to  some  formation  at  the  Die-  .-Vnnoancpment  '.?  m 

iHian  nrillinp  (  o.  Mn.  Tno  ^\rll  wrl]  three  m:'e>  ;^\vav,  Che.snrr.  nre^idrnt  ^ 


the  heart  ot  the  rroduciive  area'^be  Blue  Rock  properly  of  Klon-  monton  di  iL.r.i  c 
of  Alherla.  It  has  taken  over  fifteen  bi'?'’  Keno  Mines  Ltd  Blue  Rock  Yandex  Corporis. .o  .vy  ei  cJ  n 
month.?  to  con.solidale  this  acreage  P'''r8rty  in  the  5  ukon  showed  ,53  v-ice-prc.?iden.  To  j 

lying  between  the  Leduc  and  Joseph ,  Sold  and  ,5  per  cent  lead  a.'.-i>tance  to  tn'  "c  ' 

Lake  oil  fields  and  surrounded  hv  j  over  15  feet.  This  -'void  was  managing  diiet.o.  a  .  -  ^  i 

the  Armcna,  Kavanaugh,  Elerslie ' from.P  R.  O  Walli.  re.'i-  a?.:i.?tant  secrcta.  -  ana 

;  dent  engineer,  w  ho  also  report.?  that  managing  direc.o:  v  a.-,  cr'aipn.| 

_  ;.'liidge  tests  taken  from  this  hole  Georgean  Partie.-  office  manager 

!  returned  good  values  indicating .  su'.cc  the  con-ipa-y.'-  I’-ccpt.ori  ml 
iUrriS  !  that  result?  aie  continuing  to  line  December,  19.50,  h'.r.g  appointed  to; 

I  up  encouragingly  w  ith  values  pre-  the  post.  i 

®09®  !  viou'ly  found.  Other  diiecto;.-.-  who  w  e.-'  re- 1 

c  ov  C  E  Other  vvork  oq  thi.s  propertv  r  ected  are  Dr  ’  R  McCrimmon. 
Pathfinder  which  adjoin?  the  .Sadie  claim  of  Pincher  Creek  p'v.?  cian,  secretar.v- 
iv  formed  I  United  Txeno  Hill  Mines  Limited  i?  trea.'iirr’-i  D-  .5  an  Fee  Edmon- 
V  and  rip- '  reported  to  he  progiessing  favor-  ton  demist:  and  M  Stanley  Moore. 


idian  Drilling  Co.  Ltd.  The  w  ell 

he  spudded  in  as  .?opn  as  a  rig 
.ailable 

inada  Southern  ,4illenbpe  Keno 

a.?sociate  companie.s  No  I  well 
1  farmout  of  10.240  acres  near 
Ip  Creek  m  ,«outhwe?tern  Sas- 
hewan  will  hr  spudded  in  as 
a.s  road  conditions  permit  a  rig 
■p  moved  in.  Th'  eontrart  for 


Pathfinder  Petroleums 
Acquire  More  Acreage 

.■Vnnoancpment  ■.?  marie  oy  C  E 
Che.snrr,  presidrnt  of  Pathfinder 


a.s.sociat'.s  are  Petroleums  Ltd. 


1952 . . . 


Tpvaro  Exploration  C  n  Jtnd  Mr- 1  Co  Ltd.  Calga 


^  I^r'kae  hP‘t*n  lot  fo  Roffpnl  Coll-Erontmar  Oil  ('o.  LM  hfl\ 1 C  P  A  .«rci  rtarx -t  rraAAurrr  rif  C'an.i  -  of  thr  old 
llL  L  I  (d  ^d  he  -  g  ??  "vv  brought  :n  the  17th  i,-riicat'ri  oil  dian  Exploratio-  Co,  Calgary:  J,  t-  the  outh 
icLmhenan  wai  n"  fo^  load  P'-'^'I'U-Fr  f^  Blair,  sol.cilor  Toronto,  a-vd 

inierP't  in  the  farmout  ^  Texaco-McC  oil  Wizard  Laxe  No.  K,,'hcr  A-  Co.  Ltd  Toronto.  Tne  _  .  T — “ 


er  rent  intere.st  in  the  farmout  ■'••v"'  ..-.''?-?  mi  »  z.a  a  j^^kp  nsner  m.  j.tn  l  oromo.  me 
„rripri  10  per  cent  interest  ^  ‘  ^^^b  *’"  'Pal  potential  ofiother  officers  o  fine  company  arc 

lAc?  r  -rll  barrels  daily,  based  on  a  re-  r  ,\r_  r  (-31. 


B  Curran  nre-i'dent  of  Home'oii  completed.  W'hen  this  is  done  if  .50  cent.'  each  ard  l  OOOOOO  issued  1 
Co  Ltd  Calg-rv  W  E  \''an  will  he  possible  to  utilize  277  feet  (or  properti's  and  agreements. 
CPA  .secietarv'-trea.surer'of  Cana:  of  the  old  vyo, -kings  m  order  to  get  Monarch's  finale.*:  statement  lu'ted  I 
dian  Fvnln,-af,n.-  ro  ("al-avv  ’  'o  the  outlined  mineralized  zone  a.secus  of  ,$228, M.  .1. eluding  $4.v69.-), 
^  Bia!?“i(0"  Te!romo!-a-;d  ^^kly  and  economically  -  c^h  on  n^d  a  -n  mves^ent ; 
.1  P.  W'alwvn.  p-  e.'ident  of  Waivvyn. ,  POS.?ible,  j  of  ,k64,886  m  Baro;  .-.Monai  ch  Nm  I ,  ■ 

t'. -V,-.  t  T  'r,,,.n..rn  m-nn  ‘  - — proriucing  wc.  Id  106  Baconsj 

i'b^^  «  ^  ■  TMvkpiA  CilwAP  AAAm  ’•i  'field  of  Soiiiherii  .-\lherta  Expen-! 

other  officers  o  ftne  company  are  Torbrit  Silver  Adds  m  seilmicl 

R.  N.  .Xdair  and  W.  E.  Allatu  Cal-  j  q  RcSCrvCS  '.siirvevs,  chicfiv-  m  an  18.000-aere" 

gary.  who  have  oeen  appointed  sec- 1  «  O'^SV/reivese  65  reservatio.n  14  mile.s  south-' 

letary  and  trea.'urei-,  re.'pective.y.  I  Offieia.?  of  Torhrit  Suve'-  Mines  |  ^ 

Mr.  Cne?'iner  ^nnouncr^  thstilitri.  rppor^prf  that  four  diamnnn  '-oport 

Pathfinder  Teti-e!eiims  Limited,  drill  holes  have  been  out  out  from  a^c've  devc  opmen'  per?  epr ! 
has  acquired  ail  oi  the  out.?tanding  I  underground  openings  and  that  0:i.?  .mii.d  be  announced'' 

shares  of  Alberta  Minerals  Limited.  |  they  have  cut  .silver,  lead  and  zim^  immediate.?  Mr.  Brow.n 

This  comnany  hold.?  netroleum.  j  mineralization  of  an  average  of  fol’ow  a  di-ectors’  mcel- 

and  or  natiira'  ga.'  ]ea?'s  in  .\1-  $22.25  per  ton.  It  is  e.'timated  that  Satu’-'dav  a'trr'onn  j 


other  officers  o  fthe  company  arc  Torbrit  Silver  Adds  ! 

_  R.  N.  .Xdair  and  W'.  E.  .Mian.  Cal-  Ia.  A.*.  Dowiaaiuoa.  ' 

•nn'«  immediate  drilling  and  de-  fl'^w  te.st.  T  he  well  topped  g^pv,  who  hav  e  been  appointed  sec- 1  Ore  KeSCrveS 

oment  roRvanr  V  ’"ifetary  and  trca.'urer,  re.'pective’.v.  I  Offie.a'?  of  Tm-hrit  Silve-  Mines  | 

d  hv  the  sale  of  treasury  .shares  ‘Udicate  about  .58a  feet  ot  D3  zone.  che.sher  a'so  announces  that  ,  r,td  ,  repor'ed  that  four  diamond 

rival'  interests  and  the  diiee-  ^oovethe  vvater  I  ne.  j  Pathfinder  T'eti  oleiims  Limited  drill  holes  have  been  out  out  from 

have  authorized  an  application  '  has  arquired  all  ol  the  out.<tanding  |  underground  openings  and  that 

st,  company  s  shares  for  trading  Bralome  tO  DevelOD  (.shares  of  .Mberta  5rinera!.s  Limited.  |  they  have  cut  .silver,  lead  and  zinc 

te  Calgary  Stock  Exchange.  /“'bib  iThis  comnany  hold.?  netroleum.  |  mineralization  of  an  average  of 

,j.  .J.  Gray  Rock  Proparty  'and  or  natura'  ga.'  ]ea?'s  m  .\1-  $22.25  per  ton.  It  is  e.'timated  that 

-rangemenM  have  been  com-  Vancouver— Bra loien  Mine.s  Ltd.iberta.  In  addition  to  these  lea'e  the.'e  re.'u  ts  at  the  8(K1  foot  level 

■nan*  "  j„nii„»  nf  a"  ex-  u  .  j  .  .  ..  interest.:,  re.'f rv-at inns  in  .-Mnerta  will  add  2'7  to  .3  yeans  .vupPiV  of 

’r  vVel-  ^r-  BrLl/a  retro-  R'->t'.'=h  Columbia,  agg-egat.ng  , ore  to  re.sei-ves  already  placed  at  ,5 

«  ild.  and  «sson"es  on  f3m-  under  term.?  of  I,;,,,  ,,  .qnooo  aeves._  have  a'so 'years’  .?unp’- 


April  Producl’ion  of  .f 

Macassa  Holds  Steady 

Toronto.  —  Ltd 


[r  of  rro'vn  Ipasps  bPT^^Pen  ttnr  ‘‘  ^  *  iPpirojriims  Izimitrd  a  sunstantia!  |  out.  of  pvirnmsrs  for  ririditionsl  esn- 

and  nrumhelirr  fio!d.«  oij''Tj‘ir,.  siako  in  tho  o  ’  cxnlorat.on  aotivity  ;  ita!  expenditure  ;»nd  has  written 

outiV-ccntal  Albrrta  Thr  well  P!an-s  of  Braiornp  Minr.s  call  for  in  Western  Canada.  loff  SToOOOrt  m  deferred  develop- 

''hr.  known  as  Britalla-Sinconv.  driving  a  crosscut  1.0(in  feet  long'  .Negetialions  are  under  way  forimenl  and  denrecialion  At  Ma"ch 
rm!  No  1.  '  and  300  feet  vertically  below  the  ^ne  acquisition  ot  additional  acre-,.31  rqt  w-orkmg  capital  amounted 


In  addition  to  renaying  .Mmingj  '  j 

C'orp  of  Canada  $1  7.39.000  .sjnre  Toronto.  — -  Mara.i.-a  Mutes  Ltd  i 
19.50  Torbrif  ha.:  provided  ,$700  900  report.?  bullion  produ.ition  for 
out  of  earnings  for  add.lional  can-  --'PP''  valiicri  at  .M320.50  a.?  com- 
ita!  exnenditure  and  ha.s  written  Peied  vvirh  '  the  eorre- 

off  $7.50  090  in  deferred  develop-  'Poobnig  ment.n  ot  !9rt  Pi  oduction 
menl  and  depreciation  At  Ma"ch  ^b*^' 

'>1  v'st  nulled,  ''.vith  r»n  3\ti ace  i ecovery  Af 


,st  'of  the  initial  well  will  he  J  age. _ _ _  ,  $.536  700  tne  pre.?ident  report.?.  H2  095  mils  ^nil>V  m’^Ma^eh  with 

.e  .**0  per  cent  by  Bntalta  and  *50  HmvnAVflrH  nroieetion  m  1^1  .  ^  ■  >%i  average  reenvery  of  $1092 

rent  by  New  York  intere.st,?.  'mils  dow  nw  ai  d  pi  ject  on.  FranCO  Olls  RcpOltS  Shemtt’  Gordon  Plans  lion. 

Irillmg  the  initial  well.  Brital. a  The  piopeiiv  wa.?  acquiicd  b.>UQ_.  p  ijt  i  ec^  cqa  ■C-i.lu  Ca-„a,  '  Product  on  for  the  Jir.'t  lour, 

cam  an  undivided  .39  per  cent  Gray  Rock  Mine.?  Ltd.  from  Bel-|'^5'  rrOTir  OF  .Cariy  SraiT  OH  KCfincry  (months  of  the  current  year  was 

est  in  the  original  vvell  Site  and  ai  d  has  been  under  |  „  -  I  Edmonton. — Initial  work  on  the ;  moderatel.v  higher  than  the  com-i 

individed  37’2  per  cent  inter-  development  for  three  years.  .\te.st;  Franco  Oils  Ltd  and  sub,:idiaries  snnoo.OOO  nickel  refinery  to  be  parable  year  ago  period  being 
n  the  remaining  acreage.  New  slightl.v  more  than ' a  net  profit  of  $54,580  fori  built  at  Fort  Saskatchewan,  about 'valued  at  $513,155  again.?l  $535,050  i 

<  interests  vx'ill  earn  an  un-  spy^n  long  ton.?  of  antimony  sul-i'f'’’^  compared  with  a  loss  of|20  miles  northeast  of  Edmonton,  is  i  Production  vva?  tiie  result  of  46,210; 
led  20  per  cent  interest  m  the  pbjde  handoobbed  from  value  of  _  (expected  to  begin  within  a  month,  tons  of  ore  milled  with  an  average! 

inal  well  sit'  and  an  undivided.  J282  50  per  ton.  The  shipment  aver-'  Franco  has  an  interest  in  71  heavy ;  according  to  a  statement  here  by  recovery  of  $11.10  per  ton,  corn-' 
per  cent  interest  m  the  remain-  aged  50.2  per  cent  antimony,  OIP  wells  in  the  Lloydmin.ster  area|gpnera1  manager  H  H.  Hales  of  pared  w  ith  44  406  tons  of  ore  milled 

acreage.  p'r  cent  ar.senc  wiih  t.  aces  of  lead  “  '5  w-holly  owned  w  ell?,  a  50  per  !  Sherritt  Gordon  Mine.s  Ltd  Pre-  with  average  recovery  of  S12.(15  per 

❖  *1*  *1*  ,  zinc,  copper,  silenium  and  tellurium  cent  inter'?t  in  eight  others  and  ( hminary  work  is  in  progress  Mr  ton  in  the  .:am'  period  of  1951.  i 

tw  Continental  Oil  Co.  of  Can-  Bralorne  Mines  will  name  three  rovalty  intere.st  m  48  other.?  Com- 'Hales  said,  for  the  purpose  of  as-  — - 

Ltd.  announees  it  will  drill  a  of  the  fve  Grav  Rock  director?  It  pan.'  .?  reserve.?  are  estimated  ati.semhling  additional  data  The  produrtion  of  cement  m  Can- 

cat  in  the  Princess  area  of  j,  understood  that  the  agreement  9.9(ip,9riri  barrel?  The  company  con-;  '  tVhile  rve  have  not  broken  ada  reached  an  all-time  high  in  1951 

iiem  Juberta  and  four  devel-igives  Bralorne  the  right  to  acquire  trols  19  683  acres  in  the  area  andiground  yet,  this  is  expected  to  start  wnth  an  output  of  18,900,000  barrels 

Aot  wells  at  Leduo.  Company! control  at  Gray  Rock  Minei.  Iplans  a  20-’well  program  from  1952.lwithin  a  month,’  he  said, _ _  .  Ivalued  at  $40,200,000.  _  _  » 


Sherritt’  Gordon  Plans 
Early  Start  on  Refinery 


If  you  wanf  to  reach  the  French-speaking 
instifufional  market; 

If  you  want  to  reach  the  buyers  and  policy¬ 
makers  in  French-speaking  Quebec; 

If  you  want  fo  reach  the  thrifty  French- 
Canadians  who  like  to  buy  insurance,  invest 
their  money  or  expand  their  business; 

If  you  want  to  reach  into  the  export  market* 
of  France,  Belgium,  Switzerland  and  North 
Africa; 

Then  join  your  competitors  in  the  advertising 
columns  of 

'  L'lnformation  Financi^re  et  Industrieiie" 

Coaoda’s  and  Nertfi  America's  only  Freneh-Gnguagq 
finaneiol  poper  «  .  •  for  thirty  yean 


tlNFORMATIQN 

riNANCIERE  ET  INOUSTRISLLE 

282  Notre  Dome  Street  West 
MONTREAL 


THE  FINANCIAL  TIMES,  MAY  23,  1952. 


CLOSING  QUOTATIONS 
MONDAY,  MAY  19 


MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  MAY  19 


CANADIAN  ACTIVE  BOND  PRICES 


ClinlnR  qiiolatJons: 
Mav  1932 


Municipal  Bondi  KIk  Falls  .V7S  Pd 
Clown  4i,/B9  96,110  •  •  •  •  f  sWa?‘'4' M 

Halifax  3'4/6j  84  00  ■  ■  •  •  "oi/  VKQ  w 

Hull  3',i/6;!  .  86.00  9''  ^ 

Levis  5/34  100.00  103.00  "J,”  ^  f « 

MVtnn  'll-yfiK  87  00  "'.V.  'I 


IP.'l -62  1931-32  Ciirr.  V'd. 
Hich  Low  Pnea  T. 


12  .87 

1  59 

4.04 

SO 

1  59 

0  43 

4.00 

3  15 

5. SO 

1.25 

1..85 

0.40 

3,17 

51.79 

500 

62.61 

s.oo 

L50 

0  40 

12.25 

1.59 

5  08 

2.25 

I  42 

79.17 

5,00 

4.r>:i 

1.00 

3  92 

1  on 

f  03 

2.09 

7  03 

LOO 

2.40 

1  no 

.tS 

4  7,5 

261  16 

A  on 

2  50 

27  00 

2  50 

i  33 

1  00 

11  63 

b  00 

4  :i 

1 49 

2  87 

0  75 

SC*  72 

7  00 

6  28 

.1  no 

147  04 

4  00 

S  20 

0  50 

5  29 

0  so 

15  41 

SOO 

2.00 

2  SO 

1,50 

3.81 

1.50 

1:1.37 

4.00 

4.43 

0.85 

19  .90 

4  25 

327 

1.00 

J.19 

0.70 

3  47 

IRON, 

4  11 

0  90 

4  16 

1,90 

0  i>.> 

0  so 

0  19 

P  19 

2 

1 .3.5 

1  .8'l 

0  4  5 

S  ^2 

7  ttj 

S  «3 

S  no 

.*  Oi 

1  29 

1  70 

0  VI 

405  76 

4  no 

IP  39 

8  O  'Y 

4  34 

^  <<0 

Sc 

5  no 

1  .M 

0  89 

2  41 

1  on 

-iO 

1  (^0 

e*'  M 

fi  no 

41  16 

12  no 

0  TO 

2  20 

0  flO 

P  23 

f  rv) 

3  2.8d 

0  92 

0  ^0 

0  ‘.8 

f  04 

2  no 

0  88 

0  2n 

1  78 

0  50 

2  63 

1  SO 

23> 

24^11 

2.V4 

.5  94 

25' 4 

27 

6  67 

14 

0 

IO.'b 

4.23 

5.5 

40 

4.5 

8 

IR 

27 

4  63 

10*4 

5' 2 

3' 2 

7  28 

9% 

U'-i 

123 

96 

102’2 

4,83 

53’:, 

46 '2 

47% 

7.28 

13’4 

6'« 

7 '^4 

5,16 

40^ 

26 

30% 

4  92 

4.3 

3Ub 

6.35 

8-*4 

7*2 

a% 

102 

.53 

98 

26 

3  81 

10 

15'2 

U3'8 

6  30 

4.3 

39 

34 

3  83 

PILP,  PAPIR.  LLMBFR  SfClRITIKS 

100  Abilihi  Com  22',  II  L 

1  .30  Do  Did  23’|,  24’,  2; 

1  80  Anslo-Cdn  PAP  38’,  23',  2 

0  43  Ansip-Nfid  Dcvcl  14  9  II 

3  ;3  Bathurst  A'  33  40  4.- 

1,25  Do  'B'  ..  .IH'a  18  2' 

D.40  BC  Forest  Prod  .  10',  5’j 

Brown  Co  Com  .  16'',  O’,  1' 

5  00  Do  1st  pfd  ..  123  96  102 

i.OO  Do  2nd  Did  53 46 '2  47 

)  40  Cdn  West  Lumber  13'4  8', 

1.30  Cdn  Wircbnd  ‘A’  40',  26  30 

!.25  Consol  Paper  ..  4.3 '2  31',  ;>4 

Cor  Paper  Com..  8’,  7'2  8 

i.OO  Do  Dfd  .  102  98 

.00  Donnacona  _  83  2.5 28 

00  Donohue  Bros  19  15'2  ua 

.00  Drvden  . .  4.3  29  .84 

00  Eddv  Paper  'A'  .  2  5  19' j  22 

00  Fia.-er  Co.  mew)  18'.,  13  IS 

75  Do  pfd  ,  103':  99  99 

on  Ca.i  C  O  Pfd  99  ,  99  9  3 

30  Gt  Lake  Ppr  Com  23’,  13  -  I. 

,50  Do  'A'  31':  t6'4  46 

00  Hendcr  Com  .  1  '2 

00  Do  pfd  .  .  30  63  63 

40  Hinde  A-  Daurh  82  24',  29 

73  How  Smith  Com  26  ,  18':  '8 

09  Do  pfd  30' 2  to  12 

no  Inti  Paper  Com  .  om,  »ii.  4.1' 

Oil  Do  pfd  ...  189  107 

39  MacMillan  ‘A’  .  26  20  20' 

SO  Do  B'  ....  28  17  ,  19 

09  Mersev  Paper  ...  94  83  8.7 

00  M  A  O  Paper  ...  .84’4  21’4  ^8' 

30  Powell  River  .  30  21  -o' 

30  Price  Bros  Com  oe’s  26 'j  28’ 

00  Do  pfd  101  89  90 

83  Rolland  Paper  21'$  10  10 

25  Do  pfd  89  73  80/ 

00  St  Lawrence  Corp  49  28':  35' 


Algoma  Steel  ...  61'$ 

.Amal  Elect  .  16': 

.Atla.-  Steels  .  23', 

Bcattv  Bros  12’$ 

Rickie  Scagrace  2  "9 
Bii'.iinclon  Steel  28. 
Pur  aid  Div  Dock  6‘, 
Can  f  vA  F  A' 

Do  'B  125 

Can  Iron  Fnri’-ies  22  : 

C  rin  Mach  lie  v  8 

Can  W  r  A  C  *A’  180  : 

Do  'B'  98'; 

Cdn  B'.onre  Com  12 
Do  pfd  19.5’, 

Cdn  Car  A  F  Com  •  ; 

Do  '  A  19 

Cdo  Fairpks  Com  26 
Do  pfd  .  1/4 

Cdn  Gen  F  eet  .  42o 
Cdn  l(c  Macnin’v  4  63 
Do  A'  19: , 

I'rin  iPcrrsoURnd  100 
Cdn  Locomotne  ,  .88  - 

Con  Marconi  .  .  "  ,  ; 

Cdn  Vickers  22', 

(  rin  Westing'' ;-e.  82 

Cliatco  Steel  Com  I’’, 
Do  pfd  8'; 

Cockshutt  Fm  Ed  29 
Coghlin  B  J  1'’4 

C  ra  g  Bit  8' 4 

D'.-her-Steel  Co.-n  28. 

Do  A'  28 

Doin  Bridge  sa 

Dorn  Electro  4  9o  ; 

Dcm  Engineer'g  82 
Dom  Et'driCo  Com  '3 
Do  pfd  192 

Dom  Sll  A  Ceal  2.8': 
Dom.  Struct  Steel  21 
Eastern  Steel  . .  K’, 

Easy  Washing  s'- 

Empirc  Brass  'A'  22 

E.namel  A  Heat  . .  19 

F'lt  Ltd  Com  ,0 

Do  A'  13 

V'as'n  Easlencrs  '8 
Ford  .  70 •; 

Do  'B'  78 

Gen  S'cel  Wares  28 

Do  pfd  lufi 

Greening  Wre  ai, 

Ha'nn  Brass  Com  16', 

Do  -A'  '5 

Hamilton  Bridge  "i-. 

Hares  Steel  4' 

IngersOll-.Mach  o': 

Inglis  .lohp  '8' , 

Inter  Metals  'A‘  .  32 

Dn  pfd  19.8': 

Ke'vinator  '8 

McKinnon  Struct  2- '4 

Do  Did  . .  92 

Mas'e.v-Harris  ..  13  4 

Ma.wrell  Ltd  ....  7 

Mitchell  Roht  ..  ,88 

Ml!  Locomotive  19': 

Mernson  Bro,  in  3 

.Mt  Roval  .Metals  i  ; 

Xat  Steel  Car  8.l”4 

Niagara  Wire  ..  ."i 

Oet  Steel  Com  '9 

Do  pfd  ....  :  •.!!  1 

Page  Hcr.scv  T' 

Pressed  Metals  2’  ; 

Revno  ri.s-Cov  'A'  '8 

Rsipr'  t  -op.  R  L  8  3 

Rui^seli  Indus.  ..  "7 

Sai’gamr.  Co  ...  '9 

Pare  A  Bridge  ..  '3 

N  S’ats-  Co  II 

Steel  Co  of  Can  I'l 

Do  pfd  ‘7 

prow  ell  perew  *A*  29 

Do  B'  19 

To'or.to  Iron  Com 

Do  'A'  18  4 

fp'ted  Steel  I't, 

Watereus  Co.m  8'j 

Do  A'  12 

Westcel  Products  23 


PUBLIC  ITILHIES  SECLRIIIES 

3  Ang.-Cnd  Tel  Pfd.  4! '4  :'.9 

1.3  Bell  Telephone  II ’s  34’, 

19  Brazilian  13’$  19', 

73  BC  Electric  pfd  .  191  87 

'0  Do  pfd .  90  77 

)fj  BC  Power  'A'  ...  34  28', 

TIo  B'  4  10 

10  "Br'  Tcle-phorp  34’,  .32 

1.9  Can  Nm  Power  .  12':  9': 

in  Cdn.  C»i!.  Pfd.  19.',":  07': 

10  Consumer*  Gas  If':  I2’« 

Ea  1  Kootnv  Com  lo';  3 
Do  pfa  89  6(1 

EoT'cn  P'wr  Sec  S3  C" 

Do  pfd  .  30  M': 

'0  Gat  neaii  Pn-., cr  .  2'',  'S', 

p9  Do  1  .1  pid  ...  11'':  19' 

in  Dei  2nd  pfd  ...  199  9.3 

.0  lefcr  Power  ....  191 ’$  48 

in  Inf  utilities  39  2'': 

Do  pfd  .39  29’, 

Interprov  Utilities  3  90  2  ero  : 

n  Jamaica  Com.  ...  13  9 

0  Do  pfd  19.3  98  , 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


MacLaren  P  &  P  63  49': 

Maritime  Tel  18  13 

Do  pfd  ...  17’,  13 

Mexican  L  &  P  3',  2  63 

Do  pfd  8's  4’, 

Mil  Island  Power  .20  10 

Mtl  Telegraph  31';  .’tO 

Nfld  L  &  P  20’,  17 

Nova  Scotia  L&P  21  20 

Do  Did  .  no-  104 ij 

Power  Corp  ....  32'’4  20': 

Do  1st  pfd  ....  115  107 

Do  2nd  pfd  . .  57  49’, 

Prov  Transport  .  16'j  12', 

Quebec  Power  ..  20'a  17 

Quebec  Tel  A'..  15’,  II 

Sgn.v  Pow  pld  ..  103':  97 

Shawm  Com  ...  47',  ,81': 

Do  *re  pfd  ...  48  40 

Do  41:  pld  .32  43 

So  Can  Pwr  Com  27':  2.3 

Do  pfd  120',  no 

Twin  City  Com  .  14',  7': 

Do  pfd  .32':  32': 

Union  Gas  ....  2.3':  17'; 

Unit  Fuel  'A'  ...  39  32 

Do  -B'  ...  23':  19 

53  Pit  Koot  pfd  .  Ill  17 1 

Win  Flee  Com  .  18  ,  ...3 

Do  ptd  191  90 

TE.VTILE  SEClRItUS 

Bates  A  Innes  I’l,  19 

Be'd-Cort  ..  17  1.8 

Do  pfd  ...  18',  13 

Biltmore  Hats  . .  8  .3 

Do  'A'  ..17  12 

Biuck  .Mills  'AV.  24  18.'$ 

Do  B'  13':  7 

Butterfly  Hose  12',  6'$ 


1931-32  1931-32  Curr  VId 
High  Low  Price  ‘'r 

63  49':  .30  6  09 

18  13  la',  fiS.l 

17’,  13  13'4.A  460 

3 ' ,  2  6.3  2  83 

8's  4’,  6', 


49’,  51 

12',  12'j 


1931-32  1PM-.32  Curr.  Y'd. 

High  Low  Price  De 
IN3FST3tFNT  SECVRiritS  • 

Argus  Corp  .  13':  9’,  II':  3  22 

Do  pfd  .  92  73  8.8  3  42 

Cdn  Gen  Inv  .  .  28  20’$  21!':  3  08 

Cdn  Gen  Sc  83',  60  8.31$  12  37 

Cdn  Ini  Inv  Trust  14  II  II  ,3.64 

Do  pfd  90  82',  82’,  6.04 

Cdn  PAP  Inv.  .8  4  .3 

Do  pfd  .  50  26':  50 

Cons  D  S  Sc . I  30  .65  I  13 

Do  pfd  .  30  22':  .30.A  3  00 

Dom  A  An  In...  201  1.33',  201  6  96 

Do  pfd  .  ...  100  93 

Dom  Scot  Inv  ..  13':  9'$  11’$ 

Do  pfd  .  48  >4  42  43  .3  82 

Econ  Inv  Tr  ...  27’4  23  24  4.16 

Hydro-Elec  Sc  .3'4  4.20  4  20  .3  9.3 

Invest  Foundation  80  18 '4  28  I  03 

Do  pfd  32  30’4  .31':  3.83 

London  Cdn  Inv  3.30  2  60 

Thud  Cdn  G  In  3':  4  63  4  73  7  60 

Uii't  Corp  'A'  .80  23  26':  ,5  66 

Do  'B'  ti':  Xt-i  39':  6  08 

EOttHSn  FF  SF.CURIITES 
.Acadia  .Atl  Com.  R'$  3  3',  8  in 

Do  'A'  21  16  ;  16':  7  28 

Do  pfd  in.3  94',  99':  3  02 

Blue  Rihhon  Com  ”8  22  2. 1. A 

Do  pfd  .  .58  48  I  :A  3  82 

Bowes  C  o  'B'  6'i  4,8  60  I  81 

BC  Parkers  'A'..  22  13'$  16  4  ro 

Do  'B'  .  .  21  9';  12  5  88 

Burns  A  Co  ‘A’.  30  .86  36  S  34 

Do  B'  4.8  26  27  7  40 

Can  Bread  Com  .  4  73  2  .30  2  73  3  64 


1931-52  1931-52  Curr.  Y'd  I 
High  Low  Price  %  | 

16':  13’4  15':  3  33  i 


Government  of  Canada  ',',^’5, '31?/®'’  Sll!? 

Rnnrt,  Hull  3'/:/6.'!  .  86.00 

„  .  .  .  oa  »  1.  a 'Levis  5/34  lon.nn 

Rate  Maturity  Bid  Asked  ^,.  .8i:/66  87  00 


1.51 

1.00 

Cidwl  Lnn  Com 

18 

15 

151 

6.85 

1.50 

Do  1st  pfd 

30': 

30 

.89 

3.21 

1.00 

Do  2nd  pfd  ... 

18', 

16’$ 

16’| 

3  25 

2,40 

Cdn  Celanese  ... 

68 

.88 

39 

9.66 

1.75 

Do  1st  pfd  .... 

39': 

32 

3.8 

9.66 

1.00 

Do  2nd  pid  . . . 

24 

18 

19': 

0  79d  0  -O 

2  28  2  09 

0.42  2  90 

0  4ld  0  10 


0  56d  9  40 

0.97d 


Cdn  Conv  'A'  ...  9  z 

Do  'B'  ....  6' 2  5 

Cdn  Cor  Com  ...  92  611 

Do  ptd  . 21 

Cdn  Si.k  ....  26  21 

Critic  Kn  I  ...  22  16 

Cicl  Bar  Knit  1 9  .i 

Dn  A'  '7  U 

Cons  i  P'vtiie  Com  26  ,  '6 

Do  pfd  C't  17 

C'o.smps  Imnerial  31  17 

Dom  Corset  13':  9 

Dom  Fab  Com..  29  1.8 

Do  2rd  pfd  ...  J!  ’ :  22 

Dom  Textile  ....  16’,  19 

Do  Pfd  ....  176  III 

Dom  wooEens  '63  » 

F,-mond  \1  pfd  21':  17 

F  hi  e  Pi  od  Com  12:  7 

Do  pfd  8  :  7 

Hamilton  Cot  ..  2°  :  17 

Haid'ng  Cvpts  ..  12',  7 

Hub  Felt  Com  ..7"  3 

Do  'A'  . .  17  8 

Lnda  Hose  Cm  .  3  2 

Do  ‘A'  ...  II  7 

Mercury  Mills  3’,  2  23 

51on  Knit  Com  .  23  12’ 

Do  pfd  ....  98';  82' 

Nat  Hose  '.A'  ....  9  7 

Do  B’  ..  9«g  7 

Pin  .Mfg  Com  ...  16  U 

Do  pfd  ....  23  22 

Penmans  Ltd.  .  88  46 

Do  pfd  147  99 

Rentrew  Te',t  8  4  -n 

Riverside  Silk  'A'  8.>  21 ' 

Do  'B'  '5  19 

Robinson  Cot  ...  16':  4 

Silknit  Ltd  .  2-8':  ’.9 

Do  pfd  .  37  -4 

Tooke  Bros  7':  3' 

Wa basso  Cotton  .  25’,  1.5 

Wcilev  .M  pfd  .  91  89 

Woods  .Mfg  .41  27 

Wool  Combing  23  II' 

A'ork  Knitting  '.A'  6  4  ,-.(i 

Dn  'B'  4  I  39 

CONSTRK  IION  SiEft  RIlHk 

Biant  Roof  I”,  1.8' 

Building  Prods  .'6':  .9' 

C  Cement  Com  .  98  .33’ 

Do  ptd  .  29’.  23' 

C  CrshriA  C'lt  S  7 
Can  Floor  'B  l^',  13 

C  Varn-sh  old  ..  18  '2' 

Cdo  Diedge  .38’,  27' 

Dom  Tar  Com  ■■9'$  .8jt 

Do  pfd  22' 2  '9 

Foundation  Co  19 

Gi  psum  Lime  •'■2' 2  2!’, 

Lmp  Varnish  29  16 

Int  Paints  Com  .  16'.,  s 


Do  pfd 

56 

46 

47 

533 

Can  Sr  Dm  Sugar 

23 

17% 

.5.72 

Can  Packers  'A'.  . 

43 

32 

.8,8 

4.53 

Do  B  .. 

39 

25^4 

27 

5.56 

Can  Starch  _ 

40 

28 

35 

7.14 

Can  Vinegars  .... 

11’, 

ii’i 

8  51 

Cdn  Bakeries  . 

12 

a 

9 

5-35 

Cdn  Canners  . . . 

34': 

24': 

31 

6.45 

Cdn  Food  Com  .. 

4.60 

3  00 

3 

Do  A'  . 

9 

4'$ 

5', 

Do  pfd  . 

70 

52 

57 

7.90 

Cdn  Salt  . 

6’-, 

5 

5% 

3.63 

Catclh  A’-  . 

1 

12 

13' 2 

3  70 

Do  -B' 

22 

16 

22 

4 .55 

1  035  Shea's  Brew  'A'..  16':  13’, 4  IS'j 

J  2  00  Do  'B'  ...  33':  28  28 

4  1.35  Sicks'  Brew  _  21':  18.  I8’4 

!  I  90  Itnil  Distillers  .  28  20*  20A 

)  4  09  Walker  H  G  A  W  60'4  41':  42', 

)  1.00  West  Can  Brew  19  15  16 

TRUST  COMPANIES 

I  1.00  Chartered  Trust.  3.3  26  26 

I  5.90  Crown  Trust  .  130  IlO',  linii 
»  1.20  National  Trust  .  .80',^  23  2.3 

»  1.40  Tor  Gen  Trust  39  28  28 

LOAN  COMPANIES 

1  2.00  Cai.  Perm  Mtge.  53  43  45 

1  6.00  Hrn  A  Er  Mtge.  145  115  116 

5  00  Ontario  Loan  .  136  lin’4  llO’, 

1  3.50  Toronto  Mtge  117  105  105 

OIL  A  RUBBER  SECURITIES 
0  40  Andian  National  .  1R’$  7  16', 

:  0.50  BA  Oil  .  26  I9'4  22', 

i  I.OO  Cdn  Oil  Com  ....  30  17"4  27 

I  8  00  Do  8''r  pfd  _  13,3  119  144 

I  3  90  Do  388  pfd  _  192  93’4  97': 

I  4  110  Do  474,  ptd  _  99  75  SO', 

2  10  Dom  Oilcloth  ...  12  S.T,  84 

4  00  Goodyear  Com  ,  195  92  97 

2  90  Do  pfd  .52':  •'>  47', 

9  63  Imperial  Oil  l  td  45  27’,  26 

190  Infer  Petroleum  .  39’,  13  li4'j 

!  no  McColI-Front  4.3'4  18’,  85 

4  99  Do  pfd  ...  99  89  9'' 

9  17',j  North  Star  Oil  ..  8  6’,  7’, 

0.26  Rovalite  Oil  _  29'4  12',  18'., 

140  Stuart  Oil  pfd  ..  29',  IR'j  17 

0  60  Supertest  Pete  ..  18'$  13'$  1.8’, 

5  00  Do  pfd  .  102  95  97 

1.20  Viceroy  Mfg  22':  10  22‘: 

TRA.VSPORTATION  SECURITIES 
1.90  Can  SS  Com  .  70  21',-  .9 

2  50  Do  pfd  .  59':  13’,  1" 

1  75  Can  Pac  Rlv  40  23':  .'>5'; 

MLMNG  A  METALLURGICAL  .LCUK1III..S 


3  53  8  $ 

7  1-'  J 
7  20  t 

3  84  “  f"; 


8  Nov  1/32  99':  100  Montreal  3/60  89.50 

■„  Nov  1/32  99'$  100',kionlipal  3/64  86.00 

;  Mar  1/53  99',  99’slMonlreal  .8/70  81.7,3 

2'„  Nov  1/33  .  99':  190  iQuebec  3I2/64  87  .V) 

2’,,  Dec  15/54  98',  99  St.  Bon  .face 

2',';!,  .Inly  1/.36  97',  98',4|  3  31'  4/77  73.00 

3'7,  Nov  1/56..  99J,  190’,  st.Jolin  4',:/71  102.90 

;i';,  May  I/.37  .  98’,  W’K  pi,,  Rj,,  31^/53  gT.OO 

6'';.  .Tan  1/.69  .  97' 


•  L.Sf.J.Pa  b/Hl  191',4 
McC-F  f)  .'i/71  86 

•  •  ■  M.  Leaf  3'’4/63  94 
•••  M-Harris  3/66  87 
.V.BSAC  3 '2/63  92 
Ogilvie  4/67  .  93 

••  Painn  3'2/68  92 

•••  ’enman  3 ','4/68  89 


W'mount  4/.34  99.00 


'coii'vr  5/65  103.00  110.00  pmv  Tra  4/62  91 


3.84  3',,  Feh  1/62  .  95'$  96'$ 
4.33  3-;,  Oct  1/63  9.3',  96', 
4  80  3'4'k  Jiinel/66  94'$  95’$ 
5.00  3'/o  Sept  1/66  94':  95'a 


QOS  W  mount  4/.i4  99.00  Sim’.son  SVi/eO  96 

Qv"  wMWind’r  3', 2/75  79.00  83  00  u.Amuse  4/60  98 

Qjs"  k,,,"iWi'peg  4',2/60  105.50  .  •  StI  of  C  2’4/.37  87' 

94',  *95'q1  rnrnnraiinn  Rnnric  WCBre  414/65  93 


37o  Sept  1/66  94':  95'al  Corporation  Bonds 

2’4';E  Junel5/68  90’,  91’4 

3/0  P  Call/66  88’4  Convertibles  or  with 

Warrants 


4  44  \  '  ,  ,,  J  ,  Warrants 

5  17  1  Government  of  Canada 

4  52  Guaranteed  Abitibi  4'4/61  99', 

a-24|CNR  2’4/67  ..  90.25  91  .'23  SU  5/67  103 

CNR  3/59  ..  .  97.00  98.00  An-CdliO  4/64  IJ- 

n  43  CNR  3/66  ....  93.7.3  94.75  g^ryueM.Vah  11.1 
3'24  CNR  2’,/7I  90  23  91  "5  1$  'J  ,  3'i!/6  12’’  ' 

747„|CNR  4':/.36  KM  00  Oil  J  2/M  12- 

-  ?w'PNR  4’. '33  104  00  ^  Blew  4'2/.i6  9j 

5  12  CNR  4  ,-.i.>  104  00  c'pR  ,7I:/66  111 

4  99  Provincial  Bonds  epf;  31, /7()  I  to 
'’'ilBr  Col  3/69  87  00  '('  Sou  f)  3/61  12.8 

'  Rr  Col  4':/3V  10.8  .-yi  iDin  .SAC  4,61  100 

'•-'  Mail  2'i/63  85  00  88  oiilljom  Tex  1/66  98 

'"■’Man  3/67  87  .'lO  89  aOjGenI’ei  I'j/KH  137 

2  90' \4  ,, 4  (/fi2  IflOnolOlOO  fJIPIaiii.s  2/66i:!.'i 

2  86Imb  )'j/6l  inooo  lilt.  Pipe  4/70  332 

■♦■’’'NB  3',/57  9400  97l»ii.liipiler  Oils  127 

2  1"  NR  3/59  ,  9000  92  50 Ipow  Cp  4 ' .-/OS  in.i’j 

137iNR  3'4/60  .  8a.,30  91  50]S'tCil  P.  4/70  93 

6  24  VB  2’,/66  ...  81  ,30  .  iTr  Fin  4/66  96 

■4  1''  NB  4/63  9.8.IKI  97.00  Tr.  Fill  4/6.3  lOR 

3.15 1  NB  3/64  84.00  87  00Tr.  Fm  4',2/67  100 

5.34  jxB  3'2/65  ...  87. .30  90  50  TrEmp  O  5/66  116 

INS  3/36  _  96.00  99<iOTriadO  4'2/67  11.3 

2’,  66  ...  83  1)5  88.00  WC  Blow  5/67  97 

1 -I -•  .N.S  3,  .iR  .  94  . 'kl  96  75 

3  44  x’S  .1  67  .  87  75  Indusliial; 

4  Jw  .\S  3/68  .  87  ."kl  \hiiihi  '/■  5'/  04 

Out  4,61  ...  101  23  102  23  a  *  J,,'  ,3 

87.00  89.00 


2  27 

1  20 

Do  pfd 

0  23 

9  15 

Milton  Brick  Co 

6,63 

2--40 

.Nat  Sew  P  .A 

4  16 

0  89 

.Serf  &  Co  A  . . 

3  41 

1 .2.', 

Shorwin-WIms 

29  13 

7.00 

Do  Dfd 

4  69 

Standard  Clay 

:.o0 

1  no 

St  Pav  Com  .  . . 

11-62 

1.87' 

Do  pfd 

MILLING  &  GRMN 

1  >4 

0  *'0 

Cell  ng'.vd  Tcim 

I 

0  .50 

Do  Df(i 

1 

federal  Gr  '.A' 

3  30 

1 49 

Do  nfd 

66  40 

4*N) 

Inter  M  g  nfd  . 

4  11 

1,69 

Lake  of  Woods 

47  43 

7  no 

D'-i  pfd 

2.27 

0  50 

Map’e  Lf  M'd 

1  27 

0  (U 

M  d'and  Sc  Pac 

4  3! 

n.bO 

.McCabe  Gr  A' 

3  62 

0  60 

Do  'B' 

!.63 

1  fVt 

Og'lvie  Flour  .. 

57  39 

700 

Do  nfd 

1.07 

Pur  Flour  Com 

0  2Td 

Reliance  Gram  . 

1 .03 

St  Law  Flour  . . 

16.97 

7  r/t 

Do  pfd 

2-!3 

0.65 

Tor  E'.evat 

0.35d 

Western  Gram  . 

BANKING  SECl 

1  '4 

1  (4n 

B  Can  National 

!  "4 

'  20 

C  dn  Bk  of  Com 

1,67 

1.29 

Dominion  Bank 

1.77 

1.49 

Imperial  Bank 

1.49 

1.20 

Bk  of  .Montreal 

!  64 

)  60 

Bank  of  N.S.  . 

I  30 

1  20 

Royal  Bank 

1.86 

1.60 

Bank  of  Toronto 

USANCE  CU.MI 

7  8.5 

3  0() 

Ind  Accept  Com 

40  33 

.3  00 

Do  pfd  . 

40  33 

4  23 

Do  pfd  . 

2.00 

Do  pfd  . 

40.83 

1.60 

Do  pfd  .... 

I. .8., 

0  50 

Laur  Acc  ‘A’  .. 

n  .)4 

0.20 

Dn  'B' 

6.23 

2.00 

Trader?  Fin  'A' 

6.23 

2.00 

Do  'B  . 

72.53 

4  30 

Do  pfd 

Cons  Bakeries  ..  9  6'; 

2  73  Da\  id  A  Fr  .A’..  U 

0  30  Do  B'  .  67  16 

Doin  D  Com  .  3  4 

Do  pfd  ....  2-’  13 

1  "4  E-tahrooks  pf  ...  28  18  1 

130  fannv  Farmer  .,  5.;'$  22'; 

0  0  Gen  Bakerie.s  ....  4  in  2  .80 
0  40  Hunts  Ltd  'A'  . . .  8  5': 

0  40  Do  'B'  8  5  , 

0  90  Inter-Citv  Bak'g  16  1.8 

0  80  Lain  1  Secord  |5'-  12'- 

I  00  t.nwney  \\'  M  .  16',  11'j 

6  0<1  Man  S  pfd  ...  109',  mo 
1  m  Mt  Ro\ai  Ric»  ...  IS':  It 

o  75  Quinte  M'lk  'A'  12  9 

0  13  Dn  'B'  . .ill  .8  on 

10(1  Shiniffs  pfd  ...  '.'O',  |9 

0  60  Silverwnod  'A‘  ..  lO',  8  , 

1 40  Do  'B'  8  2  6  4 

.3  00  Silvcrwd  W  D  pf  mi  93 

0.30  Tip  Top  Cnrs  ...  7’,  7 

2 .30  A'lau  Ltd  .  30  42 

I  09  Weston  Geo  ....  26'-  20 

439  Do  pfd  ...  lot  89': 

1  13  Wilsil  Limited  22  16’, 

•MERCHANDISING  SEU'RITIES 
0  60  Agnew-Surps  .  12  8': 

0,60  .Ashdown-Hde  ’A'  '7  13 

1  00  Do  B'  . .  jo’,  15', 

0  60  Auto  Elec  Com  T',  6 

0  60  Do  '.A'  .  m  6 

0  60  Belgium  St  Com  9  6’, 

1  00  Do  pfd  17  14 

4.30  Can  Sv  4':  pfd  ..  189’,  93 

3  on  Do  o'":  pfd  ..  m2  98 

1  70  Cdn  Tire  .  17  23-, 

1  00  Do  Pref  .  19  18 

0  80  Ca.'-sidy's  Com  ...  14  8 

7.00  Do  pfd  .  117  102 

Cochrane-Dnl  ...  16’,  IT, 

0  80  Do  'A'  .  IP  13 

120  Do  pfd  .  23':  23’, 

0.30  Dom  stores  .  14',  9’, 

0  7.3  Fieiman  .A  J  . .  12  in', 

1.30  Do  pfd  93':  8.8 

0  30  Gold  .Mackay  'A'  7’, 

100  Do  'B'  17  12 

1.00  Grftn  A  Co  'A'  ,  19  16'- 

0.60  Gr.,nd  A  Toy  80  16 

H'’tt.  Renfr  Com  8.3  85 

Dn  nfd  125  125 

2  CO  Legate  Co  pfd  3'  18 

0  60  Lewis  Bros.  12  9 

Lindsy  CW  Com  m  lo 

4  O'l  Do  nfd  .  lin  7  5 

1  '15  Lnblaw  A’  .  8)’,  .29 

123  Do  B'  .  8.3',  .89 

125  Mitchell  J  S  ...  40  29', 

4  7.3  Morgan  H  of  lO.'i':  93'; 

1  no  Nat  Grocers  Com  16  12 

1.30  Do  nfd  .  .  28’,  27 

Ont  Btv  Com  .  3.5  .25 

Do  old  ...  5':  4’., 

0,25  Peoples'  Crdf  ...  16  9’, 

1.00  Rcitman's  Com.  80  20 

I  no  Do  pfd  ....  20  18': 

0  80  Rnbia-on  L  .  14  P'j 

1  00  Do  'A' .  1.3':  13': 

2  00  Simp-'Ons  'A'  _  10  81'- 

2  00  Do  'B  .  40  -ja 

4  50  Dn  nfd  ...  mi  90 

0  6(1  Sfniv  B'ck  'A'  ..  8',  5', 

0  in  Do  'B'  ....  8' ,  1 

0  80  Stedman  B'-n--.  18',  16 

.  TambI' n  Ltd  ...  881,  :;9 

2  00  Dn  pfd  .  30  40 

0  10  Tl-  PAC  Com  .  .  ' ,  61 4 

0  50 .  Dn  pfd  .  ,  11’,  m 

noQ  Thrift  Sfrs  IS’,  11 

0  69  Tip  Top  Tailors  27  20 

123  Virginia  D  nfd  17',  it 

10.1  Western  Grocers  33  83'- 

200  Do  'A' .  8.3':  81'; 

1  40  Bo  Ptd  .  31  27', 

0  671^  Zeller's  Ltd  _  16'-  12’, 

1.39  Do  6' 8  pfd  ...  29  26 

1.25  Do  o'^'o  Dfd  26',  23’, 

BEVERAGE  SECURITIES 
Blue  Too  Brew  33  20 

1  Of)  Bright,  T  G  Com  9  7 

1.00  Do  pfd  .  ..  28  m 

2.30  Can  Malting  _  .'>1  4.3 

1.30  Cdn  Brew  .  21'$  16', 

0.73  Chateau-Gat  ....  11 'j  7’, 

4 '2d  Cinzano  ’A’  . .30  89 

5'2'7«  Dn  pfd 

Comm  .Alcohols  ..  8  12.-, 

Do  pfd  .  9’,  6 

0  73  Corbv  s  'A'  .  17’,  a', 

0  75  Dn  'B'  ....  IT',  S', 

2.00  Cro'.vn  (AS...  .’O':  ;;2', 

1.70  Di?t -Seagrams  ..  84  21  ', 

l.fvi  Dom  Mtge  Com  .  25  23 

500  Dn  nfd  ..  m2':  99 

Dnw  Brewc’ie,-  12':  12', 

LOO  .-anatl  Lid  ...  30  ia', 

Melchcrs  Com  ...  3',  t  f 

0  70  Do  pfd  .  12':  9’’ 

I  20  RIolson’s  'A'  .  28'-  20  ' 

1.20  Do  B  .  28  *  29 

Nat  Brew  27’,  12', 

Do  nfd .  .30  :i2 

Orange  Crush  7':  .T,  .' 


7.03  3.55 

57  19  1.00 

2.17  0  70 

3.10  2.00 

I  11  1.30 

0  21d 

1  64  0  ,50 

1.64  0  50 

6  89d  2.00 

31  .54d  8  00 


Aluminium  Com  125':  91 

Do  pfd  .  26',:  22’, 

Asbestos  Corp.  27  21’$ 

Corts  .Min  A  Smlt  42'$  82 

Doin  Coal  pfd  23':  19 

Dom  Magnesium  1.3’,  in 
Great  We.sl  C  A'  12  7 

Do  'B'  ...  12  6 

Intercol  Coal  .37  28 

Do  nfd  130  105 

Inter  Coal  A  Coke  t  25  0  29 

Inter  Nickel  .  48’,  8,',': 

Dn  pfd  ..  145  128 

iVoianria  Mines  .  86',  69 

.AIISCELI.ANEOUS  StCt  RIIIES 

Acme  Glove  12',  6'. 

I  .Ault  A  W'berg  .  106  inn 

1  .Auto  Eabiic  '.A'  7’,  5’, 

I  Dn  B'  .  .  6',  8' , 

Barcelona  Tract  .  2  90  1  no 

I  Brant  Cord  'A'...  17’,  15', 

Do  'B'  ...  16':  II 


Burnett  .  .  . 

Can  Foils  Com 
Do  A' 

Cdn  Industries 
Do  pfd 


Do  'B'  .  17 

Claude  .Neon  ‘A*  .  2.50 
Dn  B  .2  00 

Dn  pfd  .  36 

Cnndliits  Nat  I  13 
Cnns  L'thngraph  18' 

Cnns  Press  'A'  8' 

Dn  'B'  2  73 

Cnnsumrs  Glass  .  30 

Cram  R  L  14' 

Crows  Ne,-f  P  Cl  75 
Davis  LIhr  'A'  .  24 

Do  'B'  19' 

Or  Havilland  . .  78 

Dom  Glass  Com.  80 

Do  pfd  .  85 

Dom  Square  ....  73 

Dnl  A  .Mdg  .  6 

Do  A'  .  18 

E'astern  The  22' 

Ellectrolux  Corp  .  16' 

Equitable  Lite  13 
Eamniis  Players  18 
Elect  Mfg  3.10 

General  Dynamics  •’'2 
General  Prod  A'  30 
Do  B’  ....  4.3 

Gt  West  Felt  ...  3' 

Dn  pfd  ...  8' 

G'  We-t  Sadd  ...  2.5 

Hariz  .)  F  A'  ...  9' 

HIdn  .Mfg  'A'  ...  8 

Dn  'B'  4 

Horner  F  W  'A'  10' 

H'ltel  de  la  Salle  13 
Humber  Shoe  ...  18 

Imperial  Tob  ....  13 

Do  6'  8  Did  ...  7 ' 

Dn  4/8  Dfd  23’ 

Inter  Bronze  Com  13’ 
Do  pfd  .24 

Journal  Pub  ....  13 

Lambert  'A'  .  13 

Do  B'  . .  12 

Lang  A  Sons  17 

Langlev  Ltd  Com  I  09 


91  102': 

22’,  23', 


,,,  Out  3/77  87.00  1^ 

®  I  Ont  HEI  4/67  99,25  100.25 

Ont  HEI  2’,/68  86.00  aO.OOI^lum  3  /2/71..  92 

K  , 8  I  Ont  HEI  .3/69  88.25  90.75  P 

7  90  Ont  Hy  .3/73  88.00  90.00  .f/®*  -- 

‘  PEI  3  .38  98  00  *30  For  4'8/Bb  9.i 

PEI  2',%1  W  W  94.k''BC.  For  4/66  .  88 

1 PEI  8',  61  92  151)  94.00  ^hrns  4/63  91 

I  n'c  PFI  3/63  83  .50  91  ,30  _  *^1 '’";,^4 '69  91 

®  $1,  Quebec  8/60  94  00  OHOO^  ^unn  ,3’,/70  9.3 

'  Quebec  .3/62  92.00  9.4  ,X)  "on  Oil  3',/H2  92 

$ -n  w'liehec  .3/63  91  .'ki  ,94  ik)  Can  Oil  .3'2/64  9,3 

- '-Q  Quebec  .3/70  89  00  90  ,30  CS'.shlp  3',2/.37  96 


S  99  Quebec 


Qiie  Hv  4  62  100  2.3  101  23  CSAsliip  4/66. 


/ith  •’•‘*>•*0  Utility: 

lAv’al  3i,:/66 
Bell  T  3/77  88 

toil:  Bell  T  3>,/73  88I2 
112  Braz  Tr  4’,/70  89 
BCElec  3’4/68  93 
119  BC  Elec  3‘i/75  86 
IH  U’garyP  .3' ,/H7  87 
12’  EKootP  .3’8/67  8,3 
100  Fo.Po.Sec  6/34  29 

9'  2  Gal  Pn  .3',/70  89 
'’■,''4|G  I.  Pn  .3':/R9  88 
V'.  L.StL.P  4'.:/,38  9.1 
21’  iMexLAP  5/.3R  71 
92  2  Mar  El  4',:/36  98 
lOO  :  MIMP  ji,:/.57  93', 

MacL  Q  .3/69  85 
MtTia  .3/33.  99", 

243  MfTra  4' i/65  991,4 
MIITra  5'-7/3.3  mo 
‘o”  NalLAP4':/6l  94 
22  iNfLHP  3',',/.36  88 
•  ^  NQueP  4',i/R7  91 
inx  Pow  C  3', 2/57  86 
QuePow  3/62  90',i 

Shaw  .3/61  .  93 

Shaw  3'2/70  92 

49"  Shaw  3/71  86 

SI'.iw  3',i/73  91 

I  SIM  Po  3',/70  89 

97  .Wm  El  314/71  92 

13o  Real  Estate 

95  lAlex  B  6/61  102 

92  AneroftP  4/56  85 
00  BaltourR  .3/63  76 

93  BavAG  4 '2/68  94 

92  iBay  Cu  3ti/38  82 

94  jBloorSG  4/67  P.t 

93  clarenA  7/46  7.3 

96  I  Deer  PA  4/39  91 
94',2:nnm  Squ  4/39  9.3 
96  iHLaSalle  5/6,  69 

Lihlon  A  5/.59  10.1 

98  LnmhR  2' -'.31  97 


!  QMC  3/62 

C,  .f’.MC  2’,  64 

1  1  ■^■411  ’V®.® 

5’  mio'^'i^i'  .5/. .18 
Sa*k  8',/6.3 
1-  Savk  .3':/6a 


9300  97  oo'Col.C'lo.sF  .3/68  99'.:  lOl'.s'LNel  H  4/67 


8,9.00  93  00  rk.-hul  I ',,6.3  93 

8.5  00  88  inCnPan  3'i/67  98 
8709  91,00'Drvdcn  4/61  .  93 

104,00  Divrlet,  3'.,  66  99 

96  00  98  0,1 /IBEddv  3'j/fi6  91 
92.30  P3.50'F,BEdriv  4/66  93 


98  iMtIAnt  »':,64  o\i, 

100  AltApt  4',:/, 34  93 
98  jRvExrBI  ,3/.59  93 

101  iRamPApt  i'KI  18 
94  (WinCApi  4/36  91 
96  'VnrAG  4'-/.59  83 


16': 

II  11', 

17’j 

12  14':  5.52 

6 

J49  4  aOA 

191$ 

6  7  .3  71 

18 

II’:  1.3',  6  32 

31 

.8.8  .84 1 ,  2  92 

189 

139  13.3  4.52 

16 

1,8  I8A  7  69 

17 

18  18’, A  7.21 

CALGARY  OIL  QUOTATIONS 


Closing  Qitot#>%  Tuesday,  May  -0,  !n.>?  (Supplied  hv  Ja»,  Rirhardson  A'  5 

B»dAvskrd{  B'd  Asked:  Bid  Asked'  B'd^ 

A^b  Pac  55  fiO  B  Crest  18  If>  il,  T  Prte  58  50 

Altrv  70  75  Emiay  P  1.1  15  .McD  Seg  86  37  Rov  Cn  20 


«krd|  B'd^ 

lR^^ana  30 
37  Rov  Cn  20 


1  .50  1  50 

20'4  22 

10  in 


Anacond  10  lO’j  Klank  Pt.  36 
Anc  t'n  77.5  800  Fortune  .50 

Rarons)  O  20'j  noij  Freehold  0 
Bata  70  74  iGasFvp  M5 

CAdmir  145  15.5  |Greasp  in 

Calmont  I*'!  161  'Manna  17’ 

Calnor  76  78  Tlarsal  II 

('  Allan  675  685  ;M  (’rest  66 

r  necalt  113  120  'Michwd  37’ 

c  I,rdiir  30.5  inn  .let  83 

(  omurl  415  475  .Tupiter  37.5 


Fed  Pt  1000  1100  Mercury  26' 2  28  I^oyaiite  iai;i 


.30  IBata  70 

12^4  7  84  CAdmir  145 

lOA  in  no  j  Calmont  I*'! 

5%  11  06:  Calnor  76 

50  ,  ('  Allan  67.5 

22  0^2  f  necalt  113 

10^4  .5  .53  C  I,ediir  305 

60  5  80  (  omurl  415 

16  7..37  Dalhoiis  38 

5  Oaves  .50 

78  1.28  Dclrto  275 


Mic  Mac  60 
Mill  Cjtv  76 
Model  240 
\BrDm  3.50 

M  Copt  2:18 
N  Ranch  10 
I'Nor  Cont  12^4 


61  S'elect  O  66 
82  Share  O  15 
250  !sth  Braz  I2’.a 
35.5  [Sunset  40 
245  iSponner  45 
20*2  Spr  Con  3.5 
13’ 4  Siiper'r  .580 


Nor  Fxt  27'2  20  |Tr  Emp  -525 


475  ..liipitn  .375 
40  Kroy  O  240 
51  ILedCaln^  08 
205  Led  Con  70 


30  iOkalta  4.30 

00  Pac  P  1200 
.305  Petro  185 

2.50  iRealitv  -34 

ino  [Richfield  10 
75  Renfrew  26 


440  Turner  110 
.  T*field 
too  jtTnited  220 
35  I  Vulcan 
21  AVacner  62 
27  ’Warner  16’ 


Free  Market  Rotes  of  Non-Commercial  Cosh  Payments 

CURRENT  RATES  OE'  FOREIGN  EXCHANGE  E.XPRESSED  IN  TER.M 
OF  I  .S,  DOI.I.ARS  EXCEPT  WHERE  .MARKED  OTHERWISE 
(Guardian  Trust  Company.  Montreal) 

Country  and  Official  Market  Pn 

Quotations  Rale  Rid.  Offe 


a  76d 
.3.4; 

Do  Pfd 

LW'On  Sc  J  'A' 

2  18 

11  22 

5  nf> 

Do  'B 

M  Loews  Theatre 

9  8.3 

1  (»0 

Mailman  Com  .  . 

19  C. 

3  no 

Do  pfd 

1.18 

0  75 

Map'e  I  oaf  Grd 

.8  so 

0  .50 

1.  McRrine 

0  21 

n  10 

M'ea  Co 

3  19 

t  .50 

Modern  Cont  Com 

a  8.3 

1  no 

Do  A’ 

.8.69 

3  no 

Monarch  Mtg 

2  72 

t  30 

Mtl  Refrigerat'g  , 

;  ARfiENTLNA  i  per  ino  pesos)  .  $  7  oo 

1  R.! '  AIKSTRIA  (per  109  shillingsl  4  68 

13,31  AU.STRTA  Blocked  Acet, 

1,74'  RKLGTUM  iprr  100  fraJtC'il  10.36 

BR.A/IL  (per  ino  rnizeirosi  .  5  46 

11  jn  CMII.F,  <  p^t*  pe.Koo  .  .  170 

0  0'»  i  (.‘Of.OMRIA  (per  100  pe..n>»  t'PO 

K  66  i  HFNM.ARK  (per  lOO  kroner)  11.5.5 

innO'  F’GYPT  (per  I  pound)  2  87 

•t.vi  FGVPTIAN  FXPOKT  POltNDS 

^no-  FIXLAsVn  (niarkkaa  per  ir.S$l)  F^TK  222  22 

FRANCK  (franc.s  per  US  $1)  fri.  ,?.V)  on 

Rn3  GERMANY  (W.Zone)  (p  100  D  mark? )  23  30 

.^4R  GERMAN  SPERRMARKS  OKPOSITED 
4  R7  HOLLAND  (per  100  guilders)  26  40 

15.-  HONG  KONG  (per  100  dollars)  ...  1742 

l.i  on  I.NDIA  (per  100  rupees) .  2100 

R  8:;  ISRAEL  (per  1  pound)  .  2  80 

7  23  ITALY  (lue  per  US  $1)  .  lire  624  7.5 

6:':’  NORWAY  (per  HMi  kronor)  . .  14  00 

g  03  '  PAKIST.AIM  (per  100  rupees)  .  30  25 

8.70  F’KRU  ‘per  100  .^olesi  ,  . 

PORTUCLAL  (per  100  escudos) .  .3  47 

:  .SIAM  (per  100  baht.'*)  .  8  00 

’  i  sSF^AIN  (per  100  pesetas i  .  0  15 

'  SVV’KDKN  (per  lOO  kronor)  . 10.30 

7  11  TURKFY  (per  IfK)  Itrrp  .3.57.5 

6  25  MRl^GUAY  ( r>er  )00  |>esos )  42. .3.5 


UNLISTED  SECURITIES 


2  49 

1 10 

Moore  Crp  Com 

29'$ 

113  1.8 

7,00 

Do  'A’  . 

4.56 

115.18 

7.04) 

Do  'B'  . 

600 

28.78 

1.00 

Do  pfd  . 

1.69 

0  30 

N  Drug&Chem  . . 

9': 

2.83 

0.60 

Do  pfd 

11 

0  06 

Nuclear  Enter  . 

0  61 

Paul  Serv  Stores 

1  <  ^4 

3.05 

2  00 

Photo  Engrav 

28 

Seths  &  Co  Com  .  28 

Do  Dfd  ..  26- 

Sheraton  A’  .  22 

Simon  Common  .  19 

Do  pfd  ....  99 

Soiitham  Co  ....  29 

S'and  Rd  A’  ...  7 

Slvl  Prs  pfd  ....  3 

Theat  Prop  .  ~ 

Ttans-Telev  .  .76 

Tuckef  Tob  pfd  169 
Unit  Amuse  ‘A’  .  II 

Do  'B'  .  19 

Watson  J  .  18 

Windsor  Hotel  ..  27 

Wood  G  H  .  199 


28  26’, 

28  16': 

26',  24 

22'-  29 


•  Dividends  arc  based  on  amounts  paid  during  1951  1 
.calendar  year  not  during  companies  fiscal  yean.  i 
I  When  there  is  no  trading  during  the  week,  the 
cunenl  price  is  the  "bid  ’  quotation. 

A  .Asked  quotation. 


iriiio  (Niippliert  hy  K'ppen  &  Co  Inr.)  (losing  poniations  May  .7’  1932 
6  2.'>;  Bid  .\  hrd  Bid  Asked  Rid  a' 

9  09  .MEonia  Cent  19.39  29.3nf'iown  l  ife  490  99  .MIICA-D.S  Fk  44  99 

6  1'/  Ang  Can  Tel  A  19  90  197.3  ('uhan  C  .Eiig  29  99  ;.McArthur  Ch  e  .3  99 

Beauharnois  P  24  90  26  09  Detroit  I  Rridg  19.90  21  90|^'*J^'9i"'h>'MilI  A  6  .39 
Do  Pw  Corp  6  99  10.99  DmCanGnllns  2.'t.3.9n  .  ,.,1™ 

,,,:R('  Sugar  96.90  'Dover  Indus  8  90  9.90  ^feife  Assce  pf  69,00 

J 11  Brinton  Carp  70  99  .  .  lEastern  Trust  21.90  'Sc '^*1"  ^  In 

!?,5  Brit  Am  Assoc  8.3  00  IF.mpireLifc  pf  18  .30  21  09  ^Scotia  Trust  14900 

Brockville  Tr  69.00  6.3.99  Es.scx  pack  com  .50  1  .30  A  ILOO 

•  lean  Inv  Fund  692  99  62.3  Ooi^xcelsior  Life  109  99  oiitarm  Toh  pf  6  90 

7  40:  Can  Life  68  90  7,8  OO  CLaM Brass  com  ,88  00  Peller  Brew  cm  190 

4  2.3 'Can  Mol  l.amp  18  90  20  09, Goderich  Elev  1.3.90  17  99  pj,  jyno 

3.21 'Can  Indemnity  89  99  JGB8rCan  Inv  c  2  09  2 ’6  puchie  CSin  pf  8  00 

(Can  Fire  Insee  29  99  'Gl  Plains  enm  9  59  19  .30, n„uj„  nf  23  99 

If'an  Super  Oil  18.30  14  59  nt-West  Life  .34909  580fl9n;-u,,._,.  viassev  2  30 

5  62  ;  CW  Nat  Gas  e  60  90  .  :Giiar  Co  of  N  .860  99  409  <'0  Soib^rline  cm  1 1  (Ki 

.3  26  jCawtha  Apts  ii  21  90  IGiiar  Rltv  Prf  40  99  47  OOlsj^ppi^^gpUy  ^  .so  no 

.3  52  ;(;  w  Chase  ii  49  99  51  90  Halifax  fpsce  7  2.3  9  no^Sl1erhk  Ti  iisf  1.80  09 

.(ninnial  .S.S  1.39  99  169  09i[j,|fj,„p',  pav  28  25  25.25|SovereignL  pf  68  99 

T'onimere  Life  19.39  Imperial  Life  .86.09  40.00  Std  Fuel  4 ’ -pf  .8.3  90 

I C  mwealth  Int  499  99  51.1  OOjiipigram.  BellP  190  09  'Stanfields  A  1199 
5  89  Confeder  f.ife  ,899  99  dnt  Holdings  II  90  12.90iSun  Life  Asse  169  09  I 

5  46  .  Con  .  T  heatre  A  6  25  '  99  L^pp^ii-jp  19  ,59  15.nn''roronto  Gnllns  8  90 

7  28  Do  B  2  0  0  3.90  p,,  pf  qO  00  inO.OO'Unil  Stl  A  pf  24  99 

6  1>7  Continent  Life  59  90  LdiiAjCInvA  pf  29  00  8.8  09  Waterloo  Mfg  c  7.09 

Cnnksville  A  1.8  99  16  90  Manuftis  Life  4,85  90  470on;WeslernAsse  c  88  09 

5  p  1099  12  on  ML  Milling  $lpf  89  R.ilWcstern  Life  2609 

Do  $1  pf  .69  so  Monarch  Life  145  99  155  901  RRTetec  hm  bm  brr 


MUTUAL  FUNDS 


, rinsing  Qiintations  Mav  ?nfh,  I'>32) 


A'-ad  L'l'an  22' 
Aka'trhn  I  m 
Akai’R  war  '8 
A  n-Larcier  21 
Ani  Nenhr  79 
A  'll  'i' K  6.3 
Aiiacnn  2  T.' 
Anglo  Hu’  12' 
Ang  Rouvn  .26 
Ankeni.  .82 
Ape.x  Res  99 
Aquarius  29 
Alta  .8', 

Arjon  .15 

Armistice  1' 
Ascot  2  21 

Athona  .18 
.Atla  Vk  ,11) 
Atlm-Rul  .21 
Aubelle  .09' 
Aumaque  29 
Aunoi  o  60 
Bagaman 
Bankficld  ogi 
Barr.g'  1  "A 
Barvue  6  2.3 
Bar.vm:  n  90 
Basp  .Met  .47 
B-Duq  6.8 

B-llekenn  28 
Belletene  -4 IK. 
Briens  .'ill 

Bevcourt  I  84 
Bib'-  .89 

B  dg9nd  ('9' 
Robin  ,':9 

Itonville 
Bm  dll  lac  82 
B..,\  mar  15 
Bialorrie  6  2.3 
Blew  IS  .11 

BrouIReef  1  81 
Bufladisr.n  17 
Buff  Ank  1  25 
Buff  Cdn  .26 
Buff  R  L  .98 
Bulldog  .36 
Bunk  Hill  .19 
Caldcr  .12’, 

Caiman  .23 
Camp  Ch  2  40 
Campbell  8.55 
C  Malart  .62 
Cariboo  1  55 
Cas.-iar  4. '5 
C'a.-llt  o  90 

Cm!  Pat  82 
Cent  Pore  26 
Centreniaq  15 
Che  kirk  96 
Chester  vj  .33', 


22',  ch'b  E.:p!  1  .'i.'i  125 

1  45  Chimo  2!  18 

18  'Chioomni  5.69  5  69 

2'  Cir-Lai  18  19 

T9  Cr.hall  77  75 

,39  Cncil  Will  I  78  1  5.') 

2..:  Coir.  Lake  .29  16 

12 ' ,  Cold  -tl  in  2  1*1  I  79 

29  Colnmac  .05  04 

.I'l  C'l.niagas  1  TO  1  64 

.981$  Coniauium  80  .78 

,19  Con  A-toria  .15’,  18 

.85  Con  C  Cad  .18  10 

'.5  Con  Hovvey  .64  58 

;i  icon  Lebel  .21  .  16 

2  16  '.MCoii  S'melt  82’,  82 

.12  Con  N'chol  lO':  16 

.’.9  Cons  Que  1  .85  I  89 

,".Q  C  Rochette  .17  14 

991,  C  Sarnorm  1'.  15 

29  Conwe-t  8  89  36.3 

.8  49  Crestaur  m  '5  '4 

IT',  Croino;  48  4' 

n.'ai-  Crow-shore  26  28 

128  D'Aragon  11 ':  19 

3  95  Deinite  1 ,32  1  J.3 

99  Delta  28  24 

4'i  O-rovrjv  68  .3,3 

ar.  '-'Dom.'  jo’,  19 

2!.  Do-n  3-0  5  C'O  4  69 

4  D.ina.Iria  l.'l  to 

Duvex  9T  89 

;  F  .Amnlii  14  1.8 

F  vlalari  2  69  2  29 

,9;i  Fa-I  Run  '  12  I  '.6 

-3  Fa  1  S'lli  7  85  T  .39 

93’,  Fa  -f  Metal  i  42  I  80 

28':  Elder  TO  8.3 

:  ,  Fld'.na  28  21 

9  29  FI  Pen. Re,  M'j  I.'i 

l9':  FI  Sol  9T  9.3 

1  69  'FinGlacier  '  2.3  !  9,3 

.17  F.-tella  1  48  1  89 

122  Eureka  2  99  |  R4 

25  Do  War  I  90  99 

.971,  .SiFalconbr  I2''$  12 

.33  I  Fed  Kirk  .08  96 

,07':  Fenimore  .83  .76 

,12  Do  Rts  .30  .  23 
241:  ,  Francocur  .10  07 

2.85  [Frobisher  7.8.5  7.10 

8  80  Geneva  .25  .21 

.61  [Giant  Y  K  .10':  9.65 
1.3,3  Gillic-  .03’,  08 

3  90  Gie'iora  9.3',  08 

31.11  God-,  Lk  .30  ,45 

T9  Golcale  24  17 

25  riolece.t  lO'j  09 

Gold  Eagle  12  lo 

rn  r,  Ar'nw  12  10 


07',:  .10 
7.10  7.20 


Gold  Man  6  05  5  85  5  95 


Goldnawk  06 

[Goldora  .05': 

Goodli-h  94', 

I  rjrah  Bou-  79 

1  Grand  -Mm  '9 

Guavana  .">8 

:  Gulf  l6=ad  18 

(Junnar  44 

_  Gw  iIIim  .9-1'- 

.Halcrow  .99 

Halliweil  92': 

,  Hallnor  3  '19 

-O';  Hard  Rock  It 

.  Harncana  12 

Hai-Hib  .28 

•ir  •’  Hasaga  29 

,  "?  Headway  99’, 

•  6'’  H  9l  Lake-  89 

,  r!'  Heath  23 

■  Heden.s  .8  10 

,  L'r’  Heva  .18': 

'  i''  High-Bell  .78 

■'*"  Highridee  05 

14  SiHollinger  14 

'•I  Horn  Y  K  .20 

6-‘.ii  Ho.-co  07 

Hoyle  2  on 

1*2’$  [Hud  Bay  .54', 

16',: '  Hugh-Pam  -45 

1  'I'i  Ind  Lake  .04’, 

li  In-piration  .42 

L’  Silnt  .Nickel  41’, 

3  89  ,  .HiDo  of  180 

I--'  !  Island  M  .50 

47  j.Iackn'fe  ,06 

25  .lack  Waite  Il'i 

U. ':  .laciilet  '8 

1-51  .lellicoe  97 

27  .Tohuike  19 

6!  .lolirt  .48 

29’,  Kaviand  'O'; 

4  99  Keioie  2! 

42  Kenvdle  28 

9'!  .SiKei'  Arid  19',: 

181:  Kev  bnveon  19 

2  49  K  rk  Hud  189 

1  97  Ku  k  Lake  ’Ki 

7  85  K  lk  Town  13 

1  .'12  Kloiulike  49 

TO  Labrador  10': 

22  La/bilaina  .86 

18  I,  Dufaiilt  1  12 

07  Lake  Ling  .84 

I  19  L-r),u  82 

I  4.3  $|L  Shore  12 

187  L  Wa,a  49 

.9.8  L  l.uz  8  15 

12’$  Laiiiaquc  6  10 

.96’,  ■  Lapaska  .05’, 

.77  [Lard  U  .03', 

.25  [Lavahe  .12 

.10  Lc-itch  1.27 

7.20  I  Lencourt  .26 

.23  Lexindm  .03',$ 

10':  L  L  Lac  .74 

03':  Lomega  .96': 

08  Louvicourt  .28 

.49  Lvn.x  17 

.21  Macassa  2  25 

!0  .M'cDnnaid  1  19 

■0  VlaeF  e  88 

I!  [.Macho  .96’: 

5.35  l.Mackeno  2)5 


.05 '  i  '  MacI.eod  8  85 
('o':  Mad.sen  1,98 
.94  Magnf  iS 

74  .Mala,  tic  2  28 

39  .Vlan  o-  Ea  98 

39  .  Mara'g'i  (i5’, 

.12’:  .tlarber.or  .’4 

40  Marcus  IT 

0':4  .Mar'.n  Ok'j 

OS',  31ata'row  23  . 

fCj.Mavo  21 

3.80  .Vlclnut*  72': 

14  ’  McKenz  f  47 

.11':  McLellan  95 
21  Mc-Marmar  .11 
.29  McWa'ier,-  96’, 
09':  .Aleni'l  .34 

82  .Mitidainar  8  75 
25  .Minri.i-.Scot  ,65 

2  70  ,5 '.Mill  Cp  14’, 

.18  j.vloneta  .46 
78  'M.vlamaq  .!9 
04’,  .Nesbitt  8  25 
14  '.Negu.s  62 

.ISii'New  .Alger  12 
06  -New  Bid  94 

2.65  '  New  Calu  2  29 

.52',:  I. New  Delphi  .55 
.45  i  .'4  Dickon  3  25 
.94’,  N  Goldvue  68 
.42  'N  Fortune  .17 
41',  I  N  Hugh  .\I  14': 

1.80  '.New  .lason  ,09 
59  .N  Lagucnc  20 
.06  .Newlund  1.32 

11':  New  .Mar  66': 
13  N  yiorrison  43 
.07  ' -N  Mosher  62 

.10  (.New-  .\ni-e  99 
46  (Newnoith  o.S 
]9  .Ne'w  Norz  (;9 
!7  N  Ro;r,  n  e.i', 
28  N  I ;  \  a  11  1 ,  13 

19',  New  'riiiiih  19 
10  N':b  3'ello  OR': 

195  .Vim-'ing  2  .'.9 
31  .Ni-ln  !6 

17’,  .N'u-Aco#  1  !2 
.88  tiiNoianda  7'* 

.19  .N'orgold  9,'i 

.82  .  Nnriariic  38 

1  19  Norineial  4  an 
,'19  ‘  Noi'pick  98': 

;2i  I  .N  Den  I -mi  18 
12  Nor  Inca  ,f,a 
46  North  Can  R.j 

8  1.5  !  .Northland  07’, 

6  19  '  Nubar  12',: 


“X.,  ',7®  Parianen  04’, 

9.  .00  Pavma-ter  68 

o-  ')  I-  |Penn-Cob  .4.8 

'Perron  69 

J.  [■:,  Pek  Crow  1  85 

Om,  .9'/',  P  oneer  2  25 
69':  I  Placer  41': 

Pore  Pen  04’, 

n.-i  ,  9.$':  p,,.,.  j:-$, 

'•II  ^  F"  "”!  Boi'd  28 

■/.  ,  ,  Pre  ton  I  ,39 

m  3  Pro--  A  r  1  94 

,  '  49  Piirrlv  ,'lira  29 

®'‘,,  1)ur  Cliih  20 

98'.:  ‘VI  :  Q||$  j 

'1,1  m  2  811 

1  '  r*  Qiiern.vlon  .62 

®7,,  Q'icmont  21 

11  :  14’,  Qiip-ahe  ,12': 

ii'.  Hanwick  26 

"  -,1  .19 

■ Rrgcouit  07 

093  r.  3.0.3 

7/4  .1-  Ronn  07 

iV:  *  ■,  W  '"'K  A  than  1,63 

!  .0  2  .9  Roche  IP: 


^‘^‘4  Rowan  Con  I-!? 
^*5  Rov  S)Iv  ir)< 
H  Rupununi  (M 
'San  Ant  2  6.S 

^1  Sand  River  ^7 

2  20  xS'-riPtor  21 

•io' ,  Sna\<  krv  l.i 
Sh^n  Cr  I 

I  (i»)  SllPcritt  4  .'i.y 

2‘>  S'.ona  n  r,o 

1  U)  Silanrn  17 

1  Silv  .Millpr  1 

Sland  2.:;.) 

20  Sirnr  no 

I  .'10  Sladrn  .")0 

27  otndacona  23 
2*)I  Starratt  ’2 

•>'>  Strpio’ 

21  Stfrp  Rk  7  00 

!()'^4  Stui  ^oon  .21 
13  Sud  Cont,  M 
13  .SnlliVe'm  3  00 

07  Su'f  In  lot  .!0 

3.03  S.' Ivanitr  1..).') 

Taku  (If) 

100  ,rpck-Hu«h  2  35 
.10  Thom  Lund  .14 


2.>  Tob  urn  .1 5  40 

13  Tom  bill  28  32 

f;4  iTorbnt  1  30  1  7S 

2  H.5  Towasmac 

07  Tranr  R#*'  ^  *53 

21  Tunrsten  53  50 

.l.'J  U  .Minins  32 

1.50  U  A.-be-t  3P5  3  70 

-4  .20  1,1  n  Keno  1 1 '  4  101 

Ron  'Un  I, pad  ('R  -5-5 

4.1  1 -no  '  ‘an  2  10  1  70 

1  R4  Van  R01  .30  .37 

2,  .2.'»  ;$)\Vntiire3  Ifl'z  17’ 

,.'irt  ViMhfina  of*  07' 

I3'4  Vinlarnar  00  00 

.23  S'Wair  Am  1.1 '1  12 

4.1  WrkM>ko  00 '2  o;u 

Ofi  Wc*;!  .\lalar  .0(p4  .05' 

7  Of)  W  A'hlrv  00  .52 

.20  Wiltsrv  .11  .10' 

.12  WinctiV'ter  07'a  OH^ 

100  '  Windward  .45  .  .10 

(M»>^  Wintail  05  OP 

1  .'lO  AVinora  00  .03' 

00  'Wr  Hare  2  60  2  47 

2  76  5'ale  Lead  .55  .50 

14  ‘Yclloi'^x  11  .12' 


{Yk  Bear 
Yukeno 


f/)  Pend  Orp  6  10  6  2-5  6  20 

50  7)1  5*uknn  Con  74  60  60 

■12  .14  Montreal  Curb  Market 

70  3  75  Chib  13  13  )3 

10'4  I0',2j'  c;,ndPSO  U  40  42 

Kmrr  Mne  I  25  I  0.5  1  lo 

.0  1  flfi  IPf^nnCobalt  41  .11  .13 

•>(  ' Pni’.^ihcour*  104  30  J  01 

17' I  17',-  Q„e  .Sineltg  .12':  18  18' 

97':  68  [WeedonPyr  6.3  6ii  69 

90  .9.8  Wrndell  41  .88  .38 

12  12':  GILS— 

'13' 1  -I"  iAiax  Pole  I  8n  179  175 

05':  O.Vjic  an  Soiiin  1.8  .'Kl  1.8  no  18  W) 

.32  58  Crn  Fxpl  12  99  1125  1 1  59 

10',  .19i:r;aspe  Oil  4  99  8  20  .8  89 

96’,  .97'  :  Gen  I  Pete  1 1.75  19.75  19  75 

89  48  Do  A  10.87':  9  25  9  25 

IIP,  .04',  N  Pacalta  .16  18  18 

1)3':  99  iPan-West  .91':  .80  .80 

47  2  49  iRed-Piccad  .40  .88  .38 

59  .59  [Tor-Amer  .70  68  64 

12':  .18  AVestburne  1.05  1  08  1  95 


(Cnmpiled  hv  A.  M.  Kidder  &  Co.)  (  losing  ()iiot«tioiis:  May  21,  195 
'Aff  F  Inc  C  4  78  5  nuFimd  Inv  Inc  19  47  21.84  "Do  2  F  Inc  17  46  j 
'.\mer  Bu.s  Sh  .8  96  4.29  ’Gr  Sec,  Atih-i  7  55  8  2?  Can  xd  54)6  . 


Balanced  Fd  16  95  17  64  'Gr  Sec,  Rail  7  84 


i-BuR'k"  fTind'"  28  24  2^  4L  'IiVd”Ti'-"  Shrs''"’ 

i- _ va  un-i  fi  Ki  Inler-Am  Inv  19  27  II^S-v-a  xr  Sh  '.A)  4 


2-,  54  'Or  Sec.  Steel  6  74 


o  2P  Res  of  Can  xd  5  86  . 
„  Timed  Inv  Fd  4.8,6 
?vo!'’Well  Fd  Inc  29  19 
I  2“  Investment  Compat 


('on  Inv  Fd  6  9.8  6  61 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATION  FOR  WEEK  E.NDINC 
MAY  I7th.  19.52 


Investors’  Indices 


1  C'om'lw  Ini  C  4  98  .5  47  Inv  Mill  of  C  6  97  6  56  "Dn  1956  2  42 

j  r’orn  tnv'e.'tni"  .5  52  6  99  'Key'  Ciis  B4  1  1.21  12  24  fin  Bond  Ai  S  16  91) 

'•Dividend  Sh  184  2  92  Leverage  Fd  .8.97  4.97,- — - 

Fat  A-  H  BF  .81  .89  .83  47  'Mass  Inv  Tr  87  94  41.92  'US.  fiind.s 

“the  WINNIPEG  I  N.YrSTOCK  MARKI 

rV/*LJAM^C  C  losing  qiioiations:  May  20,  10 

I  t^Van/\lNVjC  I  Air  R^'durtion  21'4  Int‘l  Tcl  Tel 

QUarATION  FOR  WEEK  ENDING  1 

M.AY  Win.  i.M.  A,keH  I  Amcican  Can  28l7-j  Ligget&.Mwers 

Bid  p,.|  pnekheed  xd 

iiiglo-C.an  Oils  t.lrl  ..  7.75  . .  .  Am  Loconuitiv  I9’,i,  I-oows  Inc 

ishdown  ilai'dware  A'  18.99  .  Am  Radiator  16  'Merck  A  Co 

n,,  -R'  ....  17.25  i-Am  Smelling  .89':  Monsanto  Chin 

tcaver  l.umher  pfd . x27  90|Ani  Tel&Tol  1.54-5$  Montgom Ward 

icahei-  Liimher  'A'  .  18.99  1  Am  Tohacco  55'$  Motorola 

leaver  Lumber  com .  42.75  AnacondaCop  42",  Nash  Kelvin 

lird  Construction  .  36  (ih  Armour  &  Co  ^’b  Nat'l  l^stillers 

lentral  Nor.  Airways  'A'  .  ® a 2^. m^v  i 

fj  .p.  ;).on  Atlantic  Rofin  34’$  N  j  Central  | 

rin  Fire  Ins  819  P  V.  29.99  _  Baldinw  Lima  m'ilNo  Am  Aviatn, 

a  ComDaenie  E'oncierc  de  Bsiti  •''r  Ohio  22  North  Pacific] 

Man  toba  Ltd  14  09  B<^odix  Aviat  47'$  Paramount  Pit? 

i-esrent  Creamery  pfd  85.99  Bethlehem  Stl  47’$  Pennsylv  RRi 

Tde^al  Grain  com'  'A'  18  99  Borden  Co  51 Pepsi  Cola  I 

Do  Ofri  '’4  (K)  24.50  Budd  Co  18’$  Phillips  Pete  I 

isher&' Burpee  'A'  pwi  ''anada  Dry  9':  PS  Elec  &  GaJ 

Do  B'  i-ts  ^  8  2.5  4  69  Oan  Pacific  .86  Pure  Oil  I 

n”  -p-  * .  5  59  6  75  Caterpillar  Tr  59’,  Radio  Corp 

u7r,o.-Ai  n,, counts  .  '7  '59  9  .50  Celanese  Corp  49’$  Remington  Rn 


(Dominion  Bureau  nf  Statistics)' 


May  I.'i  Mays  Year  Ago  M,.,vr,r  niilhrig 


[Anglo-Can.  Oils  Ltd 
Asliflow  n  Ilai'dware  A’ 

Do  'B' 

Beaver  Lumber,  pfd . 

Bcaher  Lumher  'A'  . 

Ifeaver  Lumher,  com . 

Bird  Construction 
Central  Nor.  Airways  '.A' 

Do  B' . 

Cdn.  Fire  Ins..  $19  P  V. 

La  Compagnie  E'oncierc  de 
Manitoba  Ltd 
i  Crescent  Creamery,  pfd 
Federal  Grain,  com.  'A' 

Do  pfd. 

Fisher  &  Burpee  'A' 

Do  B'  rts . 

:  Dn  B'  . 

'General  Diseoiints 
.  Great  We.st  Coal  A’ 


Gt  West  Saddlery,  com  22.90 
Monaroh  Life.  49%  Paid  159  99 


89  4  7.3  4  89 

('S':  ,07':  ,97', 

18  12  12’ 


8  15  .’IK)  8  15  [Northland  97 

6  10  539  6  19  'Nubar  '2 

.95’,  03':  03’, ‘Obaska  13 

.03',  .03'$  .03'.,' O'Brien  1 
.12  .11  .11  I  Ogama  .05 

127  1.17  1  23  O'Leary  ,24 

.26  23',  .23’i  Omnitrans  .05 

.93',$  07',:  .071-  Ont  Pynt  2  35 

.74  .70  .7Ii:!Opemlska  1.95 

.06':  .06  .06': ,  Ofcnada  -HI 

.28  26  .271,-IOrlac  .12 

17  !.')  .17  "  Osisko  .84 

2  25  290  2  16  'Pac  East  .'8 

1'.')  Ill  1.14  !  Pamoui  85 

83  29  .81’, -Pandnia  .95 

.06’:  95',  9R',4  Pa'amaq  .('4 

4)5  .13':  80  jParoec  .05 


97’,  0.')':  .97': 

'2',:  12':  P'- 

18  16':  16': 
38  1  23  1.3i 

.05'.$  ,06  .06',: ' 

24  .22 'i  .23  I 

05',:  .05',$  .05',i  ; 

35  2.10  228  I 

95  1  75  1,83 


18.S  StneUs  (Totall  . 

11  Maciiineiy  and  K.quipmenf . 

10  Pulp  and  Paper  . 

4  E'loiir  Millitig  .  .  . , 

a  Oils  ( Refilling  1  . 

10  Textiles  and  Clolliing . 

1 1  E'nrjd  and  Allied  Product.s  . 

10  Beverages  . 

16  Building  Materials  . 

'2  Industrial  Mines  . 

82  Industrial  Stocks  . 

2  Transportation  . . . 

2  Telephone  and  Telegraph  . 

1 1  Power  and  Traction  . 

15  Utilities  Stocks  . 

8  Bank  Stocks  . 


Norin  Cdn  .Mortgage  iinils  30  09 
Noi  tli  Star,  com.  7  25 

Reliiime  Gr.nii.  I'om  9  69 

i  Shea's  Biew'ery  'A' 


'  Basi.s:  Average  slock  prices  19;5,j-30 - 100.  Weight  is  give.n  to  number  of  shares  outstanding. 
Last  revised  January,  i9j2. 


[sovereign  T.ife,  25''^  Paid  69  99  6.199 

ri  ariei  -'  Building  .  2.8  99 

United  Can  .Shares  .  19  25 

Unit  Grain  Growers  'A'  ,  17  90  ... 

Western  Can.  Brew'.  ...  16.87  .... 

Western  Groeers,  pfd.  .  25.87  .  . 

Do  Class  'A' .  .82.25 

T)o  com  41.09  45.09 

Wesleel  Prodiiets  Inewi  ..  22  99 

Wilson  Stationaery.  com  .  19.00  24  99 

Do  pfd.  95  00  100.25 

Winnipeg  Electric  pfd  .  95.00  .  . . 

Do  com  .  35.37  . . .  . 

Mines  and  Oils — 

Bruce  Cons . 01':  .02'', 

C  &  E.  Corp .  14.50  14.62 

Central  Man . 09  .11 

Crvderman  G  M . OP',  .92 

Dickstono  Copper  . 05'$ 

Flin  Finn  C . 91  .01': 

Fortv-Fciur  . 87  100 

Cold  I.ake  . 91 '4  01 1, 

Great  Falls  M.  *  S .  .97 

Giinnar  41  .44 

l.-Iand  Lake  . OOfg 

Marvel  Oils  .  J)6  .08 


7  59  9  sqlCelanese  Corp  40’$  Remington  Rn 

11  50  Ches  &  Ohio  .83’,' Republic  Steell 

]]  50  Chrysler  75',  St  Regis  Paper] 

wild  75  no  '  Cohimhia  Gas  15',  Sclienley  Ind  ^ 
69  90  [Comm’l  Rolv  23’i,  Sears  Roehuckl 

1K  75  Comm'l  Edison  .82',  Shell  Oil  1 

-in  nn  |  Con  Fdi.sonNY  35 '$  Sinclair  Oil  I 

795  7  lyo  I  Crane  Co  8.8’  ,  SoeonyVacuurri 

J,  JJ,  Deere  A-  (Jo  64',  South  Pacifie  1 

16nn  [Dist  .Seagrains  22',  Soiitliern  RTy. 
■M,™,  '  ;  DoiiglasAircfl  55':  Std  Brands 

Innn  e.ioo  £  '  S' 


no  '  East  Airlines  2.8':  Sid  Oil  Tnd 

■73 Eastman  Knd  -(.8  Std  Oil  N.l  ' 
.-no  Electric  Boat  .81 ','Siudebakei'  I 

K  -,  •  ’  Erie  RR  22',  Texas  Co 

95  H-7  ■  ■  '')9nl  Eleclric  .69’,  2911,  Cent  FoxI 

'  GenI  Motors  .64’, Union  Carbide' 

ii'nii  a;  mi  B  F  Goodrich  60':  Union  Pacific 
•>9nn  "  Goodyear  'Tire  41  'Un  Aircraft  xc 

Tn  nn  urn,  Gi'unmman  A  25'i  t'niledAirlincs 

96  m  190  26  '■'“'f  '’2',  US  Rubber 

9.1  m  100.23  Homstk  Ming  .87'$  US  Steel 

■  Illinois  Centrl  67’’s'Wesf.inghouse 
Int  Harvester  33  FW  Woolworth 
Inter  Nickel  41’4'Young8t'wSS:T 

inter  Paper  46'':l _ 

.09  .11  Packsack  . 

.OP',  .92  Red  Cloud  M  &  S . 02 

.05':  Rice  Lake  G.M . 01 

01  .0116  Scattergood  . 

.87  1  00;Seotia  Gold . 01 

nP4  OP, J  !  Security  Freehold  Pete  .2  40 

.97  (Star  Lake  00', 

.41  .44  [  Winnipeg  River  Tin  .  J)!’* 


Canadian 

Pacific 

Express 


DIS?L,W  OF  A  ft'.V  NAT  ONAL  ADv'EST; 


PS  COSTkACTtO 


GRAOSli 


- -  -  -  - -  THE  FINANCIAL  TIMES.  MAY  2.?.  19.'>2 

Ship  Movements  irotn  ^Manitoba  Mineral  Developments  Sask.  Government  Has  No 

Canadian  Ports 


INDUSTRY  GROUP 
MARKET  TRENDS 


GRANT  (CANADA)  HEAD 


Prepared  bv 

THE  WESTERN  (MV  COMPANY 
IJ.MI  I  FH 

\  ant  oii\  ri .  (  anada. 

The  fe*.irt\*ine  InrluAtiy  G.r*an  -h* 
hA'Crt  f>!',  Ioiopif*>  Slock  K\- 
rrAt-,2p  'Uti.-tiL?,  aiG  (iflGioni  irooi 
♦Cf  :J.uai  IVpe  Ol  SlOi.k  iidc\G$.  IIU' 

ts  tnr>  t>\  tnc 

rtf  t-.r  cf-nrirt'  nrirti  kct  T  no.^e 

C-o  'nan  e  ac  In\rctor  to  s^r  at  a 
C'ancp  hrtA  tnr  ot  a  cccuio 

innj^t'  a.'c  pc.to.miiiC  iciaiivc  to 
al  ma.  kf  t. 

FA  \  C)J7,\ HLl'.  It  an  ir.ci^v  .d.ial  irdus 

t  \  f;.rt.jn  lx  iiprlrtinifu”  bnirr  '  i>t  .. 
^  ■  ■  ■  o,  !icK  ini.n:;  .•  cr '  t  i.nO  tne 
C  .  at  lU^.kit.  tiiC  nidGN  vMll  SllOA 
a  It:  d 

I  >  ;  won  ^  Bl  !•.  r-.c  d'  ••.  v.  :i;  >jitt  a 
«  dfi  .  '  j  fici  if  ’'i  I  .du-t:\  fJ.Miin 
!*>  p(’rl«nim;ic  ■.•.aji  >.our.  oi 

cr  .  <  2  i^vtci  '  than  inc  aencral 


Increased  in  Scope  Past  Year  -Mortgage  Funds  for  Farms 


nir.g  (le-,p'ci-  and  7.;nc  rnncpnti-atc?  \va?  pur- 
field  of  t'ha><'d  by  Hudson  Ray  Mining  and 
1  Thr  e  hauled  by 

'  truck  to  the  metallurgical  plants 
lan.'  lor 

n.cKPi-  Howe  Sound  lAploration  (  o  .  I.td  , 

ducMon.  rict'iicned  the  main  shaft  on  the 
si  'ig:..-  Noi-Acmc  nunc  at  Snow  LaKC,  and 
.he  Vii-  pu-hed  de\c!opment  on  the  THii- 
foot  le\el.  P.odiu’t.on  .s  oe;ng 
The  L\nn  [..ake  ’  p;  ojccl.  ii.clud-  maintained  al  approx. malcly  2.000 
'uction  of  the  iail',\a>  ton?  j)e]'  aay. 
he  new  ni:nc-.'itc,  w.il  entail  an  sherritt  (lordo 
expenditure  .n  Man. toon  .n  e.xto.^.-  atic.ng  ari'angeiT 
of  .SO). 000. 000.  What  wi,.  he  Matii-  bring  the  Lyni'  1 
OPLRATOR  OR  AbtN't  toba's  most  iiortocily  mine  plant  .s  pioperty  into  ,) 
expected  to  no  .n  p.oriuction  piior  peeled  to  he  coi 
;  lo  the  erd  o;  19.)3.  Vhc  p: ogra.mme  py  tno  end 

I  of  Qe\  c.opmfn'  and  co;..-tnict;on  at  •her  mine  dove. 

;  I.ynn  J.ake  ai  d  eon.-truciioi.  of  t.ne  ment  of  mine  pi; 

■  ranroad  exten.',or.  i-cpo.ted  to  be  p.ynn  Lake,  and  | 

prot.'Cea.t  g.  rm  the  l.aui'ie  R. 

The  e.^'in-ated  va.uf  of  m.ne;a  no, ircmi-es  of  api 
production  of  the  Piovii'.cc  ir.  10.)1  npo  add  •  on  ’ 
i.s  .S2a.:it)7.22.3.  -Metallic  pioduction  man' S.-)..mti0O  ii 
wa?  .'ome-.vhat  iower  toar.  the  two  oember  31  1930 

previou.'-  ,)ea..>  owing  to  inc  clo.sino  Coi  Mr'uct  o  "  o 
of  the  Shenidon  none  in  Septem-  i,,oatrd  t-  Moe”' 
ber.  and  a  iina-.e:  portion  of  thr  % j 7 -,nf.  rtoo' 

output  of  tne  Fiin  Kion  .mine  be.n;  ,,r,„  oxpei--e  >’) 
de-iN  cd  f.'om  . Manitoba.  t .n  ated  at '.aporo 

Tne  pre..iT..nai>  c.-l.mate  of  t.ne  Work  on  the  130  • 

vaiue  of  n^eta..-  .moouced.  during  .  :•■  ^  .u 

the  yea,',  i^  S21. 0^7.843.  lndu.?tr:al  ^,p  ^,.h, 

im.neia;  proouction  appeal.-  lo  have  „  nieit  ■?  es'im. 

■  decrea.-ed  8828.813.  due  ia.'geiv  to  ''  ‘  l'  1,.'“' 

a  .cv.se-d  method  of  calculating  me  loving  lo«i 

value  o'  gvp.-um  p:oductln>  .  Production  at  f 

Klin  i  Ion  iSevelopments  PiCVioii.-ciy  expc 

Opeiation-  al  the  Klin  Hon  mine  n  19.30  continue^ 

!  in  1931  showed  little  chaiige  from  1931.  The  .Sherrm 
19.30.  Ho.vece:.  me  company's  di-mantled  and  t' 
nc'.’-i;.  con.'t.'ucted  .slag  fum.ng  '■mter  road  to  l.y 
plant  beaan  legular  operation  .n  ^1  Sherririon  w: 

•  the  latter  pa.'t  of  19.31,  Thi.s  p.ant  ne'v  lo-,  ation.  ^ 
land  ele-.'t.  olytic  plant  expansion,  .n-  en.-ure  .n, 

|vol\'.iig  a”  i' vestment  of  approxl-  tf.f.nt  of  the  ne-w  t 
m.atfly  89.000,000,  will  recover 
|m.pta'.?  fi'om  the  g:r.e  plant  re.-iduc  ;  ^ 

'Stockp.le.  which  have  been  accumu- 

iiating  ^mcc  the  fir.-i  day-  of  the  ''A  i 

|company',=  oneratiorv  .Stockpile 
irecoverv  togew,-.  -..i-  t-eatment  of 

:e.-.d;e.-  f.  om  current  opc-a-  '  .-'o- 

jtions  .?  expect,  d  to  permit  a  .educ-  Am  "e^lf nl' 

'y.on  o:  20  ner  ten:  .n  die  tonn.ge  pavmcr.t 

:of  ore  mmeo  .-,f  moncT  ‘'nie  . 

I  Lmeigro-.  'd  cmim.opment  :?  pro-  .  resideiii 

iceeding  at  tnr  Schi-'t  La.-ce  mme.  too  bu.^: 

mree  and  one-haif  miles  .souTiea.M  ^u-.n-tv  -.in.!  <ucl 
of  the  oomna-.y's  mam  orehod).  Jt  '.-.apy  o-The  re.sii 
.  L  expected  tha'  this  munc  -x-  i,-,-'  .docine  tha 

■  brought  into  product. on  at  approxi-  Tno.i.ri  oe  officia. 

Imately  300  tons  per  day.  "  riTvciopmerPt  o 

I  The  com.pary  al-o  repo:  tf  t'lat  g,  \ntonio  *., 
j  preliminary  expiorat  on  ha-  i  '.di-  j  piocecn.rg  lai 
I  rated  the  pre.-rnce  o'  a  coj-ipr,  .  r  .e.-ult.-'  .-\.- 

hearing  o.eoody  cnnta.nlr.g  ’.38.000  .r.cvea.-,: 

.tor.c  of  6  78  per  cent  copp-,  at  naid  to  the  anjo 
|Thomp.=or!  Lake,  ea-t  of  Flm  F.on.  -.if.  to:,,iia:  y 
.Shaft  sinking  is  no-v  ,n  p-ogte?-  at  Fr.jr  M.’ e,-'  L.m 
1  this  property  to  oe  kno'-vn  a.-  '>ie  be.ng  opeia'ed  a 
iNor'Ii  .Stp.'  m.'r.e.  and  const r. . ict ion  c:;v  of  ,7.so  top.-  1 
i  of  su.'faco  ouild.ogs.  and  .six-mulc  'rhe  «.  e..  c.-tadl 
■oad  ano  transm..--.-ioi.  ..c  p„r,.o  com.  ,ue 
extension  fromi  Cuprus  .3|inra  part  of  tne  ’‘.o  k 
Limited,  have  neen  compieted  scaren  for  na.-e  n 
In\ estigatioi-  of  the  ad.io.n  r.g  being'  cniefiy  d.r 
Don  .Ion  pi'opcrty  will  be  carried  .-out')  a;.d  ea.-l  o 
out  from  tne  three  compartment  .snort  di.-tancc  nn 
.snaft  being  .sunk  on  tne  Xotlh  Star  Bay  Rdii'-.ay,  Th 
property.  (  o.  Ltd  .  rxplnra 

Cuprus  Steps  I  p  W  ork  |  The  lntcr''.atior. 

C'unru.s  Minc.s  Ltd.,  in  which  Hud- ! Canada.  Ltd.  i.s  i 
son  Bav  .tlining  and  Smelting  <  o,,  I  p. oration  progi  a: 

Ltd.  own  79.23  per  cent  of  the  o.it-joeer  co.naiicti.'.g 
standing  capita!  stock,  reported  .n-  severa'  years  P 
Cl  cased  exploration  deve.opmen'  pary  .-.a.s  conoer. 
work  and  the  h. goes'  recovery  of  t'-e  vicm.ty  of 
zme  in  the  zinc  concentrate.?  on  .-c-  Ra  lwayi  -hi-s  wo 
eoi  d.  The  entire  nmri'uct.or.  of  cop-(..af  the  •>,  ork  :n 


‘Special  to  The  Financial  Timesi 

Regma  —  .-Xrrmng  the  .ure.s  tor  to  13  por  cent  ’>'ouid  be  necftssarr 
vote.-  in  tne  ."ira!  areas  of  Sa.-Kal-  This  view  i.s  far  frotn 

...  with  tne  complimentarv  remarRi 
cnewan  t.,e  t.CF  govemmenl  wii! 

nave  nnihitig  to  offer  in  tne  way  aho'jf  agricultures  eontrihutton  to 
of  mo.'tgoge  money,  .According  to  Saskat.-hewan'.s  economy  Nor  is  it 
the  otatemer.i  made  ov  Hon  C.  M  'itff-cult  »o  imagine  -s'hat  h^e  and 

I,,.  _  iti?  socialist  colleague.'  would  have 

‘  ‘  *■ .  ■  to  .cav  about  private  lending  institu- 

.V  '"  W  "  charging  such  high’  interest 

leniion  of  .-ccKing  .n ve.-tments  in 

thi-  iicld.  ■ 

Likc  eccrywnere  ei.-.e.  .vtiat  iim-  I'’  explanation  ,iust  punli.shed 
ited  mo.  tgagf'  monev  is  availan  e  Leader-Post  Mr  Fine? 

in  tne  rura:  areas  of  ‘  Sa.-katchc'.v  an  out  tha!  the  government 

irom  uo'.v  on  w.'.l  ic.imre  higher  msuiancc  office  only  had  a  fund 
int- i'c-t  .ate.-  .\ccoiriing  to  tne  som-e  $290.0(10.  from  which  loans 
.-taifincm  h\  Mi’,  Firie.-  at  'ne  re-  made.  It  was  limited  to 

cent  near.ng  of  the  cio.vn  corpora-  per  cent  of  it.s  reserves  in  mort- 
tioni  committee  of  tne  iegislature  saEf'  If  loans  averaged  from  S.3  000 
tile  co-i  of  doing  busmes.'  would  83  000  apiece  only  about  ,30  far- 
b-.'  i'l ohinit.'v e  for  the  provincial  mor.s  could  be  .-orved. 


Snipping  the  cpeertiest  moving  of  fieight  in  overseas  trade,  is  of  veiopmenis  hi; 
primary  importance  not  only  to  Canadian  exporters  but  to  many  allied  .Tiineral  devoir 
inoustrie.s,  to  financial  agenLs,  to  customers  aoroad  and  producers  at  wc.e  the  com 
home.  A.s  an  exclusive  service  to  Canadian  exporting  industries,  The  onnging  the 
Financial  Times  punlisnes  weekly  a  list  of  snip  movements  from  copper  oepos; 
Cananian  ports,  compiled  with  tne  co-operation  of  all  snipping  com-  and  the  discov 
panie.s  and  vessel  managers,  tnroughnjt  Canana  Traffic  managers  ficant  quant.:, 
ar.h  export  managers  of  Canadian  industry  add  export  services  are  sica 
.nviion  to  avail  themseives  of  this  Financial  Times  feature,  wnich  will  .j-p 
list  movements  from  all  Canadian  Ocean  ports.  The  listing  will  always  to 
cover  the  succeeding  four  weeks. 


IN  AIHl.N 


I)  Alt 


\tl9StL 


&  10  1.  K  BORIS 

I  Him 

K  Avnnnvoulh 

iw  I.ar.rjan 

'vnosc  appointment  .viancne-t^r 
(liant  .Advertising  iu\e,prol 
Hied,  in  chaige  of  i.iverpno,', 
opoiation  of  the  i,:vpipooi 
lounced  vva-  for-  , 
i  with  the  Grant  Lonoon 
Chicago,  and  came 
1931.  a.s  account  ,  ,  * 

Colgate-ralmol.vc- 

_ _ _ L  \o:  non'  t., 

•  «  1  R.i:-^-v)  CnanneJ 

;sident  and  Ma.'  31  enstoi  cuv 

I  .  I  May  31  Laurentia  ‘R» 

Manchesier  .June  3  Mancn.  Merenar.t  iRi 

.N>vvia.‘tie  Leitn  lune  3  Cairnvalor.a  iR) 

I-or.der  Ju.oe  4  Beaverorae 

Neivyasl.e.  Le.t.".  June  4  cairngovvan  iR) 

L.,e;poo!.  Duo. in  June  fi  ftor-nagh  Head 

•lune  8  Emn  of  France  iB) 

June  T  Lu-moria  iR) 

Ju.'.e  7  .A  Ve.'sel 

has  .3'.  onrr.oul.o  .iune  7  Sa.acia 

June  7  ConsuciiO  1 F  i 
J'une  P  .Manch  Trader 
June  10  Beaverg.en 
iow  June  1!  Oris* 

1  anse-  .lune  II  Dekiian 

■i  June  12  f  anad  Head 

S  namptn  .tune  12  c  annerra 

Liverpool  June  13  F.mp.  of  Scotland  (B) 

London  June  13  Vardu’ta 

London  .I‘jne  1.1  T."-be:g 

London  Jure  17  Bravcineli  B  * 

•Manche  ..;er  June  ii  Manch  Regirr.ent  .R 

Livei  poo  June  20  Ln'.p  of  Canaca  R( 

Liverpool  D.rn'.'.n  June  21  Kamoie  Head 

Bristol  Char,  Pts  June  21  Mont.'eal  City 

1  governor  ciu.'ing  me  pa.'t  yca. 
ind  cnaii'inar.  the  previous  thice  from  Quebec 

.'ca.'.?  .^  membei  of  the  exchange  Southampton  June  4  Sc.vuua  R)  C'unarii  5te«nr.sn.C  Co. 

■  I'.co  1937  he  pi'f.-ently  ,s  .jocic-  Liveipoo  June  ii  Franconia  Cunaid  Stea.'ivship Co. 

ai y-t ’  ra.-urer  of  the  Curb  Market  f  rom  Halifax 

ri  C.  McF.achiar  '-vas  Oiected  a  Liverpool  Ivlay  24  .Newfoundland  iR)  furnesj.  Witny 

I'u.stee  of  the  Gratuity  Fund  for  a  L  pooi  .Manchester  .lune  12  .Maneh.City  Furness.  Wiuvy 

i-yOa:'  period  f'lnm  Hesi  .Sl  .lohn.  N  B 

Memne..?  of  tne  govern.ng  com-  l  doo,.  .Mancnefe.-  June  3  .Manch  Division  R»  Furness.  Witny 

ri.tlee  are  a.'i  tnliows:  L'poot.  .Mancheste;  J-une  22  Manchester  City  iRi  Fumes.'.  Wuthv 

negu.a.'  membcis  H  B.  .A.-nby.  Xamouver 

:  ug  ,  3iaClNay  a’.d  Co  J  E  tha-  -.i-^ppreiie-  May  Pacific  Slrongnoid  Furness  Witny 

),it  Biaii  i  and  (  hapUi-  P.  v\  Par-  L.'indon.  .Man.  ria.i  .Line  Pac.fic  Reliance  i 'Jlne^-  VV  toy 

“■c.--.  G.'o- n.-'.iieid."  and  Co  i  F.  L,  L'.K.  'i..ne  7  La’oe  MmnewanKa  We.'tern  Canada  S  S. 

■i',jai';.  K  ng.'tone  and  MacKcr.ziei  T’.K  June  9  Los  .Ange.es  C.  Garaner  Jonnson 

),  .S  3 'U-.e.  OBiion  and  \\  u.iam.-  Gia-gow'  ^  .’u.ic  14  Lasonia  Ba.four  Gutiine  '.  anaoa)  p 

.\‘TV:.-oi  v  iTonioc:'.-'  J,  Branoie''.  c  k  .Tune  22  Silver  Gate  C.  Gardner  Johnson 

.  G  Beauoie;.  and  Co  i  \V.  T  K  Londo.-,.  Mancn'r  iate.Iur.c  Pacif.cUnitv  Fume-.-,  Withv 

'o  'iO'  Co  '  er  No;-'  '  and  Ouih-  L  pooi.  Cardiff  iaiejur.e  Pac'-fic  Nomad  Furness.  Witiiv 


edict  tii 


Cunard  Siea.r.snip  Co. 
Ca.odi'.  Pac  1  c  a.s. 
Furness,  Witr.y 
Canon  Pacific  S  S. 
•McLean  Kennedy 
Cunaio  Steam.-h-o  Co. 
•McLean  Kennedy 
•March  Sn.pping 
Maich  Shipping 
Brock  Shippine  ' 
Candn  Pacific  S  S 
Candn.  Pacific  SS 


1  .Xlay  24  Moveria 

Mav  28  Beaverburn 
.May  28  Manch  Shipper  iR) 
May  27  Beaverford 
Be.fasr  .Ma%  28  Ramore  Head 
Ma.v  28  .Ascama  iR) 

.Mav  28  Sacramento 
Ma .  28  Scaboaid  Star 
Ma\  2.9  Columbia* 

Ma.'  29  Makcfiell* 

Ma'  30  Beaverlake  (B) 

.Ma'.  39  Emp.  of  Canada  (Bi 


HClinn  nefoir 
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hu.ne.-.-.  VV.tnv 
Cunard  Steamship  Co. 
Furness,  Withv 
Furness.  Withy 
i  andn.  Pacific  S  S. 
furr.ess.  Witny 
McLean  Kennedv 
Land!'  Pacific  S.S. 
Cunard  Steamship  Co. 
Sh  ppina  Limited 
Cunard  Steam-n.p  Co. 
McLean  Kennedy 
Fume's,  Withy 
Candn.  Pacific  S  S 
Brock  Sh-ppini 
Cunard  Steainsnip  Co 
McLean  Kennedy 
March  Shipping 
Candn  PacilicSS 
Cunard  Stea.m.sr,ip  Co 
.Marcn  Shipping 
Candn  Pacific  SS 
Furnes-s  Witiiv 
Candn  Pac.fic  S.S. 
■McLean  Keiu.edy 
Furness  W’lthy 


IROIL  REFINING 


w  iVJi.iO.i-i.  I  icaiNixujii  c» 

”  Vice-Pres.  Re-ele< 

'p 

F'  G  '.Mi,.-\rtnui .  partner  in 
.3.1'r.v  and  Co.,  ha.-  been  lO-o 
•K)  cnairman  of  tno  Monti  eal 

xe  \  ‘iifivibri  ivf  the  Fixthar.gc  .■'infc  Liverpool 
no  ;9:i.'>.  .Ml.  .Mc'.'\rthuf  'va.'  vice-chaii-  Gta.'go-* 

”0  .man  d'.inng  the  19)0-31  tc.ni  and  lie. and 
w  w'lth  tno  ex.;er>tior  of  our  term 
to  .ore'r  a  gov  tri  or  .'inco  1937  He  wa.s  Hull 
,20  cnairmar.  of  Mont. eal  curb  market  .Manche.-ver 
no  f.om  1946  to  ’,918  London 

10)  '  .‘\i.-o  .'o-c.f'Ctori  ny  aiu  .aniation  Londof  G,» 
*1  vP.'  Brig.  J.  B.  We;..' OB. FI.  sC-ior  .v'moutr.. 

partner  in  O.-waid  and  nrir.kwatei  l'poo'.  D..e: 
150  a.;  vive-r.na.rmai  of  tne  F.xchanae  e'herhg 
'(’-le  p.rsent  chairma-i  of  Monirral 
1“  Curt)  Mai'Ket.  B.'.g  We.i.  ha.'  been 
HO  a  member  of  the  F.xcha  .ge  since 
irr  1928  and  of  the  Curb  .Ma.kei  since 
0)  '946 

^  Jarri'ues  Forget  ot  Forget  ana 

Fo  got,  '.V  a.'  ciccteri  .'ecreta  .'y-trea- 
surer,  ai.'o  ov  acclamation  He  vva.s 


NEW  (O.MUKH  I)K\  LLOP- 
MENT 

New  (  onrord  Ifevclonnienl  I  orp.. 
Ltd.,  advi.-c.s  leceipt  of  payment 
foi  1.30, !ki0  ,-nare.-  a'  8!.3il  a.  d  lOO.- 
OliO  'ha.’e-  .a:  81  7.3  i.'  do.  agreeir.ert 
w  'h  Gi'ago'  Corpoi'Ht iOi- .  Ltd  Is- 
..'Ufd  car);t  ,  2.198,903  ,sha:C.-.  lea',- 

:r.g  1.30;  097  ir.  treasury 


METAI..S  PROm  CnON  ITP 

P.  odiiction  of  lead,  stiver  and 
zine  increa.sed  both  in  March  and 
the  first  q'larter  compared  wiffc 
1931,  accord. r.g  to  the  Domuiibn 
Bureau  of  Statu'Iics. 

March  p.'oducfton  of  lead  'was  13  - 
too  ton?  against  12.ROO  in  March 
19.)],  .t.nr  '28,800  tons  against  2d,- 
000  and  'live  '2.080.500  fine  ounces 
aga.n,?*  1.734.700 

In  t'.e  Titfe  monthfi  lead  output 
va,'  4'. 300  tor,.'  ag.airst  40  700.  zinc 
86.000  tor..'  again.'t  78.900  and  silver 
3  874  000  fine  ounces  against  5,- 
358,000 


31  PULP  &  PAPER  I 


75  CONSTRUCTION  &  STEEL 


8  AUTOMOTIVE 


22  agricultural 


to  Bri'tnl  Oils  \M  advu-'es  receipt 

ite  .-vf  payment  for  May  28  underwnt- 
30  ;r  g  '•»f  200  000  .-.hares  at  60  cent.' 
2T.  ii.voer  agreemer.t  with  Minerva 

.Mi’ing  Coi-poraiion  Ltd  U.s>jed 

~  cap.tal  u'  2,37,3.003  sTtares,  leaving 

ih  1,924.993  in  Teasury. 


29  utility 


1-  My.-tery  Laxe.  3.3  air  mile.?  r 
of  Th.ckcl  Portage 

Snfi'irt;  Gordoi.  Mire?  Ltd 
y  Flud.'on  Bay  Minn-.g  and  .Sme 
t.'n  Ll-'i  .  .'iavc  her  active  in 
L  -,.fa.'  ao.iacci  1  to  F"::.  F  re 
‘d  iat'c'  1  ompan.v .  in  pa.'ti-'u..,.'.  ; 
1-  'pr.-ify;y,g  exp.‘)"a: .o!.  ir,  tno  v 


54  FOOD 


Heath  fiold  Mines  Ltd  advises 

tna‘  payment  ha.'  been  received  for 
130,000  share.'  at  20  ewnts  and  1.30,000 
.'ha'O.'  at  23  cent.-  a  .'hare  'under 
3gi  cement  with  David  .Agency  Ltd 
!.-.''icd  capital  u-  2.762.003  shares, 
ieaving  237  99.3  in  Treasury. 


19  BEVERAGE 


26  retail 


45  FINANCE 


I  51  textile 


10  ELKOPE 


5  AMUSE.MFNT 


Furr.ess  Withy 
Swedim  .Air, e:  .car;  Line 
Saguena.  'Jer.m.ni.s 
Shipping  Lur-iteo 
.>aeueiia\  Te.'ir.ina.i  Ltd 
Furness,  Withy 
Fumes.-.  '-V.iny 
March  Snipping 
Cunard  Stcamsnip  Ce. 
Brock  Shipping 
Svredish  .American  L.r.e 
•Swedusn  .American  Line 
Furness.  Witny 


OBTAINABLE  FROM  ALL  CANADIAN 
PACIFIC  AGENTS  AND  MOST  BANKS 


12  SENIOR  GOLD 


Montreal  S,')ipp:rvB 
Brock  .Shipping 
Swed.sh  Amer.can  L.ne 


Montreal  Tramways 
Central  Station  Advertising  Medktm 

119  Craig  Street  W.  Montreal 


May  28  F  F.ugene  de  Caplan  Saguenay  Termir.a.s 
June  2  Nea  Hci.aa  .Marcn  Shipping 


Merrill  Island  .Mining  Ltd  ad- 

that  .April  3nth  npt.ni.  in.'ta,- 
n'.ci't  of  833.000  comprising  .-nare.' 
at  6i(  veiit.N  iindci  agicoinont  witn 
rim. any  L.v  c.-tnicnls  Ltd  ha.'  not 
beet,  exe.'c  .'od  and  Ihe  agiecmcnt 
iia.-  trrm  nated. 


From  \  anroii)  er 

Med.tci  l  anean  May  3h  Stromhnli 


15  WESTERN  OIL 


Cunard  Steamsn.p  Co. 


From  Vancouver 

•So.ith  .Africa 
South  -Africa 


June  to  Hoeg'n  Silverwave 
June  24  Tabinta 


Dir.gvva.l  -'’•’s 
Dingvv  all  Cons 


155  COLO  PROSPECTS 


Minnesota  and  Ontario  Paper 
Planting  Big  Crop  of  Seedlings 


Situated  in 


the  heart  of  Montreal's  business  district 
W  thousands  and  thousands  or  pmsons  cmeuiAn  dmly. 

"  First  class  products  er  services  should  he  aduertised. 

H  Your  messci9e  reoches  the  greatest  Bumhar  of  pereom,  RMut 
often,  at  the  leoct  cost,  and  for  the  tenge  St  ported  of  fhiie. 


International  Fall?  .Minn.— Wn:>  the  lattci  par: 
he  farmer.'  of  the  stair  in  a  lacc  .'h'vnld  come  tl 
'gainst  time,  are  busy  P'^’nliDg  ^ 

-nrn  and  small  gram  crops  to  be  i,-,  -he  for 

larvested  in  tne  fall,  .n  northern  .Mthough  rabbi 

Vlinnesota  another  crop  is  being  They  seer 

OliP^ 

'lanted  that  '.von  t  be  hatve.'ted  .  ,  , 

Most  of  tl 

mill  40  to  30  years  nave  slipped  pian'tings  on  '> 


June  11  Hoegh  Siivermoon 
June  ;2  Bouga.nviite 


D.ngw  all  Cotts 

Ba.four  G-uthne  (Canada) 

.Ajciencan  .viai!  Lin« 
Empire  Shipping 

American  Ma..  Line 


i'-'  Ien)';r.a,3 
.National  S  S 


Saguoi'id'  Te-,m.nals 
Candn  N'atmna.  SS 
-.'a  idr,  .Xatioiia:  SS 
v.'unai  ri  Stcamsh;  n  Co 
TTohei’t  Refold  Co 
Sv'erii'h  .Aincncan  Line 
Montioa’  Shipping 
Sag'.ienay  T ei  mina  .s 
Landn  N'at.onal.SS 
Candn.  N'af.nn.a'  S  S 
Robert  Reford  Co 


W  CoaM 

Mav  28  Santa  .Adeta 


C  Gardner  Johnson 

C  Ga.'dner  Jonnson 

C  Ga-dr.er  Jonnson 
Empire  .Shipping 

C  Garar.e.'  Jonnson 
Batfour  Guthrie  iCantdai 

Em.pire  Snipping 

C  Gardner  Johnson 

C  Gardner  Johnson 


Where  millions  of  potential  buyers  circulate  yeoriy 


Largest  coverage  at  minimum  cost.  (Prices  quo'fed  include  advertising 

agencies  commission.) 

For  tnformahon,  call  or  write: 


Ei”p.;  p  .''nipping 
Mtel.-.Aiisti  aUa  .V  2  Line 
Mtel.-.Aiistra'.'.a  X  Z  Line 


-Mav  24 
Mav  28 
Mav  27 
Mav  ill 
Mav  31 
June  3 
June  4 
June  7 
•tune  9 
June  Ifi 
June  12 
June  15 


Furne.'s  WiL.'.y 
Clarke  Steamship  Co 
Clarke  Steamship  Co. 
Robert  Refold  Co. 
Robert  Refold  Co. 
Furness  Withy 
V  larke  Steamship  Co. 
Fumes.'  Withv 
Robert  Reford  Co 
Clarke  .Stea.mship  Co. 
Fume.'.'.  Withy 
C  larke  Steamship  Co. 


JAMES  PRIDHAM  REG’D 

7703  De*Caspe  Street 


Montreal  Crescent  5484 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION 


TO  TEL-.AVIA  ,A.VD  HAIFA 

From  Montreal  June  2  Elath 
I  From  .Montreai  June  iT  Tel  Aviv 


.March  Shipping 
March  Shipping 


mm 

IffBr.  C!N 

pOVRIL 

CANADA'S  FINEST 
C  I  O  R  E  T  T  E 


investors 

Syndicate 


THE  FINANHAE  TOTES,  NT  AY  2,?,  1952 


LFtrrH  tut  Pl'ARTER  OFF 

Iipiltii  Gplrl  MiPP:-  Ltd  report! 
net  p.piiiiics  of  $40,fi2V  for  the  qiiar- 
In'  Piidrd  Maicli 
with  net  of  SLi 
period  hisi  yrnr 
'  Production  mu 
mjHmrl  $2.'!l,llll 
tnniumc  iiiilh'd  s 
pH  red  witli  fi.TIIT. 


Power  Production  in 
Morch  Again  Higher 

Ottawa. —  Output  of  olertric  en- 
ers.v  hy  Contral  Kleclrie  Station 
showed  a  Rain  of  six  per  cent  In^ 
March  oveT  the  eorrespotidinj:' 
month  of  last  .year,  while  cumula¬ 
tive  total  for  the  first  three  months 
of  this  year  were  Rieater  hy  10  per 
cent 

n.R.S.  fiRures  show  Rams  were 
recorded  in  all  provinces  hoth  m 
the  month  aiul  (piarter  with  the 
e.\('e|)tion  of  New  Brunswick. 

March  output  amounted  to  rr- 
217.771.000  kilowatt  hours  as  com¬ 
pared  with  4.9 12. .109. 000  in  March 
last  .year,  and  in  the  .lanuar.v-Mareh 
period  totaled  1  .'i.4.'ifi.4.‘?2.ono  kilo¬ 
watt  hours  HRainst  H.OTfi.dna.OOO 


produrtion  of  this  roal  ha.s  been 
most  necessary  to  enable  the 
Canadian  National  Railways  and 
the  Intercolonial  Railway  to  oper¬ 
ate  at  all.  It  is  a  most  important 
matter  and  is  causing  considerable 
uneasiness  in  my  province.  " 


[that  has  .set  such  a  remarkable 
tempo  in  the  west  coast  province 
IdurinR  the  past  few  years  will  be 
jsharply  affected.  The  C  C’.F.  in¬ 
tends  to  socialize  industry  if  it  wins 
I  power;  and  that  would  mean  strik¬ 
ing  changes  in  the  administration 
'of  some  of  the  eom|ianies  that  have 
been  primarily  responsible  for  the 
B.C.  boom. 

C.C'.F.  Leader  Harold  Winch's 
blasts  against  the  Consolidated 
Mining  Smelting  Co.  because  it 
haptiens  to  be  an  exeeeditigly  pro¬ 
fitable  venture,  and  his  contention 
that  the  mining  industrv  has  been 
coiitribuling  a  pittance  io  the  trea¬ 
sury.  are  indicatives  of  what  his 
party  would  do  to  one  maior  source 
of  revenue  Winch's  claim  that  the 
mitiing  industr.v  contributed  onlv 
.^0,5.000  in  taxes  last  ,vcar  was 
promptly  repudiated  by  the  .Mmins 
Assoi’iation  of  B  C..  which  fiouited 
out  tnat  actually  the  mines  had 
contributed  no  le.ss  than  $.'12  Ofin.OOO 

As  for  Social  Credit,  no  one 
seems  very  sure  of  w  hat  thev  would 
do  in  the  event  that  they  had  an 
opportunit.v  to  determine  R.t.' 's 
governmental  policy.  Probably 
most  of  the  Soc.al  Cred iters  are 
not  too  sure  them.-el  ves.  because 
most  of  their  .statements  regarding 
policy  tiave  been  ratiter  vague  and 
general, 

Regardle.ss  ot  tlicir  ciauiis  to  the 
contrary.  Social  ('rediters  m  B.C. 
have  been  deriving  most  of  the;.- 
.strengtii  from  ti-ie  wealth  and  the - 
good  administrative  record  of  t’ne 
Alanning  government  in  .-Mheita. 
which  as  everyone  knows  i.s  Social 
Cred.t  in  name  onlv 


Tempus 

iContinued  fi-piri  Page  1) 
Clare  .Skaflfeld,  now  an  under- 
gradiiale  at  the  I'niv  er.sity  law 
.school  who  almost  .single  handed 
has  fought  the  aiTogant  0.s- 
Roodites. 


New  Regime  I 

(Continued  from  Page  It  I 
tion  nighi;  because  the  counting  of 
ballots  under  this  .s.v.stem  i.s  .such  a 
lengthy  and  eomber.somc  hn.siiie.ss j 
that  tile  result  of  the  voting  mayj 
not  be  completely  known  for  a. 
couple  of  weeks,  or  even  longer.  ' 
.M  this  .stage  of  the  campaign,  of 
course,  most  of  the  canriidale.s  are 
promising  cverythmg  -  or  at  least 
everything  that  would  .seem  de.sir- 
able  to  the  voter.  .Spokesmen  for 
lit  all  the  parties  have  offered  their 
own  panaceas  for  tlie  di.sagreeable 
eonfusion  over  ho.spiial  insurance 
Premier  Byron  .lohiison.  who  has 
hern  the  No.  1  champion  of  this 
plan  since  its  inception,  is  the  only 
one  who  maintain.s  that  the  pie.sent 
form  of  maintaining  it  —  through 
financial  participation  of  the  pa¬ 
tient  as  well  as  by  premium  pay¬ 
ment  —  i.s  the  only  way  of  deaLng 
with  the  scheme  adequately  and 
soundly.  Mo.st  of  the  other  Liberals 
would  eliminate  the  unpopular  co- 
iipsui'ance  feature  altogether.  The 
Conservatives,  on  the  other  hand 
would  make  ho.spital  insurance  vo- 
lunlary  and  wipe  out  the  pie.sent 
the  ''>’>"P>il.'or,v  prineinle. 

P.fi.E  to  Peace  River 
Both  the  free-enterpii.se  patties  — 
|Linerals  and  Con.servat  iv  cs  -  are 
nledgcd  to  carry  on  the  tnogram 
■  nare-  that  has  led  to  industtial  expansion 
I  I-.ld  through  encouragement  to  large 
-'  nieii  corporate  interests  ready  to  invest 
•'L.071  millions  in  the  province's  natural 
ibed  fo;  hv-  resources  The  Coi-'Sei  v  ativ  es  are 
a  siiare  and  committed  to  extend  the  Pacific 
i-'ffering.  coni-  Great  Kaslern  Railwa.v  into  the 
we.-e  taken  up  Peace  River  should  they  be  elected  ! 
Siveo  Sreiiri-  The  Liberals  are  a'.roadv  on  record 
'  p  ice  Issued  foi-  it 
hare.s,  leaving  IftheCCF  should 


|mpnl  bonds  it  intends  to  offer 

Government  Supports  (inld  Price 

i  Howev  er,  as  gold  pi  ice.s  declined 
tepidly,  the  government  unofficial¬ 
ly  was  forced  to  step  into  the  pic¬ 
ture  and  support  the  gold  price.  If 
the  new  loan  would  come  out  at 
an  unnaturally  depre.s.sed  rale  for 
the  Napoleon,  repayment  obliga¬ 
tions  would  be  unduly  high  on 
nialurity , 

Present  mdieatioi.s  are  tliat  the 
loan  to  be  oflereri  on  May  2(1  will 
offer  a-liO  vear.  serial.  H'r  per  e 
laxfree  bonds  Tlie  loan  w  ill  he  on 
tap.  that  IS  unlimited  as  to  amount 
of  bonds  offered.  Interest  will  he 
paid  in  Kreneh  franc.s.  The  rerienip- 


Heavy  Guns 

iContinufd  from  page  P 
In  whom  they  rightfully  belong. 
h»  said 

In  this  eonneetion.  the  Winnipeg 
F'-ep  Piess  claims  lhal  the  .Saskat¬ 
chewan  Premier  ha.«  travelled  a 
hang  way  from  the  -eradicated 
capitaii.sm'’  which  the  party  pre- 
v-ioii.»I.v  pi-ofes.sed  as  its  ob.iertive, 
ITve  paper  a.ssertsi 

■-Meanwhile,  the  measures  of  his 
poptpntmenl  is  that  he  has  offered 
the  people  of  .Saskatchewan  an  ex¬ 
pansion  program  which  does  not 
even  p'-ofe.ss  to  rest  upon  socialism, 
btit  vv-hieh  depends  strictly  upon  the 
suceess  of  private  entri  pi  isr  and  es- 
pfcially  of  the  oil  and  gas  com¬ 
panies  in  the  development  of  pro¬ 
vincial  natural  lesources.  It  ma.v  he 
at-gped  that  thus  is  proof  on  the  Pre- 
iTiier  s  part  of  a  new-  realism  born 
of  expenenee  No  doubt  it  is.  but  - 
aneialist  Ministers  will  appear  in  a  i 
airgitlar  light  if  they  seek  re-elec-  ! 
tion  on  the  grounds  that  they  now 
realr/.e  the  folly  of  .socialism,  even 
though  thev  cont.nue  to  lendei-  lip- 
service  and  a  reitaiu  nostalgic  de¬ 
votion  to  that  di.srrediled  philo- 
aophy  '■ 


.same 


A  good  wold  for  Nova  Seolia 
coal  vva.s  said  in  the  House  of 
Commons  by  Peicy  Black,  the 
v  eteran  Consei  v  alive  fi  om  Cum- 
beiland.  .Mways  vigilant  in  the 
iiUeresIs  of  Ibe  maritimcs  in  Rcn- 
eral  and  .Nova  Scotia  in  particulai-, 
il  seems  to  me  his  dcfetiec  of 
coal  was  timely. 

It  ma.v  well  he  that,  if  thi.s 
coal  IS  not  absorbed  by  the  lail- 
ways,  there  may  he  plaee.s  failher 
west  that  can  absorb  tliLs  .Nova 
Svotia  i-oal,  parlieiilaily  if  il  i.s 
waler  borne.  Onlaiio  poinl,-,  for 
inslaiiec.  used  to  en.ioy  maritime 
coal,  and  now  it  does  not  penetrate 
this  far.  In  an.v  event,  the  inter¬ 
est  of  .Nova  Si-otia  coal  must  be 
carefully  watched. 

Here  i.s  what  Mr.  Black  said: 

'  1  liav  o  a  matter  of  special  in- 
leresl  to  the  prov  inee  of  Nov  a 
Scotia  Like  I  he  bon.  member  for 
Lake  Centre  iMr.  niefenbakrri.  I 
am  not  a  member  of  the  eom- 
mitlee.  I  wish  to  refer  to  the 
introduetion  of  diesel  -  operaled 
locomotives  into  the  .Atlantic  di¬ 
vision  of  Canadian  .National  Rail- 
wa.v s.  .-A  few-  v-eais  ago  in  the  eoni- 
nnttee  there  vv  a.s  an  understanding 
that  oil  -  operated  loeomolivcs 
would  not  be  used  in  that  divi¬ 
sion.  but  they  are  being  intro¬ 
duced  more  and  more  and  I 
uiidcr.sland  that  a  large  number 
are  now  on  older.  If  thi.s  plan  is 
proceeded  with,  the  most  assui-ed 
maikcl  for  Nova  Scotia  coal  will 
be  destroyed.  The  companies  and 
the  woiknipn  are  mo.st  unea.sy 
about  tiie  iiilioriuction  of  oil- 
burning  engines  in  the  .Atlantic 
division  and  the  threat  of  thf> 
further  use  of  siieli  loeomoliv  es. 


Here  then  i.s  an  appeal  on  behalf 
of  some  hapless  immig-iants  who 
had  the  mrsfortune  of  falling  illi 
while  not  yet  blessed  with  Cana-- 
dian  eiti/.pn.-hip  and  are  now  facing- 
de)ioi-|ation. 

We  have  on  this  floor  seveial 
sueh.  One  us  fiom  Bulgaria  iPh  D.i 
and  one  is  of  Greek  extiaelion. 
They  are  both  in  my  ward  Both  of 
them  vvpi-e  visited  by  an  immigra-. 
tion  offieer  twice  and  lelieved  of 
their  pa.sspoits  and  asked  lo  fill  ini 
and  sign  depoitation  papei.s.  I'hey 
were  a.ssined,  howevei-.  that  a.s  long* 
they  were  ill  they  vvniild  not  be  de¬ 
ported  piovideci  they  would  not 
leave  th  Sanatorium. 

The.se  pooi-  people  who  after 
yeat-.s  of  .suffering,  finally  thought 


In  I9.il  Canadian  farmers  planted 
some  .'i2.9.V)  acres  of  tomatoes  and 
harvested  a  total  of  702.740.000 
poiind.s  of  tomatoes,  a  yield  of  13.. 
.iOO  pounds  per  aeie. 


tion  prue.  howeve 
amount  of  French  francs  rieler- 
mined  by  the  free  market  value  of 
the  Napoleon.  On  the  due  dates, 
the  hond.--  to  he  ledecmed  being 
determined  h.v-  lot 
Stree:  source-  .;.  Pai  i.-  ex|ieet  that 
the  offering  price  will  be  on  the 
basis:  one  Napoleon  4000  ffis.,  ;he 
p-iee  of  the  Napoleon  being  held  at 
that  has.s  through  inofficial  gi-ivern- 
meni  inierven! ion  during  tiie  davs 
of  t'he  offerirg  This  prici 
equ. valent  of  abmi:  ,$37  U.b 


are  now  being  faced  vvitii  going 
back  to  all  their  formet-  mi.--erie.s. 

They  are  vpiy  upset  over  Ihu-i  un¬ 
expected  blow:  they  are  sleepl.-.s, 
i-.stle.-s  and  woriying  all  the  time, 
a  condition  which  most  cerlainly 
Would  not  be  eondn,rive  to  their 
rpcovery. 

I  am  ashamed  to  think  that  this 
great  big  rich  eounti-y  of  ours 
could  have  such  a  heart  of  .stone 

Little  Switzerland  —  bare  of  na¬ 
tural  re.soiirces.  forced  to  live  on 
their  vvius.  scenery  and  manual 
.skills  —  in  .'horl.  only  .surviving  on 
their  own  natural  abilities,  have 
now  taken  in  for  .vear.s  thou.--and.s 
of  TB  children  to  cure  and  have 
even  built  little  villages  for  tliis 
purpo.se. 

Would  you  please  publi.sh  this 
letter  so  that  the  aiit-horitios  in 
question  will  reconsider  their  atti¬ 
tude'’  Thank  vou. 

C.ANADIAN  CITIZEN. 


.IHT  OILS  L'l'O. 

.let  Oils  Limited  has 
payment  for  balani-e  of  .Sc 
27th  option  instalment  o 
share.s  at  7.i  rents  a  shai 
agi-eement  with  Ixippen  <$- 
Issued  i-apital  is  .'?..'iR8..'i0'( 
leaving  1. 411. 493  in  tteasiir 


Trans  Umpire  Oils  Ltd.  adv-ise.s 
that  an  additional  l.26.i  i-ominon 
?hare.s  have  been  i.ssued  in  eonvei- 
«ion  pf  eonveitiblc  .-.inking  fund 
ieeured  notes.  inereasing  total 
riiimber  of  shai-es  i.ssued  fm-  this 
mirpose  to  89.RIfi  I.ssued  capital  i.- 
2.999.824  share.s.  leaving  2,999. 17() 
in  treasury. 


GENERAL  PErROLECMS. 
fieneral  Prtrnlpiims  of  Canada. 
Ltd.,  advi.-es  that  dui-ing  .April  an 
additional  l.A..A4ti  class  ".-A  "  con-itnon 
shares  were  issued  as  a  result  of 
the  conversion  of  $111990  of  4'; 
iier  eeir  eoiivei-t ihle  sinking  f,;-id 
debentiiics,  increasing  total  mimher 
of  dehenutres  now  eorv-c'-led  to 
.818.1,000.  There  are  now  431.913  class 
.-A"  v-ommon  shares,  and  499  009 
ordinary  shares  outstandii  g. 


w  in.  't  IS  ob¬ 
vious  that  the  expansion  progiam 


Nova  Scotia,  Once  Main  Gold  Producer  in 
Eastern  Canada,  Now  Almost  Worked  Out 
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THE  WEEK  ON  THE  COMMODITY  EXCHANGE 
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Closing  Prices 
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Wixord  Lcke  Area  to 
Get  Test  by  Monorch 

Caig.-  y  Con-iiietmn  n'  a  .">9 
-  f-ent  fa -'-no  it  ag-f-f-n-e;  •  'o-  th*' 
r:r '.-f- 'npmor :  of  a*'  18.240-a  e  ■- «* 

■  -.  i-‘.n  i.se.-'.alion  (--'.ri-kero-ia'-dru 
•-.lo-ig'n  lure-  to-vnshii's  -ta  •ing  on 
•-ns  p.a-*  a'oo  t  14  ir.ile-  wf-*t  of  ‘.h*> 
tip  of  Wiza  -q  L.ake  in  .-o-.n'.-,  e-tern 
.Al'oe-ta  ha.s  open  announcpd  fo-- 
.Mona -ch  O.i.-  I.-ri 

.Monari-h's  ag.pei-npit  w  it.n  an  un- 
ri-cf-iospd  paiiui-.-a-"  rai.i  ^o  the 
o  i.ng  of  a:  ipa=*  five  !, 900-foot 
-'.oIps  al  point.*  .-eip  -rpi-i  f -o n 
.s-J.',  900  wo-T.  of  s.-  .-ii  v  ev.- 

itn  a  fi -*•  -'-e':  OP  suurldpd  in 

h-'fo.-p  .Aug  -I  '.3  T:-:-  -  o-p-rlr  ''  ng 
p.  og -an-i  had  'o  . -'i -i- -i-ptu-p  hp*e,i-e 
,i'-r.*r  13  on  onr  o:  ‘h.ep  anoniafip.* 
.-■ro-'.-n  in  thr  sr  so  u-  i-na  -*  n-epa.- 
.--d  f  om.  -  I --.  pv  s  I’  '  -ic-'V  AIo*  arep 
exppndpd  ano.it  812  000  a'~H  In  pp'-- 
a  O  '  I.i’-nited  aooni  S!3,000  la'pe 
r  n:  p'a'ing  ■'rip.r  info -mation.  op 


.Oiinrii'ig  and  of!..p;tir.g  Monaren'* 
i’.oldings  aiP  o  ■  npd  'n.vTpxaro  -.vito 
LOG  .-pc-t.oii*.  In-ppiia!  21  spctiori'. 
(.'itips  Sprvit-p  12"!  .spr-fion*.  Paci¬ 
fic  Pptrolpunis  22'-j  -ections  and 
Canadian  Siipp.ior  13  tow-r..-nip.* 
Monarch's  hoid.ngs  compri.sp  Ifi'-i 
.-ret ion.*.  Las'.p -n  edge  of  toe  spi'pad 
1-  14  miles  west  of  Bonn  p  Glpn 
d:*povprip.s  rind  17  -.'-r,  t  of  Toxaco's 
Wizard  Lakp  thrpp-zor.p  produtPrs. 


A^^is'one  of  the  80,000  Canadians  who 
Rre  makinjf  their  dreams  for  the  future 
come  true  with  the  aid  of  Investors 
S.vnditate.  He  started  his  Investors  Syn¬ 
dicate  Plan  thi.s  year,  and  is  savin?:  a 
fixed  amount  of  money  every  month.  In 
ten  years,  thanks  to  the  cumulative  eOect 
of  compound  intoicst  and  prudent  invest¬ 
ment,  he  will  receive  a  guaranteed  min¬ 
imum  of  $7, .500.  If  he  prefers,  he  can 
receive  this  sum  in  monthly  cheques. 


QI  EBE(  f  OPPr.R  (  ORP. 

Q-.ip'oPi.-  Coppf-  Co:p.  Lid  ha.v 
'p'pivpri  pa.vnnpni  for  op!  on  on  39.. 
99fi  ,;ha;-p.s  at  73  cpnl.'  undpr  agrep- 
n  ml  with  T'prtPial  Trading  A* 
Agpnf-v  L'd 

Cndpr  tiip  f.r.anr  a.  a  ■  rangpm*  n'-; 
piov.rird  for  ;n  agrproi'-nt  "ilh 
F;*.*t  .Suiil'-an  .Mi-  r.*  Lid  o'atPd 
•Jnf.v  id.  1931.  1  980. .302  .sna-p-  havp 
'oppii  is.siipri  to  thi--  eompany  1.*-  ipd 
i-ppital  3.4!;n.30T  .sha.-r.s.  Ipaving 
2.319,693  in  troasury. 


(  AMPBELL  RED  LAKE 

(  ampbrll  Rpfl  Lakp  .M  up*  I.'d 
ha-  rPCPiv-pd  paympnt  for  13,090 
.*i-ia;-<'.s  at  81,80  a  sha  'p.  part  of  top 
option  oiiGtanrimg  to  rpitain  prn- 
[  loypps  and  kr.v  ppi.-otinr',  A  bal- 
ani-p  of  2.309  snarr.s  ipmain  iinripi- 
oplion  at  thp  -amp  pricp  L.*UPri 
capital  3.997,990  .sharp.*.  Ipaving 
3.000  in  tiPa.siii  v 

UNLISTED  MINES 

(snpplirrt  b\  <f.  K.  I.pvIif  A;  (  o.) 

T  lii'inc  Quoianori';  M;iv  ?0.  Ifl.N'J 
.\hrnaki«  2  .3  LA'AlIf  .3  4 

.^'ir^'C'  2i»  2.".  ;frf:  112 

Au  al  Ki'  7  U  .-ifRl,  ).i  17 


What  sum  do  you  require  to  buy  a 
home — educate  your  children — or  build  up 
a  retirement  income?  .^2,000?  $.5,000? 
$10,000?  $20,000?  In  six,  ten,  fifteen  or 
twenty  years  from  now?  There’s  an 
Invr.stors  Syndicate  plan  to  meet  your 
•needs,  too.  Contact  your  neatest  repre- 
.8rntative.  •  You’ll  discover  that  saving 
money  is  easier  than  you  think. 

ImFf  h  II9W  »  lit  it  grow  -  Enjoy  it  later 
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f  i' jhiruif  4 
;:3 

CftnCl'.ih  24 
<■ 'Coppf'  13 
‘  ’oltinibi'  3 
f  ■ti\  iini’  n  fi 
Dori^YK  2 
Duiifoifj  .7 
PnipOtl  210 
PiTip  pot  .70 
Flpnung  14 
Fl>rk?i  3 

FloinC.'h  22 
F'niHq'ot  2 
Frebort  .52 
Girncrrn  11 
Gi'l'^diir  12 
G  f rnlpp  4 
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